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This edition of the Financial Accounts of the Spanish Economy (FASE), relating to the second 

quarter of 2014, is the first one that has been prepared in accordance with the methodology 

established in Regulation (EU) 549/2013 of 21 May 2013 on the European system of national 

and regional accounts in the European Union, known as ESA 2010, which came into force on 

1 September of this year, replacing the previous methodology denoted ESA 95. From this 

date, all the national accounts and macroeconomic statistics compiled by the European 

Statistical System and the European System of Central Banks are to be gradually adapted to 

the criteria laid down in ESA 2010. 

ESA 2010 has more detailed breakdowns of sectors and financial instruments than ESA 95 in 

order to adapt them to the new financial developments of recent years. An explanatory note 

entitled Principales efectos de la aplicación del Sistema Europeo de Cuentas (ESA 2010) en 

las Cuentas Financieras de la Economía Española [Main effects of the application of the 

European System of Accounts (ESA 2010) on the financial accounts of the Spanish 

economy], available on the Internet in Spanish only, describes the main changes derived from 

the new system.  

The new version of the ESA broadens the definition of financial institutions to ensure that all 

financial intermediation and similar activities are covered, and sets out a more detailed 

breakdown into sub-sectors. In particular, this broader definition has given rise to the 

reclassification in the other non-monetary financial institutions sub-sector of entities defined 

in the new manual as holding companies and head offices (of financial institutions), which had 

previously been classified in ESA 95 in the non-financial corporations sector. The selection of 

these entities is based on statistical criteria agreed in international working groups.  

This edition of the FASE also incorporates the changes in delimitation of the general 

government sector set out in the new ESA 2010, and the revision of diverse financial assets 

and liabilities of resident sectors vis-à-vis the rest of the world, as a result of the revision of 

balance of payments and international investment position statistics due to the application of 

the new Balance of Payments Manual and the introduction of new sources of information on 

cross-border transactions. 

 

 


