
                                      

________________________________________________________________________________________________________________________________________________________________________________________

BANCO DE ESPAÑA / SUMMARY ECONOMIC INDICATORS

   

 1.1 SPAIN. GENERAL ECONOMIC INDICATORS  
 (Annual percentage changes unless otherwise indicated) 18-December-2025 12:36:51 

      

 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

            Annual data                                     Quarterly data                                                                           Monthly data                                                
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

    2022       2023       2024      24 Q3      24 Q4      25 Q1      25 Q2      25 Q3      25 Q4      Feb 25     Mar 25     Apr 25     May 25     Jun 25     Jul 25     Aug 25     Sep 25     Oct 25     Nov 25  
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

   PRIVATE CONSUMPTION. QSNA (a)(b) . . . . . . . . . 4.9 1.8 3.1 3.2 3.8 3.8 3.3 3.3 ... ... ... ... ... ... ... ... ... ... ...
   Consumer confidence indicator (c) . . . . . . . . . . . . -14.8 -7.7 ... -4.7 ... ... ... ... ... ... ... ... ... ... ... ... ... ... ...
   Retail confidence indicator (c) . . . . . . . . . . . . . . 0.3 2.9 ... 3.3 ... ... ... ... ... ... ... ... ... ... ... ... ... ... ...
   Retail sales index. Deflated (a) . . . . . . . . . . . . . . 2.2 2.5 1.8 2.5 2.9 3.4 5.1 4.5 ... 3.8 3.9 4.2 5.0 6.2 4.7 4.6 4.1 3.8 ...
   New passenger car sales. ANFAC . . . . . . . . . . . . -5.4 16.7 7.1 1.7 14.4 14.1 13.7 16.9 ... 11.0 23.2 7.1 18.6 15.2 17.1 17.2 16.4 15.9 12.9 
   Order books: consumer goods. ITS (c). . . . . . . . . . . -2.9 -6.8 -10.0 -7.8 -11.9 -11.5 -9.8 -8.4 ... -9.4 -12.3 -5.4 -8.1 -15.9 -4.7 -13.3 -7.3 -8.3 -4.1 
   IPI: consumer goods . . . . . . . . . . . . . . . . . . 3.1 -2.0 2.2 1.7 2.7 1.5 -1.2 2.8 ... -2.8 6.0 -5.8 -1.0 3.4 1.7 0.2 6.0 1.4 ...
   Imports of consumer goods. In real terms . . . . . . . . . 2.0 -2.7 2.4 4.3 5.1 9.4 4.1 5.4 ... 4.6 12.3 -4.0 8.8 7.9 10.5 -2.2 7.5 ... ...

   GOVERNMENT CONSUMPTION. QSNA (a)(b) . . . . . . 0.8 4.5 2.9 3.2 2.4 2.0 1.9 1.3 ... ... ... ... ... ... ... ... ... ... ...

   GFCF IN MACHINERY AND CAPITAL GOODS. QSNA (a)(b) 2.1 2.6 1.9 -1.1 5.6 9.0 9.3 11.0 ... ... ... ... ... ... ... ... ... ... ...
   IPI: capital goods . . . . . . . . . . . . . . . . . . . . 7.0 4.3 -0.2 -2.4 1.5 -1.0 -1.1 2.2 ... -5.3 10.6 -8.2 -0.8 6.0 0.7 1.6 4.1 -0.2 ...
   Order books: capital goods. ITS (c) . . . . . . . . . . . . 28.2 17.9 4.2 -0.7 1.1 -10.7 -1.4 -12.2 ... -15.4 -7.2 -1.7 -1.5 -1.0 -4.5 -18.0 -14.1 -21.7 -11.3 
   Imports of capital goods. In real terms . . . . . . . . . . . 13.0 3.5 4.0 9.1 16.6 9.7 18.3 5.1 ... 5.5 19.3 14.2 19.8 21.1 11.4 -7.1 9.3 ... ...
   New registrations of goods vehicles. DGT . . . . . . . . . -10.9 22.9 9.2 3.6 5.2 4.3 6.8 16.8 ... 0.6 9.6 -2.9 11.2 12.3 13.4 17.1 20.6 7.0 5.1 

