9.C INVESTMENT FUNDS 9.10 Net asset value and average returns:

Investment funds in transferable securities Breakdown by investment policy
= Series depicted in chart. EUR millions
Other
Total Money-market funds (a) Fixed-income funds (b) Equity funds (c) funds
(d)
Of which Of which Of which Of which

Net Monthly Return | Net Monthly Return | Net Monthly Return | Net Return | Net

asset |change over asset  [change over asset change over | asset over asset
value last value last value last value last value
12 12 12 12
months months months months
. 2 4_ 5 . 6 7 8_ 9 . 10 12_ 13_ 16_ 17

19 279.375 20.285 1.776 7.44 3.788 -3.022 -776 0.01 133.653 13.660 8.729 2.90 73.000 13.161 755 15.96 68.934
20 279.693 318 1.173 0.64 4572 784 797 -0.01 134.858 1.205 1.208 0.52 75.246 2.247 660 1.29 65.016
21 324.700 45.007 25.578 6.37 4.459 -113 -87 -0.40 145.275 10.417 10.262 0.69 87.643 12.397 10.760 16.35 87.323
22 311.466 -13.233 16.404 -8.84 5.237 778 797 -0.57 142932 -2.343 13.958 -6.80 77.063-10.580 639 -12.17 86.235
23 353.260 41.793 18.109 7.46 10.501 5.264 5.047 2.82 168.787 25.85519.718 4.45 81.718 4.655 -5.747 14.55 92.254
24 405.931 52.67126.512 6.99 22.845 12.34311.786 3.31 197.693 28.907 22.436 3.82 89.897 8.179 -1.493 14.37 95.496
24 Aug 388.347 2956 1.527 7.87 19.878 604 552 3.52 185901 2.047 1.308 4.79 87.004 166 -43 14.77 95.563
Sep 393.828 5482 2.336 9.73 20.526 648 591 3.55 189.300 3.399 2.228 5.91 87.767 763 -220 18.23 96.235
Oct 395.790 1.961 4.262 10.24 21.301 775 719 3.51 191.480 2.181 3.427 5.58 90.144 2.376 -104 20.97 92.864
Nov 404.985 9.195 1.130 9.46 22.189 888 839 3.41 195.580 4.100 967 5.23 90.920 777 542 19.17 96.296
Dec 405.931 946 1.864 6.99 22.845 655 607 3.31 197.693 2.114 2116 3.82 89.897 -1.023 -406 14.37 95.496
25 Jan 414.560 8.629 3.584 7.76 23.034 189 139 3.24 201.753 4.060 3.428 3.93 93.067 3.170 365 16.29 96.706
Feb 419.697 5.138 4.088 7.17 23.222 188 147 3.13 206.842 5.089 4.346 4.55 93.334 267 223 13.18 96.299
Mar 414,927 -4.771 2.678 3.57 23.824 602 561 3.00 209.546 2.704 3.083 3.50 87.796 -5.538 -674 3.82 93.761
Apr 415.479 552 2.321 3.92 24.509 685 639 2.92 212314 2767 2.242 419 85.657 -2.139 -232 3.36 92.999
May 425.130 9.651 2.816 4.74 24.465 -44 -83 2.78 215.877 3.564 2.887 4.22 90.152 4.495 246 5.98 94.636
Jun 428.195 3.065 1.650 4.26 24.366 -99 -135 2.67 219.526 3.649 3.392 3.87 90.360 209 -437 5.22 93.942
Jul 436.208 8.013 3.748 4.49 24.450 84 49 252 224256 4.730 4.050 3.29 92.008 1.648 -778 7.45 95.493
Aug 439.442 3.234 1978 4.34 24579 129 97 2.36 226.752 2.496 2.035 3.00 92.448 439 7 7.62 95.663
Sep 444213 4772 1491 442 24153 -425 458 221 229.423 2.671 2.108 2.57 94.035 1.588 -329 8.93 96.601

Oct P 452767 8554 3.392 613 23562 -591 -624 2.08 233.842 4418 3.206 3.08 95846 1.811 397 13.33 99518
Nov P 455.642 2.874 2871 4.44 24588 1.026 995 198 235326 1.485 1.761 2.27 96.454 608 255 9.67 99.273

NET ASSET VALUE RETURN OVER LAST 12 MONTHS
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SOURCES: CNMV and Inverco.

a) Until December 2007 this refers to money market funds classed as FIAMMSs (in the Spanish abbreviation) and from January 2008 onwards to the category of MMF

b) Includes euro-denominated and international short and long-term capital-market funds, euro-denominated and international mixed fixed-income funds and guaranteed funds
c) Includes euro-denominated, national and international capital-market funds and mixed equity funds

d) Includes global funds, index funds and funds with not guaranteed performance scheme.

BANCO DE ESPANA / STATISTICAL BULLETIN




