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Contact information

Banco de Espafia
Calle Alcala 48 — Madrid (2014), Spain
Phone: +34 913385282
+34 620641182
Email: aurtasun@bde.es

Professional Positions

- Head of the Conjunctural Analysis and EconomirteEasting Division, at the
Directorate General Economics, Statistics and ResgBanco de Espafia (Dec 2018-
present)

- Head of the Demand, Activity and Price Unit,lee ADG Economics and Research,
Banco de Espafia (Mar 2016- Nov 2018)

- Senior Economist, Research Department, Demantiikcand Price Unit (Nov
2013- Feb 2016)

- Economist, Econometric Modelling Division (Dec®B Oct 2013)

Education
- MSc in Economics, Universidad Pompeu Fabra, 22067

- Degree (Licenciado) in Economics, University Audéna of Madrid, Spain 1983-1988

Professional Service
- Member of the ESRB ATC TF on Stress Testing Tasice
- Member of the Working Group on Forecasting (2pi€sent)

- Member of the Saving and Investment Task For6é32016)



Working papersand articles

- “Can news help measure economic sentiment? Ahcagipn in COVID-19 times"
with Pablo Aguilar, Corinna Ghirelli and Matias PacDocumento de Trabajo de
préxima publicacion, Banco de Espafia

- “Economic policy uncertainty in Latin America: asrement using Spanish
newspapers and economic spillovers "with Corinnaéghand Javier Pérez.
Documento de Trabajo 2024, Banco de Espafa

- “Evolucién del consumo en Espafia durante la \digedel estado de alarma: un
analisis a partir del gasto con tarjetas de pagn’Jose Gonzalez Minguez y Miguel
Pérez Garcia de Mirasierra. Articulos analiticaan@ de Espafia, 21 de julio de 2020.

- “El mercado de la vivienda en Espafia entre 202@19”. Documento Ocasional, n®
2013, Banco de Espafia

- “Measuring economic and economic policy uncettaand their macroeconomic
effects: the case of Spain” with Corinna GhirdMliaria Gil and Javier J. Pérez.
Empirical Economics.

- “Prediccion en tiempo real del PIB regional: agps estadisticos y un modelo de
prevision” con Concha Artola, Maria Gil y Javier®2 Articulos analiticos, Banco de
Espafa, 4 de junio de 2019.

- “Algunas implicaciones de las nuevas fuentesatesdpara el analisis economico y la
estadistica oficial" con Corinna Ghirelli, Juan &eBa y Javier Pérez. Articulos
analiticos, Banco de Espafia, 22 de mayo de 2019.

- “Evolucion reciente del mercado de la viviendéespana” con Pana Alves. Articulos
Analiticos, Banco de Espafia, 4 de abril 2019.

- “A new economic policy uncertainty index for Spawith Corinna Ghirelli and Javier
J. Pérez. Economics Letters, Volume 182, SeptelMiEd, Pages 64-67.

- “An application of dynamic factor models to nowteegional economic activity in
Spain” with Maria Gil, Danilo Leiva-Ledn and JavikgrPérez. Documento Ocasional
1904, Banco de Espania.

- “A new Economic Policy Uncertainty Index for Spawith Corinna Ghirelli and
Javier J. Pérez. Documento de Trabajo 1906, Baadtsganfa.

- “Macroeconomic uncertainty: measurement and impache Spanish economy with
Corinna Ghirelli; Maria Gil and Javier J. Pérez.cDmento de Trabajo 1905, Banco de
Espafa.

- “Nowcasting private consumption: traditional iogiors uncertainty measures, credit
cards and some internet data", with Maria Gil, Aimal. SGnchez and Javier J. Pérez,
Documento de Trabajo 1842, Banco de Espafia.



- “Monitoring the Spanish economy from a regionatgpective: main elements of
analysis ", with Concha Artola, Alejandro Fioritdaria Gil, Javier J. Pérez and Diego
Vila, Documento Ocasional 1809, Banco de Espafia.

- “Uncertainty, firm heterogeneity and labour adijents. Evidence from European
countries ", with Marta Martinez-Matute, Documed&Trabajo 1821, Banco de
Espana.

- “The recovery of private consumption in Spaindogduct type and household", with
Marta Martinez-Matute, Economic Bulletin, 2/201 8o de Espafia.

- “The effect of oil price fluctuations on Spanisifiation", with Luis J. Alvarez and
Isabel Sanchez, Economic Bulletin, 2/2017, Banc&sfzana.

- “Macroeconomic uncertainty: measurement and impac¢he Spanish economy”,
with Maria Gil and Javier J. Pérez, Economic Birle1/2017, Banco de Espafa.

- “Savings and investment decisions in the eura’akgith Diego Rodriguez
Palenzuela, Stéphane Dees (eds) and the Savinigwesiment Task Force, ECB
Occasional Paper No 167, January 2016.

