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22.    DOMESTIC SECONDARY MARKET FOR SECURITIES 22.22   Turnover ratios
A) Gevernment debt Outright and forward spot transactions. Whole market

___________________________________________________________________________________________________________________________

BANCO DE ESPAÑA / STATISTICAL BULLETIN

(Turnover/Outstanding amount)*100
                                                                                                    
                                                                                                    

          Treasury bills             Unstripped State bonds       Principal and interest components 
                                                                       of stripped State debt       

                                                                                                    
                                                                                                    

    Outright         Forward        Outright         Forward         Outright           Forward     
     spot              spot           spot             spot            spot               spot      

    transactions   transactions     transactions   transactions     transactions      transactions  
                                                                                                    

                              

22       28.46 0.36 12.44 0.42 1.42 0.32 
23       26.91 0.49 12.00 0.25 1.51 0.56 
24       18.03 0.27 11.95 0.27 1.44 0.50 
25       11.47 0.07 4.22 0.33 0.68 0.09 

24 Sep   19.88 - 12.32 0.18 0.73 0.64 
     Oct   19.32 - 12.06 0.33 1.89 0.50 
     Nov   16.92 0.05 10.54 0.50 1.03 0.05 
     Dec   12.96 - 8.95 0.30 1.67 0.03 

25 Jan   22.89 - 14.27 0.47 1.30 0.07 
     Feb   18.03 0.20 13.64 0.55 1.25 0.42 
     Mar   12.80 0.04 5.85 0.51 1.01 - 
     Apr   10.93 0.04 1.89 0.42 1.94 0.08 
     May   8.34 - 3.34 0.32 0.67 0.05 
     Jun   8.00 - 1.93 0.36 0.32 - 
     Jul   9.05 0.00 1.85 0.23 0.05 0.05 
     Aug   5.97 0.06 1.19 0.19 0.02 - 
     Sep   8.38 - 1.99 0.22 0.83 0.01 
     Oct   11.84 - 2.26 0.25 0.66 - 
     Nov   12.38 - 1.54 0.18 0.14 0.00 
     Dec   9.47 - 1.52 0.23 0.03 - 

26 Jan   7.68 0.00 3.95 0.17 0.16 0.11 
     Feb   9.06 - 2.38 0.09 0.28 - 
     Mar   9.99 - 3.25 0.11 0.08 - 
     Apr   7.34 - 1.84 0.04 0.03 - 
     May   8.36 - 2.27 0.09 0.06 0.10 
     Jun   - - - - - - 


