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Education and work

Economist, Division of Supply and Housing, Banco de Espaiia, Madrid, Spain
Economist, Monetary Policy Unit, Banco de Esparia, Madrid, Spain

PhD student, Universitat Pompeu Fabra, Barcelona, Spain

MRes in Finance, Tilburg University, Tilburg, the Netherlands

MSc in Economics and Finance, Barcelona GSE, Barcelona, Spain

Diploma in Economics, Higher School of Economics, Nizhny Novgorod, Russia

Doctoral thesis

Essays in Empirical Banking and Financial Stability
José-Luis Peydro

Master thesis

Bank Stock Pricing and Size Effect
Olivier De Jonghe

Interests

Housing, Investment, Banking and monetary policy

Research Papers

Hedger of Last Resort: Evidence from Brazilian FX Interventions, Local Credit and Global
Financial Cycles, with Rodrigo Gonzalez, José-Luis Peydr6, and Andrea Polo.

BIS Working Papers No 832; BdE Working Papers No 2014

Forthcoming at the Journal of Finance

A Tale of Two Margins: Monetary Policy and Capital Misallocation, with Silvia Albrizio and
Beatriz Gonzélez.
IMF Working Papers No 24/121; BAE Working Papers No 2302

Household Borrowing and Monetary Policy Transmission—Post-Pandemic Insights from Nine
European Credit Registers, with Olivier De Jonghe, Konstantins Benkovskis, Karolis Bielskis,
Diana Bonfim, Margherita Bottero, Taméas Briglevics, Martin Cesnak, Mantas Dirma, Marina
Emiris, Pdlma Filep-Mosberger, Valentin Jouvanceau, Nicholas Kaiser, Dmitry Khametshin,
Tibor Lalinsky, Viola M. Grolmusz, Laura Moretti, Arturs Janis Nikitins, Angelo Nunnari,
Maria Rodriguez-Moreno, Elitsa Stefanova, Lajos Tamas Szabo, Karlis Vilerts, and Sujiao
Emma Zhao.

Forthcoming at the International Journal of Central Banking
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Asset Encumbrance and Bank Risk: Theory and First Evidence from Public Disclosures in
Europe, with Albert Banal-Estafiol, Enrique Benito, and Jianxing Wei.
BdE Working Papers No 2131

Asset Encumbrance and CDS Premia of European Banks: Do Capital and Liquidity Tell the
Whole Story? with Albert Banal-Estafiol and Enrique Benito,

“Finance and Investment: The European Case” edited by C. Mayer, et al., Oxford, UK: Oxford
University Press, 2018

Other papers

Ayudas directas de la linea COVID-19: los determinantes de la asignacion y el efecto sobre
el crédito bancario, with Marina Garcia Gil
BdE Occasional Papers No 2520

El mercado del alquiler de vivienda residencial en Espafia: evolucion reciente, determinantes
e indicadores de esfuerzo, with David Lopez Rodriguez and Luis Pérez Garcia

BdE Occasional Papers No 2432

High-Yield Bond Markets During The Covid-19 Crisis: The Role of Monetary Policy, BAdE
Occasional Papers No 2110

Central Bank Liquidity Provision and Segmentation of Collateral Markets
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