   GFCF IN CONSTRUCTION. QSNA (a)(b) . . . . . . . . . 4.0 5.5 4.0 3.7 5.7 2.9 3.4 6.4 ... ... ... ... ... ... ... ... ... ... ...
   Volume index, production in construction: total (a). . . . . . -7.3 3.3 2.7 3.8 4.5 1.8 6.2 0.3 ... 5.5 0.5 7.6 5.8 5.3 -1.0 2.5 -0.5 -0.4 ...
   Volume index, production in construction: buildings (a). . . . -12.4 3.7 2.6 5.0 3.7 -1.5 3.5 -6.3 ... 5.2 -6.1 4.9 3.2 2.4 -8.8 -3.3 -6.9 -6.9 ...
   Volume index, produción in construction: civil engineering (a). -1.5 8.3 -6.6 -12.5 -4.7 -13.5 -0.6 1.8 ... -12.4 -8.2 -3.7 1.0 1.0 0.4 0.5 4.5 -0.4 ...
   Floorage approvals: total (d) . . . . . . . . . . . . . . . 2.8 -2.4 9.5 8.2 9.5 17.0 7.6 4.6 ... 8.0 17.0 7.3 6.6 7.6 8.7 6.8 4.6 ... ...
   Floorage approvals: housing (d) . . . . . . . . . . . . . 1.2 -0.6 13.0 12.6 13.0 13.4 5.7 2.6 ... 2.8 13.4 5.6 4.6 5.7 6.9 4.4 2.6 ... ...
   Government tenders (d) . . . . . . . . . . . . . . . . . 27.6 -10.8 7.7 3.7 7.7 -9.1 4.6 4.5 ... -1.1 -9.1 -4.6 3.4 4.6 4.1 3.2 4.5 ... ...
   Government tenders: public works (d) . . . . . . . . . . . 22.8 -10.4 1.8 -5.1 1.8 -17.1 5.3 0.8 ... -14.4 -17.1 -2.8 1.7 5.3 -1.4 -1.6 0.8 ... ...

   STOCKS. QSNA (a)(e) . . . . . . . . . . . . . . . . . 0.3 -1.5 0.3 0.5 0.3 0.1 0.2 0.1 ... ... ... ... ... ... ... ... ... ... ...
   Level of stocks (c) . . . . . . . . . . . . . . . . . . . 8.5 11.4 8.1 4.4 8.9 6.0 6.3 7.3 ... 6.0 5.5 6.6 6.2 6.2 6.2 10.0 5.6 9.3 6.1 

   EXTERNAL TRADE IN GOODS AND SERVICES
   Exports of goods and services. QSNA (a)(b) . . . . . . . 14.2 2.2 3.2 4.9 3.2 3.4 4.1 3.2 ... ... ... ... ... ... ... ... ... ... ...
   Exports of goods. Customs data. In real terms . . . . . . . 3.9 -5.1 -1.6 2.0 -1.3 0.8 -0.1 0.3 ... -2.8 7.3 -3.4 0.2 3.1 2.9 -7.9 4.6 ... ...
   Tourism receipts. BOP . . . . . . . . . . . . . . . . . 137.0 22.9 15.7 12.7 12.9 7.4 8.7 5.7 ... 7.6 5.2 14.0 6.1 7.0 5.0 6.1 5.9 ... ...
   Foreign travellers’ hotel stays. . . . . . . . . . . . . . . 347.5 20.7 8.9 4.5 5.2 0.7 3.7 3.0 ... 1.0 -3.0 5.1 0.5 5.8 3.8 2.2 3.0 2.6 ...
   Foreigners’ overnight stays. . . . . . . . . . . . . . . . 420.5 17.0 8.0 4.4 3.9 -0.2 2.1 1.6 ... 0.3 -5.1 4.5 -1.6 3.7 2.1 1.7 1.1 2.0 ...
   Imports of goods and services. QSNA (a)(b)   . . . . . . 7.7 -0.0 2.9 4.3 4.4 5.1 6.1 6.1 ... ... ... ... ... ... ... ... ... ... ...
   Imports of goods. Customs data. In real terms . . . . . . . 7.4 -5.4 0.6 1.1 6.2 12.5 10.3 10.3 ... 7.4 21.8 1.7 9.6 20.8 11.3 0.7 18.1 ... ...
   Tourism payments. BOP . . . . . . . . . . . . . . . . . 98.0 24.4 15.0 15.7 13.0 15.2 18.1 13.1 ... 14.1 13.5 23.0 17.7 16.4 13.4 12.0 14.0 ... ...

