MATIAS JOSE PACCE

Banco de Espafia Phone: +34 91 338 7196
DG Economics matias.pacce@bde.es
Alcala 48, 28014 Madrid

PROFESSIONAL EXPERIENCE:

06/2024-present Senior Economist — Economic Monitoring and Forecasting Division,
Directorate General Economics, Banco de Espana, Madrid, Spain

12/2018-05/2024 Senior Economist - Conjunctural Analysis and Economic Forecasting
Division, D. G. Economics, Statistics and Research, Banco de Espaiia,
Madrid, Spain

09/2017-11/2018 Senior Economist - Monetary Policy and Euro Area Division, D. .G.
Economics, Statistics and Research, Banco de Espafia, Madrid, Spain

12/2015-08/2017 Senior Economist - Spanish Unit, BBVA Research, BBVA, Madrid,
Spain

09/2009-08/2010 Consultant - Ente Nacional Regulador del Gas (ENARGAS), Buenos
Aires, Argentina

10/2008-05/2009 Junior Consultant - Center for Financial Stability (CEF), Buenos Aires,
Argentina

09/2007-10/2008 Junior Consultant - Ministerio de Economia y Finanzas Publicas de la
Republica Argentina, Secretaria de Politica Econdmica, Buenos Aires,
Argentina

11/2006-08/2007 Analyst - Ministerio de Economia y Finanzas Publicas de la Republica

Argentina, Contaduria General de la Nacion, Buenos Aires, Argentina

EDUCATION:
PhD, Economics (cum laude), Universidad de Alicante, Spain Jul 2017
Visiting Scholar, Vrije Universiteit Amsterdam, The Netherlands Oct 2014-Dec 2014
M.A., Quantitative Economics, Universidad de Alicante, Spain Sep 2012
M.A., Economics, Universidad Torcuato Di Tella, Buenos Aires, Argentina Sep 2010
B.A., Economics (cum laude), Universidad de Buenos Aires, Argentina Jul 2007
RESEARCH FIELDS:

Applied Macroeconomics, Time-Series Econometrics, Forecasting, International Economics and
Business Cycles


mailto:matias.pacce@bde.es

PUBLICATIONS:

“Underlying inflation and asymmetric risks” (with H. Le Bihan and D. Leiva-Leo6n). The Review
of Economics and Statistics, 1-45, Oct. 2024. https://doi.org/10.1162/rest a 01522

“Measuring and forecasting retail trade in real time using card transactional data” (with J. R.
Garcia, T. Rodrigo, P. Ruiz de Aguirre and C. Ulloa). International Journal of Forecasting,
37(3), 1235-1246, Jul-Sep. 2021. https://doi.org/10.1016/].ijforecast.2021.02.005

“Can news help measure economic sentiment? An application in COVID-19 times” (with Pablo
Aguilar, Corinna Ghirelli and Alberto Urtasun). Economic Letters, Vol 199, Feb 2021.
https://doi.org/10.1016/j.econlet.2021.109730

“Regional Business Cycle Phases in Spain” (with Maximo Camacho and Camilo Ulloa).
Estudios de Economia Aplicada, 36(3), 875-896, Sep. 2018.
https://doi.org/10.25115/eea.v3613.2558

“Forecasting travellers in Spain with Google’s search volume indices.” (with Maximo
Camacho). Tourism Economics, 24(4), 434-448, Jun. 2018.
https://doi.org/10.1177/1354816617737227

WORKING PAPERS:

“Short-term real-time forecasting model for spanish GDP (Spain-STING): new specification and
reassessment of its predictive power” (with A. Gémez-Loscos and M.A. Gonzalez Simoén).
Banco de Espaiia, Occasional Papers 2406, Mar. 2024. https://doi.org/10.53479/36137

“Spillover effects in International Business Cycles” (with Maximo Camacho and Gabriel Pérez-
Quir6s). European Central Bank, Working Paper 2484, Oct. 2020

“Exploring Trend Inflation Dynamics in Euro Area Countries” (with Ménica Correa-Lopez and
Kathi Schlepper). Banco de Espaiia, Working Paper 1909, Mar. 2019.
https://repositorio.bde.es/handle/123456789/8862

WORK IN PROGRESS:

A weekly economic activity indicator for Spain (with Ana Gomez Loscos)

“The Devil is in the Details: Enhancing Real-Time Forecasting of Turning Points (with Siem Jan
Koopman and Gabriel Pérez-Quir6s)

“A Reconstruction of Argentina's Consumer Price Index using a Dynamic Factor Model”, (with
Rodolfo Campos and Gabriel Pérez-Quir6s)


https://scholar.google.com/citations?view_op=view_citation&hl=es&user=Sh6iDiQAAAAJ&citation_for_view=Sh6iDiQAAAAJ:M3ejUd6NZC8C
https://doi.org/10.1162/rest_a_01522
https://doi.org/10.1016/j.ijforecast.2021.02.005
https://doi.org/10.1016/j.econlet.2021.109730
https://dialnet.unirioja.es/servlet/articulo?codigo=6566766
https://doi.org/10.25115/eea.v36i3.2558
https://doi.org/10.1177/1354816617737227
https://doi.org/10.53479/36137
https://repositorio.bde.es/handle/123456789/8862

