19. INTEREST RATES 19.1 (First part) Legal interest rates, EURIBOR

A) Legal interest rates and other interest rates (a)
Percentages
Mortgage market: official reference rates Other
mortgage
market
reference
Average rate | Average rates (e)
Euribor Interest Rate based on the on mortgage rate on IRR on
(b) Euro short-term rate  (€STR) loans for mortgage 5-year government
open-market loans for Interest [bonds with
house house. Rate residual
purchase purchase Swap maturity
over 3years. | 1-5years, (IRS) of 2-6 12-months
One One | Three | Six One One One | Three | Six One Credit credit years MIBOR
week | month |months |months | year week |month |months |months | year institutions institutions (d)
in Spain in the euro U]
area (c)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
22 M 0.012 0.090 0.342 0.672 1.088 0.052 -0.027 -0.192 -0.356 -0.463 2.058 2.058 1.717 0.833 1.088
23 M 3.197 3.244 3.433 3.692 3.865 3.277 3.196 3.003 2.621 1.749 3.987 3.898 3.115 2.998 3.865
24 M 3.606 3.559 3.572 3.481 3.274 3.600 3.654 3.732 3.810 3.770 3.665 3.934 2.577 2.938 3.274
24 Nov 3.148 3.066 3.007 2.788 2.506 3.167 3.168 3.382 3.566 3.789 3.206 3.700 2.251 2.686 2.506
Dec 3.029 2.890 2.825 2.632 2.436 2.913 3.067 3.204 3.443 3.715 3.105 3.620 2.136 2.584 2.436
25 Jan 2.898 2.792 2.704 2.614 2525 2922 2922 3.058 3.313 3.627 2.960 3.570 2.391 2.543 2.525
Feb 2.663 2.606 2.525 2.460 2.407 2.666 2.734 2.919 3.166 3.532 2.872 3.490 2.273 2.517 2.407
Mar 2472 2401 2442 2385 2398 2418 2514 2723 2977 3.413 2.923 3.530 2.451 2.524 2.398
Apr 2.316 2.243 2.249 2202 2143 2.168 2.366 2.535 2.810 3.276 2.851 3.510 2.225 2.528 2.143
May 2.158 2.094 2.087 2.116 2.081 2.169 2.170 2.355 2.644 3.129 2.852 3.480 2.237 2.512 2.081
Jun 1.994 1929 1984 2050 2.081 1.927 2.021 2194 2463 2.980 2.802 3.420 2.233 2.532 2.081
Jul 1.907 1.892 1.986 2.055 2.079 1.924 1.924 2041 2288 2.824 2.748 3.410 2.301 2.450 2.079
Aug 1.895 1.890 2.021 2.084 2114 1926 1.926 1963 2.164 2.682 2.791 3.390 2.336 2.406 2.114
Sep 1.898 1.897 2.027 2102 2172 1.927 1926 1928 2.068 2534 2.695 3.410 2.355 2.340 2.172
Oct 1915 1.906 2.034 2107 2187 1.930 1.928 1.930 1.990 2410 2.796 3.390 2.328 2.359 2.187
Nov 1914 1906 2.042 2131 2217 1926 1930 1931 1953 2313 2.807 3.370 2.393 2.371 2.217

(a) Official mortgage market reference rates (Order EHA/2899/2011 and BE Circular 5/2012) are official as of their publication in the Spanish Official State Gazette (BOE from its
initials in spanish). Until then, they are treated as provisional data, and as such they are reported in this table for information purposes only.

(b) In order to coincide with the data published in the BOE, the columns of this table that contain series for the new Euribor maturities (one week, one month, three months, six
months), included by Order ETD/699/2020, show observations from January 2021. The complete statistical series, with prior data, are available in Table 9.1 of the publication
Economic Indicators and in Table 1.15 of the Statistical Bulletin.

(c) This rate matches that compiled and published by the ECB with a lag of one month for the purposes of its use as a mortgage market reference rate. As laid down in Annex 8 of
Banco de Espafia Circular 5/2012, this index will not be corrected should the European Central Bank subsequently change the rate published.

(d) This official reference rate is defined as the weighted average by nominal trading volumes of the internal rate of return (IRR) on Government bonds with residual maturity
between two and six years, traded in simple spot transactions within the preceding six months. This average is taken from the RODE index 2-6 Y (S) which is calculated by
Sociedad de Bolsas, S.A. and published on the "BME Renta Variable" website since May 2021.

(e) To consult other reference rates that are no longer considered official mortgage market reference rates, see publications before January 2021.