   ECONOMIC ACTIVITY: GDP. QSNA (a)(b) . . . . . . . . 6.4 2.5 3.5 3.6 3.7 3.1 3.0 2.8 ... ... ... ... ... ... ... ... ... ... ...
   GVA in agriculture. QSNA (a)(b). . . . . . . . . . . . . -16.9 3.4 10.8 15.9 7.0 7.2 -0.0 -2.2 ... ... ... ... ... ... ... ... ... ... ...
   GVA in industry. QSNA (a)(b) . . . . . . . . . . . . . . 3.5 -1.8 1.9 2.5 1.9 1.8 2.3 3.0 ... ... ... ... ... ... ... ... ... ... ...
   GVA in manufacturing industry. QSNA (a)(b). . . . . . . 6.5 0.6 2.6 2.5 2.4 1.9 2.0 2.9 ... ... ... ... ... ... ... ... ... ... ...

      
      
      
      



                                      

________________________________________________________________________________________________________________________________________________________________________________________

BANCO DE ESPAÑA / SUMMARY ECONOMIC INDICATORS

    

 1.1 SPAIN. GENERAL ECONOMIC INDICATORS  
 ((Annual percentage changes unless otherwise indicated) 18-December-2025 12:38:45 

      

 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

            Annual data                                     Quarterly data                                                                           Monthly data                                                
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

    2022       2023       2024      24 Q3      24 Q4      25 Q1      25 Q2      25 Q3      25 Q4      Feb 25     Mar 25     Apr 25     May 25     Jun 25     Jul 25     Aug 25     Sep 25     Oct 25     Nov 25  
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

   ACTIVITY (cont.):Industrial production index. IPI . . . . . . 2.3 -1.6 0.7 0.5 2.2 1.4 -0.8 2.5 ... -2.3 8.2 -5.7 -1.0 4.6 2.5 0.2 4.2 1.6 ...
   IPI adjusted for seasonal and calendar effects . . . . . . . . 2.4 -1.6 0.4 -0.2 1.2 -0.7 1.5 2.5 ... -1.8 0.8 0.7 1.7 2.0 2.7 3.3 1.5 1.2 ...
   IPI: intermediate goods . . . . . . . . . . . . . . . . . . -3.2 -3.8 1.2 2.0 3.5 2.3 -2.1 1.4 ... -1.2 8.1 -6.2 -2.5 2.4 2.7 -2.9 3.0 2.0 ...
   Industrial confidence indicator (c) . . . . . . . . . . . . . . -0.9 -6.5 -4.9 -2.9 -6.0 -5.4 -5.2 -4.9 ... -6.2 -5.5 -4.3 -5.0 -6.2 -4.5 -5.7 -4.6 -4.6 -3.4 
   Industry order books (c) . . . . . . . . . . . . . . . . . . 1.6 -11.1 -9.7 -9.8 -10.3 -10.8 -8.8 -10.6 ... -10.8 -11.9 -7.4 -8.7 -10.3 -8.9 -11.5 -11.5 -10.4 -8.2 
   Capacity utilisation (% of the total) . . . . . . . . . . . . . 78.7 76.9 77.6 77.9 77.5 76.4 74.8 78.3 79.8 ... ... ... ... ... ... ... ... ... ...
   Industrial workers registered for Social Security. General regime 2.8 2.0 2.0 1.8 1.8 1.8 1.7 2.0 ... 1.8 1.8 1.6 2.0 1.5 1.9 2.0 2.1 2.1 2.0 
   GVA in construction. QNA (a)(b) . . . . . . . . . . . . . 8.9 1.1 4.8 4.5 5.3 2.4 3.9 6.1 ... ... ... ... ... ... ... ... ... ... ...
   Consumption of cement . . . . . . . . . . . . . . . . . . -0.8 -2.7 1.0 4.6 11.5 7.1 6.8 17.9 ... 7.8 8.9 -1.5 8.2 14.0 15.0 16.5 22.0 18.5 12.4 
   Construction confidence indicator (c) . . . . . . . . . . . . 8.9 8.7 7.8 7.1 9.3 13.5 15.8 14.5 ... 16.2 12.0 12.4 18.2 16.7 18.4 8.9 16.2 20.0 22.0 
   Order books (c) . . . . . . . . . . . . . . . . . . . . . . 6.7 5.0 7.7 6.6 11.0 11.8 21.2 12.7 ... 11.3 14.8 18.0 30.8 14.9 20.0 -2.5 20.7 19.4 20.0 
   Construction workers registered for Social Security. General regime 4.7 5.1 2.0 2.1 1.9 2.6 3.0 4.1 ... 2.4 3.2 2.6 3.4 3.0 3.6 4.1 4.4 5.0 4.7 
   GVA in services. QNA (a)(b) . . . . . . . . . . . . . . . 8.5 3.8 4.0 3.9 4.1 3.8 3.4 3.2 ... ... ... ... ... ... ... ... ... ... ...
   Services workers registered for Social Security. General regime 5.7 3.8 3.4 3.3 3.1 2.7 2.8 2.8 ... 3.0 2.3 3.0 3.5 2.0 2.8 2.9 2.8 3.2 3.0 

