NOTES TO THE TABLES OF CHAPTER 12. CENTRAL GOVERNMENT AND SOCIAL SECURITY FUNDS

Table 12.1
a. Liabilities issued by central government and held by other central government units, other accounts payable and
adjustments for differences between the market value and the nominal value of the liabilities net incurrence of shares and
other equity (PF.5), as well as other adjustments resulting from the reclassification of institutional units and other changes
in the information.
b. The figures for GDP at market prices are calculated using the official series of the Spanish Quarterly National Accounts
(CNE) published by the INE, by aggregating the last four quarters as at each reference date.
Table 12.2
Note: The quarterly percentages are calculated: 1) When the GDP for the four quarters of the year in question is available,
using the GDP for that year; 2) when the GDP for the four quarters of the year in question is not available, using the annual
GDP obtained by aggregating the quarterly GDP figures for the last four quarters.
See notes to Table 12.1.
Table 12.3
a. Annual change in column 9 of Table 12.1.
b. A positive figure means that this item increases debt and a negative figure means that it decreases debt.
c. Breakdown of column in Table 12.5.
d. Includes effects such as those produced by the reclassification of institutional units or financial instruments.
e. Includes adjustments for interest accrued less interest paid, for issue or redemption premiums, for the difference
between the nominal and cash amount of discounted issues, for capital losses or gains arising from early payment of
liabilities and net incurrence of shares and other equity (PF.5).
Table 12.4
See notes to Table 12.3
Table 12.6
a. Breakdowns of debt securities by instrument and of issues denominated in euro and in other currencies are given in
Tables 21.12, 21.13 and 21.15. The difference between column 4 of this table 'Total debt securities' and column 1 of Table
21.12 'Total securities other than shares, except financial derivatives' arises from the fact that debt according to the
methodology of the excessive deficit protocol excludes the securities held by other general government units and takes
currency swaps into account.
b. Not deducted from column 1.
Table 12.10
a. The units included here as public enterprises are the main non-administrative agencies, entities and enterprises not
classified under central government. For ease of comparison with the central government debt shown in this chapter, the
debt of public enterprises shown in this table has been calculated using the EDP methodology. The debt of public
enterprises does not fall within the scope of the EDP and, therefore, unlike the debt of general government (public debt), it
is not included in the notifications sent to the European Commission.
b. As a consequence of the reallocation of assets and liabilities prompted by RDL 7/2004 of 27 September 2004, between
November and December 2004, an amount of €5,458 million that formed part of the debt of RENFE was assumed by the
State.
c. Law 39/2003 on the railway industry of 17 November 2003 reorganised the state railway industry, the management of the
railway infrastructure (which was previously entrusted to RENFE and GIF) being entrusted to ADIF. Also RENFE-Operadora
was set up, as a company providing railway transport services. This company assumed the resources and assets
previously assigned by RENFE to the provision of railway services.
Table 12.11
a. Liabilities issued by social security funds and held by other social security funds, other accounts payable and
adjustments for differences between the market value and the nominal value of the liabilities net incurrence of shares and
other equity (PF.5), as well as other adjustments resulting from the reclassification of institutional units and other changes
in the information.
b. The figures for GDP at market prices are calculated using the official series of the Spanish Quarterly National Accounts
(CNE) published by the INE, by aggregating the last four quarters as at each reference date.
Table 12.12
Note: The quarterly percentages are calculated: 1) When the GDP for the four quarters of the year in question is available,
using the GDP for that year; 2) when the GDP for the four quarters of the year in question in not available, using the annual
GDP obtained by aggregating the quarterly GDP figures for the last four quarters.
See notes to Table 12.11.

Table 12.13
a. Annual change in column 9 of Table 12.11.
b. A positive figure means that this item increases debt and a negative figure means that it decreases debt.
c. Breakdown of column in Table 12.15.
d. Includes effects such as those produced by the reclassification of institutional units or financial instruments.
e. Includes adjustments for interest accrued less interest paid, for issue or redemption premiums, for the difference
between the nominal and cash amount of discounted issues, for capital losses or gains arising from early payment of
liabilities and net incurrence of shares and other equity (PF.5).
Table 12.14
See notes to Table 12.13.
Table 12.16
a. Not deducted from column 1.