(f) This interest rate ceased to be considered an official mortgage market reference rate for mortgage loans arranged as from 1 January 2000.
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19. INTEREST RATES 19.1 (cont.) Legal interest rates, EURIBOR,
A) Legal interest rates and other reference rates
Percentages
Indices or reference rates
Legally established rates for the calculation of the market value
in the offsetting of mortgage loan interest rate risk (g)
Legal Judge- Tax Default Interest Rate Swap (IRS)
inte- ment debt interest
rest debt rate rate on
rate rate rate on
busi- one two three four five seven ten fifteen twenty thirty
ness year years years years years | years | years years years years
transac
saction (0]
Lawh)3/04
16 17 18 19 ¢ 20 21 22 23 24 25 26 27 28 29
22 M 3.00 5.00 3.7500 8.00 1.052 1.468 1.592 1.662 1.717 1.797 1.918 2.009 1.912 1.641
23 M 3.25 5.25 4.0625 11.25 3.712 3.537 3.319 3.187 3.115 3.049 3.042 3.053 2.935 2.656
24 M 3.25 5.25 4.0625 12.38 3.135 2.845 2.689 2.615 2577 2557 2.581 2.625 2.564 2.356
24 Nov 3.25 5.25 4.0625 12.25 2276 2.263 2.237 2242 2251 2279 2327 2.374 2.311 2.095
Dec 3.25 5.25 4.0625 12.25 2276 2.154 2.121 2.125 2136 2165 2.211 2.266 2.212 2.011
25 Jan 3.25 5.25 4.0625 11.15 2.378 2.349 2.354 2373 2391 2430 2.489 2.544 2.488 2.282
Feb 3.25 5.25 4.0625 11.15 2.236 2.220 2.228 2251 2273 2317 2.384 2.448 2.406 2.225
Mar 3.25 5.25 4.0625 11.15 2.242 2.269 2.330 2.394 2451 2547 2.660 2.761 2.738 2.590
Apr 3.25 5.25 4.0625 11.15 1.973 1.983 2.056 2.144 2225 2364 2521 2.645 2.628 2.488
May 3.25 5.25 4.0625 11.15 1.908 1.984 2.067 2.156 2.237 2.380 2.545 2.688 2.687 2.577
Jun 3.25 5.25 4.0625 11.15 1.896 1.985 2.065 2.152 2233 2.378 2.550 2.710 2.730 2.656
Jul 3.25 5.25 4.0625 10.15 1.907 2.019 2.117 2214 2301 2456 2.641 2.823 2.862 2.815
Aug 3.25 5.25 4.0625 10.15 1.971 2.079 2.167 2.256 2.336 2.481 2.664 2.854 2.909 2.882
Sep 3.25 5.25 4.0625 10.15 2.015 2.124 2.202 2.280 2355 2492 2671 2.866 2.929 2.915
Oct 3.25 5.25 4.0625 10.15 2.016 2.113 2.181 2.257 2328 2.460 2.632 2.825 2.888 2.872
Nov 3.25 5.25 4.0625 10.15 2.045 2.162 2.237 2317 2393 2532 2713 2.921 3.000 3.006

(9) These reference rates (Order EHA/2899/2011 and BE Circular 5/2012) are disseminated exclusively for information purposes until its publication in the Spanish Official State

Gazette.

(h) The rate for February 2013 will be applicable until 23 February, and for the rest of the month the rate for March 2013 will apply, by virtue of the recent amendment to Law 3/04.
(i) This rate, along with that in column 11, is used for calculating the spread to be applied in the event of early loan repayments.
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19. INTEREST RATES

A) legal interest rate

Date of publication
Spanish Official State Gazette
(BOE)

Interest
rates
cols.
1to 10
13 and 15
30
24 Nov 3-12-24
Dec 3-01-25
25 Jan 4-02-25
Feb 4-03-25
Mar 2-04-25
Apr 6-05-25
May 3-06-25
Jun 2-07-25
Jul 2-08-25
Aug 2-09-25
Sep 2-10-25
Oct 4-11-25
Nov 2-12-25

Interest Interest Interest
rates rates rates
cols. col. 14 cols.
11 and 12 20to 29
0]
31 32 33
19-12-24 4-12-24 11-12-24
18-01-25 4-01-25 8-01-25
20-02-25 5-02-25 10-02-25
20-03-25 5-03-25 7-03-25
22-04-25 3-04-25 10-04-25
21-05-25 6-05-25 13-05-25
19-06-25 4-06-25 6-06-25
18-07-25 3-07-25 10-07-25
21-08-25 5-08-25 9-08-25
18-09-25 3-09-25 5-09-25
18-10-25 3-10-25 10-10-25
20-11-25 5-11-25 7-11-25
18-12-25 3-12-25 6-12-25

34

Average rate
on mortgage

loans for
open-mark
house

et

purchase,
over 3 years.

Credit
institution:
in Spain

(IRPH)

(k)

S

3.206
3.105

2.960
2.872
2.923
2.851
2.852
2.802
2.748
2.791
2.695
2.796
2.807

19.1 (cont.) legal interest rates, EURIBOR,
and other reference legal rates

Additional information relating
to the calculation of the IRPH
(cols. 11 and 34)

35

Amount in Number of Contributing
€m transactions institutions
0] (m) (n)
36 37

050.4 26 581 21
4741.4 30 109 22
3929.9 24 822 21
4110.0 26 074 21
4798.9 30 420 23
4694.8 29 308 21
4441.6 27 259 22
5169.8 30 822 21
5638.1 33041 22
2846.1 18 002 22
4383.1 25370 22
4817.6 28 351 21
4736.1 28 224 21

(j) The December 2023 data published in the Official State Gazette (BOE) of 8 January 2024 have been corrected by an erratum published in the BOE of 9 January 2024.
(k) This same series is published in column 11 of this table.
() Aggregate amount of the principals of the loans arranged or renewed in the month to which the data refer.
(m) Number of loans arranged or renewed in the month to which the data refer.
(n) Number of commercial banks and savings banks, including branches in Spain of foreign credit institutions with more than 10 transactions in the month to which the data refer.
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