   EMPLOYMENT AND UNEMPLOYMENT:
   Full-time equivalent employment. QNA (a)(thousands of people) 19 038 19 729 20 286 20 362 20 523 20 680 20 837 21 044 ... ... ... ... ... ... ... ... ... ... ...
   Full-time equivalent employment. QNA (a) . . . . . . . . . . 4.4 3.6 2.8 2.5 2.7 2.8 3.4 3.3 ... ... ... ... ... ... ... ... ... ... ...
   Labour force. Sp. Labour Force Survey, EPA (thousands of people) 23 627 24 120 24 425 24 577 24 453 24 555 24 822 25 000 ... ... ... ... ... ... ... ... ... ... ...
   Labour force. EPA . . . . . . . . . . . . . . . . . . . . 1.4 2.1 1.3 1.0 0.8 1.3 1.6 1.7 ... ... ... ... ... ... ... ... ... ... ...
   Employment. EPA (thousands of people) . . . . . . . . . . 20 548 21 182 21 654 21 823 21 858 21 765 22 269 22 387 ... ... ... ... ... ... ... ... ... ... ...
   Employment. EPA . . . . . . . . . . . . . . . . . . . . 3.6 3.1 2.2 1.8 2.2 2.4 2.7 2.6 ... ... ... ... ... ... ... ... ... ... ...
   Unemployment. EPA (thousands of people) . . . . . . . . . 3 079 2 937 2 771 2 754 2 596 2 789 2 553 2 613 ... ... ... ... ... ... ... ... ... ... ...
   Unemployment. EPA . . . . . . . . . . . . . . . . . . . -11.4 -4.6 -5.7 -4.9 -9.3 -6.3 -7.3 -5.1 ... ... ... ... ... ... ... ... ... ... ...
   Employees. EPA . . . . . . . . . . . . . . . . . . . . . 4.3 3.4 2.7 2.3 2.5 2.4 2.9 2.4 ... ... ... ... ... ... ... ... ... ... ...
   Numbers registered for Social Security . . . . . . . . . . . 2.3 2.8 2.3 1.6 2.3 1.7 1.6 2.3 ... 2.3 1.7 2.4 2.7 1.6 2.3 2.4 2.3 2.7 2.4 
   Registered unemployment . . . . . . . . . . . . . . . . . -16.9 -6.6 -5.0 -5.0 -5.5 -5.8 -5.9 -5.8 ... -6.0 -5.4 -5.8 -5.9 -6.1 -5.7 -5.7 -6.0 -6.1 -6.2 
   Long-term unemployment as a percentage of the total. EPA (ratio) 45.0 40.5 38.6 37.2 38.5 38.2 38.8 34.4 ... ... ... ... ... ... ... ... ... ... ...
   Participation rate 16-64. EPA (ratio) . . . . . . . . . . . . . 75.3 75.8 75.9 76.3 75.6 75.7 76.3 76.7 ... ... ... ... ... ... ... ... ... ... ...