POLICY ARTICLES:

e “The impact of drought on agricultural production in Spain” (with 1. Molina Vileya). Banco de
Espaiia, Economic Bulletin 2025/Q2, 07, May. 2025. https://doi.org/10.53479/39768

e  “Food prices: developments and outlook” (with N. Bonino-Gayoso, L. Cuadro-Saez, C. Ghirelli
and . Sanchez). Banco de Espaiia, Economic Bulletin 2025/Q2, 05, Apr. 2025.
https://doi.org/10.53479/39667

e “Regional heterogeneity in recent inflation developments in Spain” (with A. Fernandez-Cerezo
and 1. Sanchez). Banco de Espafia, Economic Bulletin 2024/Q3, 08, Sep. 2024.
https://doi.org/10.53479/37636

e The Spanish electricity sector in the face of rising gas prices and the Goverment measures rolled
out in response” (with F. Garcia Martinez). Banco de Esparfia, Occasional Papers 2316, Aug.
2023. https://doi.org/10.53479/34832

o “Consumer food prices: recent developments in the euro area and Spain” (with F. Borrallo, L.
Cuadro-Séez and . Sanchez). Banco de Espaiia, Economic Bulletin 2023/Q2, 01, Mar. 2023.
https://doi.org/10.53479/29821

e “The Recent Performance of Underlying Inflation in the Euro Area and in Spain” (with Ana del
Rio and Isabel Sanchez). Banco de Espaiia, Economic Bulletin 3/2022, Sep. 2022.
https://repositorio.bde.es/handle/123456789/23146

e “Impact on inflation of the mechanism to cap gas prices on the Iberian market” (with Isabel
Sanchez). Banco de Esparia, Box 4, Economic Bulletin 2/2022, Quarterly report on the Spanish
economy, Jun. 2022. https://repositorio.bde.es/handle/123456789/21578

o “El reciente proceso inflacionario en Espafia y la zona del euro: un analisis de su anatomia y
causas”. ICE, Revista de Economia, (929), Dec. 2022. (only in Spanish).
https://doi.org/10.32796/ice.2022.929.7524

e “The Performance of Investment in Capital Goods During the Pandemic and the Role of Its
Sectoral Composition”. Banco de Esparia, Economic Bulletin 2/2022, Apr. 2022
https://repositorio.bde.es/handle/123456789/20942

e “Recent Developments in Spanish Retail Electricity Prices: The Role Played by the Cost of CO2
Emission Allowances and Higher Gas Prices” (with Isabel Sanchez and Marta Suarez-Varela).
Banco de Espaiia, Occasional Papers 2120, Aug. 2021
https://repositorio.bde.es/handle/123456789/17371

e “The factors underlying the recent increase in inflation in Spain” (with Isabel Sanchez). Banco
de Esparia, Box 7, Economic Bulletin 3/2021, Quarterly report on the Spanish economy, Sep.
2021. https://repositorio.bde.es/handle/123456789/17648

e “Prediccion en tiempo real del PIB en el area del euro: recientes mejoras en el modelo Euro-
STING” (with Gabriel Pérez-Quir6s). Banco de Espaiia, Notas Economicas, Feb. 2019 (only in
Spanish). https://repositorio.bde.es/handle/123456789/8443
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TEACHING EXPERIENCE:

Universidad de Alicante, Spain (Instructor)
Mathematics II (undergraduate)
Universidad de Alicante, Spain (Teaching Assistant)
Introductory Economics and Mathematics I (undergraduate)
Universidad Argentina de la Empresa (Teaching Assistant)
Macroeconomics and Advanced Macroeconomics (undergraduate)
Universidad de Buenos Aires (UBA), Economics Faculty (T.A.)
Industrial Organization (undergraduate)
UBA’s Introductory Courses (Teaching Assistant)
Introductory Economics

SHORT COURSES:

Aug. 2012-Nov.2015
Dec. 2011-Jul. 2012
Mar. 2008-Jul 2010

Jul. 2006-Jul.2010

Mar. 2004-Jul. 2010

e “Local Projection Methods for Time Series and Panel Data” (by Prof. Oscar Jorda).

Cemfi 2023

e “Macroeconomic Forecasting” (by Prof. Massimiliano Marcellino, Barbara Rossi and

Daniel Kaufmann), Study Center Gerzensee 2021.

e “DSGE and Time-Series Models for Macroeconomic and Policy Analysis” (by Prof.

Marco del Negro), Cemfi 2019.

e “Computational tools for Macroeconomics” (by Prof. Matias Trabandt), Cemfi 2018.

LANGUAGES:

Spanish (native), English (fluent).

OTHER

Canada Work and Travel Program:

- Working in the service industry as a participant of the Work & Travel Program. Vancouver,

Canada (December 2005-July 2006)
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