- “Heterogeneity of markups at the firm level améeges during the great recession:
the case of Spain” with Cristina Fernandez, Aitacliesta and Jose M. Montero,
Documento de Trabajo 1536, Servicio de EstudioacBale Esparia.

- "Asymmetries in the relationship between inflatand activity", with Luis J. Alvarez
and Ana Gomez Loscos, Economic bulletin, Banco sfgaBa, November 2015.

- “Consumption dynamics in Spain by product typeith Jose Gonzalez Minguez,
Economic bulletin, Banco de Espafa, September 2015.

- "A procedure for short-term GDP forecasting" withis J. Alvarez and Alberto
Cabrero, Economic bulletin, Banco de Espaiia, Oct20#4.

- "Update and re-estimation of the Quarterly MoofeBanco de Espafia (MTBE)" with
Samuel Hurtado, Pablo Manzano and Eva Ortega, @oed$aper 1403, Servicio de
Estudios, Banco de Espafia.

- “Un analisis del comportamiento reciente de la&imsion en equipo y de sus
determinantes”, con Diana Posada y Jose Gonzalegudz, Boletin econdmico, Banco
de Espania, junio 2014.

- "Price-Cost Markups in the Spanish Economy: arb&conomic Perspective”, with
Jose M. Montero, Documento de Trabajo 1407, SendeiEstudios, Banco de Espafia.

- "Recent developments in non-financial corporaionark-ups" with Jose M.
Montero, Economic bulletin, Banco de Espafia, De@rib13.

- "Changes in household saving and consumptiopairSduring the crisis”, with Oscar
Arce and Elvira Prades, Economic bulletin, Banc&dparia, September 2013.



- "Variation in the cyclical sensitivity of spanigtflation: an initial approximation®,
with Luis J. Alvarez, Economic bulletin, Banco dgp&fa, July-August 2013.

- "Un andlisis sectorial de la relacion entre lavidad y el empleo en la economia
espafola”, con Eva Ortega y Mario Izquierdo, Baleionémico, Banco de Espania,
julio-agosto 2012.

- "Nueva actualizacion del modelo trimestral deh8ade Espafia”, con Samuel
Hurtado, Elena. Fernandez y Eva Ortega, Documeo&siOnal 1106, Servicio de
Estudios, Banco de Espafia.

- "An estimate of the potential growth of the Sgaéinéconomy”, with Pablo Hernandez
de Cos and Mario Izquierdo, Documento Ocasionafl L $@rvicio de Estudios, Banco
de Espaiia.

- "La inversion empresarial en Espafa y la posifiienciera de las empresas”, con
Carmen Sanchez y Paula Sanchez, Boletin econéBaceo de Espafia, diciembre
2008

- "Radiografia del sector de servicios en Espaiari,Esther Gordo y Javier Jarefio,
Documento Ocasional 0607, Servicio de EstudioscBa® Esparia.

- "Algunos rasgos estructurales del sector servielmEspafna”, con Esther Gordo y
Javier Jarefo, Boletin econdmico, Banco de Esgeliigero 2006.

- "Collective bargaining in Spain: an individualttaanalysis" with Mario l1zquierdo and
Esther Moral, Documento Ocasional 0302, Servicigskeidios, Banco de Espafia.

- “El sistema de negociacion colectiva en Espafanalisis con datos individuales de
convenios", con Mario Izquierdo y Esther Moral, &f@ih econémico, Banco de Espafia,
abril 2003.

- "Los costes laborales unitarios y el papel dgbaecion colectiva en el contexto de la
unién econdmica y monetaria", con Pilar Garcia-®dt@iadernos de Informacién
Econdmica, n°® 148-149, julio-agosto 1999.

- "Cuantificacion de expectativas a partir de lasuestas de opinion”, con Angel
Estrada, Documento de Trabajo 9803, Servicio dedist, Banco de Espafa.

- "Indicadores de precios, costes y margenes etiivessas ramas productivas”, con
Angel Estrada, Pilar Garcia-Perea y Jesus Bridbes,mento de Trabajo 9801,
Servicio de Estudios, Banco de Esparia.

- "Indicators of prices, costs and margins in theous productive branches", with
Angel Estrada, Pilar Garcia-Perea and Jesus Bri&oesomic bulletin, Banco de
Espafia, July 1998.

- "Restricciones sectoriales a la creacion de enfipten Pilar Garcia-Perea y Ramon
Gomez, Papeles de Economia Espafiola, n°® 72, 19%24§6.



Teaching Experience

- Adjunct professor (part-time), University of Nake Master on Banking, 2015-2019.

Visiting positions

- European Central Bank, Research Department, Eeetnic Modelling Unit (Sep
2007- Dec 2007)