     Male (ratio) . . . . . . . . . . . . . . . . . . . . . . . 79.7 79.9 79.9 80.5 79.7 79.4 80.1 80.4 ... ... ... ... ... ... ... ... ... ... ...
     Female (ratio) . . . . . . . . . . . . . . . . . . . . . . 70.8 71.7 71.8 72.0 71.4 71.9 72.4 73.0 ... ... ... ... ... ... ... ... ... ... ...
     Youth 20-29 (ratio)  . . . . . . . . . . . . . . . . . . . 69.4 70.0 69.7 71.7 68.8 69.2 70.0 72.0 ... ... ... ... ... ... ... ... ... ... ...
   Unemployment rate. EPA (ratio) . . . . . . . . . . . . . . 13.0 12.2 11.3 11.2 10.6 11.4 10.3 10.5 ... ... ... ... ... ... ... ... ... ... ...
     Male (ratio) . . . . . . . . . . . . . . . . . . . . . . . 11.4 10.7 10.2 10.0 9.5 10.1 9.2 9.0 ... ... ... ... ... ... ... ... ... ... ...
     Female (ratio) . . . . . . . . . . . . . . . . . . . . . . 14.9 13.9 12.7 12.5 11.8 12.7 11.5 12.1 ... ... ... ... ... ... ... ... ... ... ...
     Youth 20-29 (ratio) . . . . . . . . . . . . . . . . . . . . 20.4 19.6 18.4 19.0 17.5 18.5 16.7 17.2 ... ... ... ... ... ... ... ... ... ... ...
   Rate of employment 16-64. EPA (ratio) . . . . . . . . . . . 65.4 66.5 67.2 67.7 67.5 67.0 68.3 68.6 ... ... ... ... ... ... ... ... ... ... ...
     Male (ratio) . . . . . . . . . . . . . . . . . . . . . . . 70.5 71.3 71.8 72.4 72.1 71.2 72.6 73.1 ... ... ... ... ... ... ... ... ... ... ...
     Female (ratio) . . . . . . . . . . . . . . . . . . . . . . 60.2 61.7 62.6 62.9 62.9 62.7 64.0 64.1 ... ... ... ... ... ... ... ... ... ... ...
     Youth 20-29 (ratio) . . . . . . . . . . . . . . . . . . . . 55.2 56.3 56.9 58.0 56.7 56.4 58.3 59.6 ... ... ... ... ... ... ... ... ... ... ...
   Proportion of temporary to total employment. EPA (ratio). . . . 21.4 17.2 15.9 16.4 15.5 15.1 15.4 15.6 ... ... ... ... ... ... ... ... ... ... ...
   Proportion of part-time to total employment. EPA (ratio) . . . . 13.6 13.3 13.6 12.8 14.0 14.1 13.9 12.9 ... ... ... ... ... ... ... ... ... ... ...

