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PROFESSIONAL
EXPERIENCE

Dec 2003-Present: Bank of Spain, Madrid (Spain)

2022-Present: Economic Advisor at the International and European Relations Department

2019-2022: Economic Adviser at the Economic Developments Department

2016-2018: Seconded National Expert, DG Ecfin, Directorate Economies of the Member States. Unit F3.
2008-2016: Unit Head. External Sector and Competitiveness Unit.

2003-2008: Head of Division. Balance of Payment Statistics Division

1997-2003: Staff Economist at the Research Departmet of BBVA

1995-1997: Staff Economist at the International and Spanish Economy of Intermoney

1994-1996: Teaching Statistics to Graduate in Economics at the Universidad Carlos Il

EDUCATION

Msc in Econometrics.

London School of Economics, United Kingdom.

1992-1993

Msc in Economics.

Centro de Estudios Monetarios y Financieros (http://www.cemfi.es/), Madrid, Spain.
1991-1992

BSc in Economics.

Major in Econometrics. Universidad Complutense de Madrid, Spain.

1991-1992

RESEARCH
INTERESTS

Macroeconomics, International Economy, Economic Integration, Competitiveness, Spanish Economy, Accessibility to
services, IMF financing and debt restructuring.

PUBLICATIONS
AND CURRENT
RESEARCH

“Un repaso de las diversas iniciativas desplegadas a nivel nacional e internacional para hacer
frente a los riesgos de excusion financiera”, Occasional Paper 2305, Banco de Espafia, 2023 — with M.
Alonso, E. Gutiérrez, E. Moral-Benito & D. Posada.
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosOcasionales
/23/Fich/do2305.pdf

“La accesibilidad presencial a los servicios bancarios en Espaia: comparacion internacional y
entre servicios”, Occasional Paper 2215, Banco de Espafa, 2022 — with M. Alonso, E. Gutiérrez, E. Moral-
Benito, D. Posada & C. Trucharte. https://repositorio.bde.es/handle/123456789/22804

“Access to services in rural Spain”, Occasional Paper 2122, Banco de Espafa, 2021. — with M. Alloza, E.
Moral y V. Gonzalez-Diez. https://repositorio.bde.es/handle/123456789/17534

“The heterogeneous economic impact of Covid-19 among euro area regions and countries”,
Economic bulletin, Banco de Espana, n. 2, 2020. — with Elvira Prades lllanes

https://repositorio.bde.es/handle/123456789/13069

“Spanish regions in global value chains: how important? how different?”, Banco de Espana Working Paper
Series, n 2026, 2020 — with Elvira Prades lllanes. https://repositorio.bde.es/bitstream/123456789/13325/1/dt2026e.pdf

“Firm heterogeneity and aggregate business services exports: Micro evidence from Belgium, France,
Germany and Spain”, Word Economy, Volume 42, Issue 2, February 2019, Pages 564-589. —with E. Biewen, S. Blank,
G. Gaulier, M.J. Gonzélez, P. Meinen, D. Mirza & C. Martin. https://onlinelibrary.wiley.com/doi/10.1111/twec.12707

“Los Comités Nacionales de Productividad”, Boletin Econémico Banco de Espafa, Nov 2016. —with A. Lacuesta



https://repositorio.bde.es/handle/123456789/480

“FDI impact on Spanish industrial firms’ productivity (2001-2010)”. ECB Compnet WG--with Antonio Rodriguez
Caloca.https://www.ecb.europa.eu/home/pdf/research/compnet/20150326/20150326 _compnet madrid tello presenta
tion.pdf?9356a43487af333fce91e2de3d7ec86b

“Competitiveness and external imbalances within the euro area”, Occasional paper series, n° 139, ECB, Dec. 2012.
WG on Econometric Modelling of the Euro System of Central Banks.
https://www.ecb.europa.eu/pub/pdf/scpops/ecbocp139.pdf

“La actividad exportadora y la competitividad-no precio de las empresas europeas”. Boletin econdmico del
Banco de Espana, May 2013. — with C. Martin. https:/repositorio.bde.es/handle/123456789/748

“Analisis de la actividad importadora de las empresas europeas”, Boletin econdmico del Banco de Espafia, Oct
2012. — with C. Fernandez, C. Garcia & A. Rodriguez. https://ideas.repec.org/a/bde/joures/y2012i10n04.html

“La respuesta de las empresas exportadoras a los cambios en el comercio mundial 2008-2010”, Boletin
econodmico del Banco de Espafia, Ene. 2012- with M.J. Gonzalez & A. Rodriguez
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/InformesBoletinesRevistas/BoletinEconomico/12/Ene/Fich/

art2.pdf

“La evolucion de la cuota de exportacion de los productos espaiioles en la ultima década: el papel de la
especializacion comercial y de la competitividad”, Boletin econdmico del Banco de Esparfia, May 2011- with C.
Garcia. https://repositorio.bde.es/handle/123456789/961

"Modelling export and import demand functions: the Spanish case", Occasional Papers 0905, Banco de Espafia;
Occasional Papers 2009. — with C. Garcia, E. Gordo & J. Martinez-Martin.

https://www.bde.es/bde/en/secciones/informes/analisis-economico-e-investigacion/documentos-
ocasionales/Una_actualizaci dc09d484985b521 .html

Determinantes de la decision de exportar de las empresas espainolas. Boletin econémico del Banco de Espana,
Dec. 2009.—- with C. Martin & A. Rodriguez. https://repositorio.bde.es/bitstream/123456789/1208/1/art2.pdf

La posicién de inversion internacional de Espaia en el primer semestre de 2009. Boletin econdémico del Banco
de Espafia, Nov 2009. — with A. Macias. https://repositorio.bde.es/handle/123456789/1221

"The internationalisation of Spanish firms through foreign direct investment", Economic Bulletin, Jan. 2008,
Banco de Espafia. — with E. Gordo & César Martin. https://repositorio.bde.es/handle/123456789/7792?mode=full

"Determinantes microeconémicos de la decision de localizacion de la inversion directa en el exterior de las
empresas espanolas", Boletin Econémico, Sept. 2008, Banco de Espana. — with E. Gordo
https://repositorio.bde.es/handle/123456789/139

“La internacionalizacién de las empresas no financieras mediante inversion exterior directa. Un analisis de
los factores determinantes a nivel de empresa”, Papeles de Economia Espafola, N.° 116 (2008) — with E. Gordo &
César Martin. https://www.funcas.es/revista/el-sector-exterior-desequilibrio-y-tendencias-en-una-economia-global-julio-
2008/

FELLOWSHIPS

1992 - 1993 Banco de Espana.
1991 - 1992 CEMFI Scholarship.
1985 - 1990 Spanish Ministry of Education, Full Scholarship.

COMPUTERS
AND
LANGUAGE
SKILLS
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STATA, E-Views, Latex
Spanish (native), English (fluent)



