17. BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION 17.44a Direct investment. End-of-period positions.
E) Direct investment according to directional principle Breakdown by geographical and economic areas
Immediate investing economy (a)(b)(c)

2023 September update EUR millions
Spanish investment abroad Foreign investment in Spain
2021 p 2022 p 2021 p 2022 p
Total Of which: Total Of which: Total Of which: Total Of which:
SPEs(d) SPEs(d) SPEs(d) SPEs(d)
1 2 3 4 5 6 7 8
TOTALWORLD . . . . . . . . ... 536 583 44 255 572 959 42 175 753 807 48 219 807 769 46 465
Europe. . . . . . . . . ... ... 257 206 19 351 273130 19567 642 894 23467 696 842 22670
EU-27 . . . . . . ... 139 727 5430 146 480 6 364 507 696 7934 554 466 6943
Euroarea. . . . . . . . . . .. 122315 4816 130191 5701 483 892 7728 526 552 6787
Germany . . . .. ... ... 17 618 274 18 306 289 73584 52 82 946 45
Austria . . . . ... ... . 2461 - 2278 - 2378 - 1763 -
Belgium. . . . . . . ... .. 3778 381 3712 440 14 814 38 17 824 32
Netherlands . . . . . . . . .. 4002 118 10 062 122 119 739 3526 120 698 -2 115
France . . . . . . . ... .. 29578 1208 30144 1247 79 489 102 87871 99
Ireland . . . . . . . . ... 3792 - 4163 - 12714 17 14 484 18
ftaly. . . . ... ... ... 16 958 632 17 998 816 41 083 - 43 386 -
Luxembourg. . . . . . . . .. 14 290 2014 14 380 2 606 115973 3177 129 945 7 856
Portugal. . . . . . . .. ... 26 629 190 25670 181 15 556 816 17129 852
Malta. . . . ... ... ... 928 - 1006 - 991 - 1047 -
Denmark . . . . . . . ... .. 153 -6 426 7 4885 203 5198 155
Sweden . . . . ... ... .. 2707 303 2507 285 14 314 - 16 392 -
Restof Europe . . . . . . . . .. 117 479 13921 126 650 13 203 135198 15533 142 376 15727
United Kingdom . . . . . . . . . 99 914 13 207 102 778 12517 93 262 7 990 97 953 8 095
Russia. . . . . .. ... ... 611 - 1749 - 3497 - 3716 -
Switzerland . . . . . . .. ... 7551 2 9073 13 31383 7543 33239 7632
North America . . . . . . .. ... 81 854 7335 87544 6876 29 644 6 010 31099 6 057
United States . . . . . . . . . .. 72763 4784 77837 4883 26 354 4078 27 569 4159
Central and South America . . . . . . 171741 14 834 183 825 13621 49 999 20 627 47 909 19 759
Argentina. . . . . . . ... ... 23127 1666 18 045 1108 1101 818 1397 851
Brazil. . . . . ... ... ... 38956 2284 42394 2716 5047 2947 2888 2021
Chile. . . . . ... ... .... 19 104 2671 21907 2898 498 -11 318 -11
Mexico. . . . . . . . ... ... 43824 424 50 680 467 22234 10 434 21508 10 443
Africa . . . . . ... 6 039 514 6 003 359 721 -424 616 -573
Morocco . . . . . . . ... 2619 - 2535 - 37 - 20 -
Asia. . . . . . ... 16 208 1442 18 070 1431 22 009 -1 460 21973 -1448
China . . ... ... ...... 4980 147 5029 174 815 -0 1187 -
India. . . ... .. ... ... 1660 24 1961 24 59 - 87 -
Japan . . . .. ... 454 - 440 - 7 260 - 7315 -
NICs. . . . . .. ... .. .... 3793 1217 4795 1220 7102 -1585 7935 -1 586
HongKong . . . . . . . .. ... 1382 - 1417 - 2339 -1588 2875 -1589
Oceania and polar regions . . . . . . 3538 779 4388 320 1155 - 1264 -
OECD . . . . . . . . o v oo . 414 510 35199 445 754 34319 692 773 43 695 743 985 43 069
ODA recipients (€). . . . . . . . .. 185 867 15 167 202 984 14 379 46 590 19 926 44 095 18938

-1 Nil.

a. See section 4.2.1 of the Methodological Note for a detailed explanation on the concept of direct investment under the directional principle. To distiguish between the concept of
immediate investing economy and ultimate investing economy see the following Statistical Note:
https://www.bde.es/flwebbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/NotasEstadisticas/21/Files/nest15e.pdf

b. The composition of economic areas is detailed in the notes at the end of the chapter.

o

. The difference between the amount assigned to the world total and the sum of the amounts for all the geographical areas is due to data without a geographical assignation and
data from international institutions other than European Union.

SPEs: Special Purpose Entities (EFE in their Spanish initials). SPEs definition can be found in the IMF methodological guideline:
https://www.imf.org/external/pubs/ft/bop/2020/pdf/20-26.pdf. In the Spanish case, SPEs essentially correspond to companies whose main purpose is to channel direct
investment.

The Development Assistance Committee (DAC) List of ODA Recipients shows all countries and territories eligible to receive official development assistance (ODA). These
consist of all low and middle income countries based on gross national income (GNI) per capita as published by the World Bank, with the exception of G8 members, EU
members, and countries with a firm date for entry into the EU. The list also includes all of the Least Developed Countries (LDCs) as defined by the United Nations.
http://www.oecd.org/dac/financing-sustainable-development/development-finance-standards/daclist.htm
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