      
      
      
      



                                      

________________________________________________________________________________________________________________________________________________________________________________________

BANCO DE ESPAÑA / SUMMARY ECONOMIC INDICATORS

    

 1.1 SPAIN. GENERAL ECONOMIC INDICATORS  
 (Annual percentage changes unless otherwise indicated) 18-December-2025 12:39:26 

      

 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

            Annual data                                     Quarterly data                                                                           Monthly data                                                
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

    2022       2023       2024      24 Q3      24 Q4      25 Q1      25 Q2      25 Q3      25 Q4      Feb 25     Mar 25     Apr 25     May 25     Jun 25     Jul 25     Aug 25     Sep 25     Oct 25     Nov 25  
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

   WAGES & ULC: Compensation per employee. QSNA (a) 3.7 4.6 4.0 3.7 4.1 3.8 3.3 3.5 ... ... ... ... ... ... ... ... ... ... ...
   Productivity. QSNA (a)    . . . . . . . . . . . . . . 1.9 -1.1 0.6 1.1 1.0 0.3 -0.4 -0.5 ... ... ... ... ... ... ... ... ... ... ...
   Unit Labour Costs. QSNA (a)    . . . . . . . . . . . . 1.8 5.8 3.3 2.6 3.1 3.6 3.7 4.0 ... ... ... ... ... ... ... ... ... ... ...
   Monthly labour cost per worker. QLCS. . . . . . . . . 4.2 5.5 4.0 4.4 3.6 3.8 3.0 3.0 ... ... ... ... ... ... ... ... ... ... ...
   Monthly wage cost per worker. QLCS . . . . . . . . . 4.6 4.8 3.9 4.1 3.5 3.8 2.7 2.8 ... ... ... ... ... ... ... ... ... ... ...
   Collective agreements. Settlements (g) . . . . . . . . 3.2 3.7 3.4 3.0 3.1 3.3 3.4 3.5 ... 3.0 3.3 3.4 3.4 3.4 3.5 3.5 3.5 3.5 3.5 

   GDP DEFLATOR. QSNA (a)               . . . . . . . . . 4.7 6.3 2.9 3.2 2.2 2.1 2.5 2.8 ... ... ... ... ... ... ... ... ... ... ...
   Consumer price index. CPI. . . . . . . . . . . . . . 8.4 3.6 2.8 2.2 2.3 2.7 2.2 2.8 ... 3.0 2.3 2.2 2.0 2.3 2.7 2.7 3.0 3.1 3.0 
   CPI: unprocessed food . . . . . . . . . . . . . . . 10.9 9.3 3.4 1.7 1.6 4.7 7.0 6.3 ... 5.0 6.5 6.0 7.1 8.0 7.2 5.8 5.9 6.0 6.6 
   CPI: processed food . . . . . . . . . . . . . . . . 10.6 12.2 3.8 3.0 2.4 1.5 0.9 1.4 ... 1.3 1.0 0.7 1.0 1.1 1.3 1.4 1.5 1.4 1.7 
   CPI: industrial goods exc. energy products . . . . . . . 4.2 4.2 0.7 0.5 0.5 0.5 0.6 0.7 ... 0.5 0.5 0.5 0.6 0.6 0.6 0.7 0.7 0.8 0.8 
   CPI: energy . . . . . . . . . . . . . . . . . . . . 29.5 -15.8 1.1 -1.8 1.7 6.4 -1.8 4.4 ... 9.0 2.0 -2.2 -2.7 -0.5 3.3 3.4 6.4 6.5 4.7 
   CPI: services . . . . . . . . . . . . . . . . . . . . 3.3 4.3 3.5 3.4 3.4 3.2 3.5 3.5 ... 3.2 3.0 3.9 3.3 3.2 3.4 3.5 3.5 3.6 3.7 
   Index of non-energy processed goods and services prices 5.2 6.1 2.9 2.6 2.5 2.2 2.3 2.4 ... 2.2 2.0 2.4 2.2 2.2 2.3 2.4 2.4 2.5 2.6 
   Harmonised index of consumer prices. HICP . . . . . . 8.3 3.4 2.9 2.3 2.4 2.7 2.2 2.8 ... 2.9 2.2 2.2 2.0 2.3 2.7 2.7 3.0 3.2 3.2 
   Inflation differential vis-à-vis euro area . . . . . . . . . -0.1 -2.0 0.5 0.1 0.2 0.4 0.2 0.7 ... 0.6 - - 0.1 0.3 0.7 0.7 0.8 1.1 1.1 
   Producer price index. PPI . . . . . . . . . . . . . . 35.5 -4.7 -3.7 -2.7 -0.2 4.6 0.8 -0.3 ... 6.7 4.6 1.6 -0.1 1.0 0.4 -1.6 0.2 0.7 ...
   UVIs for imports (e) . . . . . . . . . . . . . . . . . 24.6 -2.0 -0.5 0.1 -0.5 -2.8 -5.3 -5.4 ... -2.8 -2.8 -4.0 -4.7 -5.3 -5.3 -5.2 -5.4 ... ...
   UVIs for exports (e) . . . . . . . . . . . . . . . . . 18.3 4.0 1.8 1.5 1.8 1.7 0.7 0.2 ... 2.0 1.7 1.1 1.0 0.7 0.7 0.4 0.2 ... ...

