17. BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION
D) External debt

17.31 Gross external debt
Breakdown by institutional sector
and financial instrument

End-of-period positions EUR millions
General government Other monetary financial institutions
Short-term Long-term Short-term Long-term
Total
Total Total
Debt Loans,trade | Debt Loans,trade Debt Deposits  |Loans,trade | Debt Deposits
securities credits securities credits securities credits securities
short-term | and other | long-term and other short-term and other  |long-term
liabilities liabilities liabilities
1=2+7+13+ (a) [=8+9+10+ | (a) (b) (a)
16+21 2=3+4+5+6 |3 11+12 8 9 10 11 12
2351461 629921 38 156 17 760 480 212 93794 502 359 16982 244 403 4490 177984 58 499
2359258 626 687 33490 29741 470161 93294 526 992 19136 261323 5482 183641 57 411
P 2353252 600578 27 658 25036 457599 90 284 544 664 26324 266 895 4213 185003 62 228
P 2373729 612540 18 993 28777 475269 89501 606 258 25243 310892 4604 189274 76 245
P 2402846 632870 22 555 26942 494 156 89217 639839 33508 328582 3422 193640 80 686
P 2395592 621327 18 200 26498 487 463 89 165 654 338 34601 325435 3977 202475 87 850
P 2450619 652978 16 292 20595 531042 85050 677 209 31616 341059 3507 215875 85 154
P 2509 149 681 255 16 076 19495 561 207 84 476 663 709 29539 314 462 2778 229730 87 200
P 2513943 681536 16 546 17 785 563 140 84 065 622 045 26111 271068 4150 226444 94 272
P 2573710 727597 17 749 24993 601 142 83713 633960 23700 273900 4380 238683 93 297
P 2593452 713961 19 564 18 790 596 374 79 233 663 384 23870 290829 4300 240650 103735
P 2618278 740964 21412 15563 625423 78566 663 236 22000 297 746 4981 230896 107 612
P 2643882 779394 23133 13797 664 242 78222 670883 24989 300 446 4129 228888 112430
17. BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION 17.31 Gross external debt
D) External debt Breakdown by institutional sector
and financial instrument (Cont.)
End-of-period positions EUR millions
Monetary authority Other resident sectors Direct investment
Short-term | Long-term Short-term Long-term Vis-a-vis
Total Total Total
Deposits Special Debt Loans,trade | Debt Loans,trade Direct Direct Fellow
drawing securities credits securities credits investors investment enterpri-
rights short-term | and other long-term and other enterprises ses
(allocation) liabilities liabilities
(c) 16=17+18 | (a) () (b) 21=22+23
13=14+15[14 15 +19+20 |17 18 19 20 +24 22 23 24
643 295 628 003 15291 269 125 4903 38116 108 527 117 580 306 761 81178 98 448 127 134
616 459 600 757 15702 265 874 6283 38 394 103 557 117 640 323 246 84 676 102 447 136 123
P 631 505 616 526 14 979 264 130 6 748 34 801 104 209 118 372 312 375 86 487 100991 124 897
P 575674 560 868 14 807 264 431 6176 34 242 104 305 119 708 314 826 87 327 102 037 125461
P 546 898 532 243 14 655 259 662 1759 34 270 104 473 119 161 323576 89 328 99 355 134893
P 531 262 516 418 14 844 261 987 1822 33650 105 615 120 900 326 678 85 477 103 077 138124
P 531476 516 928 14 548 270 525 1418 34 017 111 414 123 676 318 430 85721 100535 132174
P 562 252 547 586 14 665 271 149 1048 34 333 112 403 123 364 330 785 85 902 103731 141151
P 602 378 587 678 14 700 278 859 1780 34 735 117 334 125010 329 124 89 532 99876 139716
P 589 219 574721 14 498 288 406 2216 34 195 125773 126 222 334 529 90 397 101 634 142 498
P 592 958 577 947 15011 295992 1743 34 580 131578 128 091 327 157 91 864 95906 139387
P 591 764 577 064 14 700 297 177 2152 36 664 129 302 129 058 325 136 89 198 99 778 136 160
P 570 395 556 368 14 026 296 705 2281 35522 130172 128 731 326 505 87919 103 322 135264

a. Debt securities are divided into short term (under one year) and long term (one year or more).
b. The 'Loans, trade credit and other liabilities’ heading basically includes loans, trade credit and advances granted by non-residents, other accounts receivable and payable,
insurance, pension schemes and standardised guarantee systems.
c. The sixth edition of the Balance of Payments and International Investment Position Manual establishes that allocations of SDRs entail, in addition to increases in reserve assets
an increase in the long-term liabilities of the recipient country.
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