   BALANCE OF PAYMENTS POSITION (h). . . . . . . 18 320 57 818 68 741 51 110 68 741 12 493 30 606 48 426 ... 7 762 12 493 15 914 23 638 30 606 38 743 45 100 48 426 ... ...
   Goods and services balance (h)    . . . . . . . . . . 12 076 57 449 66 348 55 019 66 348 10 412 31 751 50 362 ... 6 067 10 412 16 955 25 628 31 751 40 542 47 247 50 362 ... ...
   Tourism balance (h) . . . . . . . . . . . . . . . . . 48 089 58 798 68 190 55 432 68 190 13 196 33 061 57 608 ... 8 027 13 196 19 954 26 991 33 061 42 038 51 154 57 608 ... ...
   Primary and secondary income balance (h . . . . . . . -6 310 -16 532 -15 670 -13 522 -15 670 -440 -7 127 -12 512 ... 618 -440 -4 303 -6 363 -7 127 -9 649 -11 270 -12 512 ... ...
   Current-account balance (h) . . . . . . . . . . . . . 5 766 40 917 50 678 41 497 50 678 9 972 24 624 37 850 ... 6 685 9 972 12 652 19 265 24 624 30 893 35 977 37 850 ... ...
   Capital-account balance (h) . . . . . . . . . . . . . 12 554 16 902 18 064 9 613 18 064 2 521 5 982 10 576 ... 1 077 2 521 3 262 4 373 5 982 7 850 9 124 10 576 ... ...
   Net lending or net borrowing of the nation. QNFAIS (i) 5.0 15.4 17.2 5.0 4.2 3.2 4.3 ... ... ... ... ... ... ... ... ... ... ... ...

   STATE: net lending (+)/net borrowing (-) (NA) (h) . . . -44 219 -34 781 -47 923 -35 627 -47 923 -2 913 -19 636 -31 405 ... -13 606 -2 913 -557 -10 726 -19 636 -39 131 -35 697 -31 405 -22 582 ...
   State: net lending (+)/net borrowing (-) (NA) (i) . . . . . -3.2 -2.3 -3.0 -2.2 -3.0 -0.2 -1.2 -1.9 ... -0.8 -0.2 -0.0 -0.6 -1.2 -2.3 -2.1 -1.9 -1.3 ...
   State: cash deficit (h) . . . . . . . . . . . . . . . . -43 863 -39 655 -44 445 -47 054 -44 445 -6 829 -27 732 -41 419 ... -2 279 -6 829 7 913 747 -27 732 -35 752 -30 216 -41 419 -23 868 ...
   State non-financial revenue (e) . . . . . . . . . . . . 16.9 -3.7 7.3 -1.3 7.3 8.6 15.8 12.3 ... 3.1 8.6 11.0 15.1 15.8 16.2 13.2 12.3 9.9 ...
     VAT receipts (e)  . . . . . . . . . . . . . . . . . 37.5 -19.3 1.0 -2.5 1.0 11.1 16.7 24.7 ... 9.9 11.1 12.9 16.8 16.7 21.8 23.7 24.7 20.3 ...
     Personal income tax receipts (e) . . . . . . . . . . 32.8 0.1 -1.1 -2.6 -1.1 17.6 17.4 17.4 ... 14.7 17.6 16.2 19.9 17.4 14.7 13.6 17.4 14.2 ...
   State non-financial expenditure (e) . . . . . . . . . . 8.2 -4.7 8.1 8.2 8.1 7.0 7.2 5.8 ... 13.4 7.0 6.5 6.9 7.2 6.3 6.4 5.8 5.6 ...
     Interest payments (e). . . . . . . . . . . . . . . . -0.8 9.7 21.7 18.5 21.7 -15.8 12.8 12.2 ... -18.6 -15.8 -5.5 -17.0 12.8 11.7 11.7 12.2 11.4 ...
   Social security system:social contribution receipts (e) . . 6.4 10.1 7.2 7.8 7.2 7.6 7.2 6.8 ... 7.4 7.6 7.1 7.1 7.2 6.9 6.8 6.8 ... ...
   Social security:contributory pension payments (e) . . . . 4.9 10.9 7.2 7.3 7.2 6.6 5.7 5.7 ... 6.8 6.6 6.1 5.8 5.7 5.7 5.7 5.7 ... ...
   INEM, Sp. Employment Office: unemployment benefits (e) -24.5 6.5 4.9 4.5 4.9 7.5 7.0 6.8 ... 7.4 7.5 7.5 7.2 7.0 6.8 6.8 6.8 6.7 ...

   CENTRAL BALANCE SHEET(QUARTERLY):
   Ordinary return on net assets (ratio) . . . . . . . . . 5.1 6.5 7.2 5.5 7.2 3.5 5.0 5.6 ... ... ... ... ... ... ... ... ... ... ...
   Interest on borrowed funds - cost of borrowing (ratio) . . 1.8 3.0 3.4 3.3 3.5 2.9 2.9 3.0 ... ... ... ... ... ... ... ... ... ... ...
   Ordinary return on equity (ratio). . . . . . . . . . . . 7.9 9.3 10.1 7.1 9.9 4.0 6.6 7.5 ... ... ... ... ... ... ... ... ... ... ...
   ROI - cost of debt (ratio) . . . . . . . . . . . . . . . 3.3 3.6 3.8 2.1 3.6 0.6 2.1 2.6 ... ... ... ... ... ... ... ... ... ... ...
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BANCO DE ESPAÑA / SUMMARY ECONOMIC INDICATORS

  (g) Closed years. The data for each yearincludes the effects of inflation-adjustement clauses (h) Cumulative amounts. Millions of euro (i) Percentages of GDP 
 replies (e) Cumulative rate (f) Contribution to GDP growth of the the chain-linked volumen indexes
 Notes: (a) Seasonally and working-day-adjusted series (b) Annual percentage changes of the chain-linked volumen indexes (c) Surveys for Spain in services, retail trade and among consumers are temporarily suspended (d) Net percentages of positive and negative
  
 Sources: INE, European Comission, Eurostat, Mº Economía, Comercio y Empresa, Mº Hacienda, Mº Transporte y Movilidad Sostenible, Mº Empleo y Economía Social, Mº Agricultura, Pesca y Alimentación, DGT, INEM, ANFAC, OFICEMEN and BE.

 1.1 SPAIN. GENERAL ECONOMIC INDICATORS  
 (Annual percentage changes unless otherwise indicated) 18-December-2025 12:39:40 

      

 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

            Annual data                                     Quarterly data                                                                           Monthly data                                                
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

    2022       2023       2024      24 Q3      24 Q4      25 Q1      25 Q2      25 Q3      25 Q4      Feb 25     Mar 25     Apr 25     May 25     Jun 25     Jul 25     Aug 25     Sep 25     Oct 25     Nov 25  
                                                                                                                                                                                                                 
                                                                                                                                                                                                                 

   Operating margin (ratio) . . . . . . . . . . . . . . . 9.2 10.3 10.9 10.9 10.4 9.5 10.6 11.3 ... ... ... ... ... ... ... ... ... ... ...
   Gross value added at factor cost, nominal . . . . . . . 22.2 6.2 4.2 -3.3 10.7 -0.9 -0.8 7.6 ... ... ... ... ... ... ... ... ... ... ...
   Personnel costs . . . . . . . . . . . . . . . . . . 7.1 8.4 4.6 4.8 4.5 4.9 5.9 4.8 ... ... ... ... ... ... ... ... ... ... ...
   Average compensation . . . . . . . . . . . . . . . 3.4 5.6 2.1 2.5 2.5 3.3 4.4 3.8 ... ... ... ... ... ... ... ... ... ... ...
   Financial costs . . . . . . . . . . . . . . . . . . . 21.4 40.7 11.9 4.1 2.2 -9.7 -16.8 -8.4 ... ... ... ... ... ... ... ... ... ... ...
   Change due to the cost - interest rate . . . . . . . . . 11.3 61.4 13.4 1.4 0.5 -10.5 -14.7 -6.3 ... ... ... ... ... ... ... ... ... ... ...
   Change due to the net increase in interest-bearing debt . 10.7 -18.7 -1.9 0.4 1.6 0.5 -1.7 0.3 ... ... ... ... ... ... ... ... ... ... ...
   Change due to other financial costs . . . . . . . . . . -0.6 -2.0 0.4 2.3 0.1 0.4 -0.4 -2.3 ... ... ... ... ... ... ... ... ... ... ...

      
      
      
      


