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CURRENT POSITION

Apr 2023-to
date

Head of the Euro Area Economy Unit at the Bank of Spain, DG Economics, Statistics
and Research, International Economics and Euro Area Department, Euro Area Economy
Division.

RELEVANT AND PAST POSITIONS

2018-2023 Research Economist at the Bank of Spain, Directorate General Economics, DG Economics,
Statistics and Research, Economic Developments Department, Conjunctural Analysis and
Economic Forecasting Division, Macroeconomic Modelling Unit.

2017-2018 Research Economist at the Bank of Spain, DG Economics, Statistics and Research, Con-
juntural Analysis Division, Demand, Activity and Price Unit.

2015-2017 Research Fellow at the European Commission, Directorate General Joint Research Centre,
Competence Centre on Microeconomic Evaluation (CC-ME).

2015-2017 Co-organizer of the CC-ME Seminar Series, DG JRC, European Commission (Italy).
2015 Post-Doctoral Researcher, IRES, Université catholique de Louvain (Belgium). Par-

ticipation in the project “Age, women and employment: An evaluation” (WOLDEMP,
Belgian Science Policy).

2009 Short-term consultant, Human Development Sector, The World Bank (Washington, DC).
2008-2009 Intern, DG ECFIN, European Commission (Belgium).
2008 Intern, Asia and Pacific Regional Bureau for Education, UNESCO Bangkok (Thailand).

EDUCATION

2010–2014 Ph.D. in Economics. Ghent University, Belgium. Supervisor: Prof. Bart Cockx. Title
of the Dissertation: “Unemployment: Scars and Preferences”.

2009-2010 Master of Arts in Economics, Université catholique de Louvain, Belgium (High Distinc-
tion).

2006-2009 Master of Science in Economics and Social Sciences, Bocconi University, Italy (110/110
Cum Laude).

2003-2006 Bachelor’s degree in Economics and Social Sciences, Bocconi University, Italy (107/110).
2005-2006 Exchange program at the University of Amsterdam, The Netherlands.
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RESEARCH FIELDS

Applied Econometrics, Policy Evaluation, Labour Economics, Textual Analysis.

LANGUAGES

Italian (native), English (fluent), Spanish (fluent), French (intermediate)

PUBLICATIONS IN PEER-REVIEWED JOURNALS

E. Andres-Escayola, C. Ghirelli, L. Molina, J. J. Pérez and E. Vidal (2023). Using newspapers for textual
indicators: Guidance Based on Spanish- and Portuguese-Speaking Countries Computational Economics,
DOI: 10.1007/s10614-023-10433-z. See SUERF Pokicy Brief N. 498: ”Get your bearings: guidelines for
newspaper based economic indicators”.

M. Diakonova, C. Ghirelli, L. Molina, and J. J. Perez (2023). The economic impact of conflict-related
and policy uncertainty shocks: the case of Russia International Economics, 174 (August), 69-90.

C.Ghirelli, D. Leiva-León and Alberto Urtasun (2023). Housing prices in Spain: convergence or decou-
pling?. SERIEs, DOI 10.1007/s13209-023-00275-1.

C. Ghirelli, A. Gonzalez, J. L. Herrera, and S. Hurtado (2022). Weather, mobility and the evolution of
the Covid-19 pandemic Journal of Economic Studies, DOI: 10.1108/JES-01-2022-0032.

N. Diaz Sobrino, C. Ghirelli, S. Hurtado, J. J. Pérez and A. Urtasun (2021). The narrative about the
economy as a shadow forecast: an analysis using Banco de España quarterly reports, Applied Economics,
DOI: 10.1080/00036846.2021.1999386.

C. Ghirelli, J.J. Pérez and A. Urtasun (2021). Economic policy uncertainty in Latin America: measure-
ment using Spanish newspapers and economic spillovers, Latin American Journal of Central Banking,
2(2),100029.

D. Dejuan and C. Ghirelli (2021). Investment and Uncertainty in Spain, SERIEs, 12(3), 351-388.

M. Bratti, C. Ghirelli, E. Havari and G. Santangelo (2021). Vocational training for unemployed youth
in Latvia. Evidence from a Regression Discontinuity Design, Journal of Population Economics, DOI:
10.1007/s00148-021-00877-8.

P. Aguilar, C. Ghirelli, M. Pacce and A. Urtasun (2021). Can news help measure economic sentiment?
An application in Covid-19 times, Economics Letters, 199, 109730.

A. Albanese, M. Picchio and C. Ghirelli (2020). Timed to say goodbye: does unemployment benefit
eligibility affect worker layoffs,Labour Economics, 65, 101846.
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C. Ghirelli, M. Gil, J. Pérez and A. Urtasun (2021). Measuring economic and economic policy uncertainty
and their macroeconomic effects: the case of Spain, Empirical Economics, 60, 869-892.

C. Ghirelli, J. Pérez and A. Urtasun (2019). A new economic policy uncertainty index for Spain,
Economic Letters, 182, 64-67.

C.Ghirelli, E. Havari, G. Santangelo and M. Scettri (2019). Does on-the-job training help unemployed
find a job? Evidence from an Italian region, International Journal of Manpower, 40(3), 500-524.

B. Cockx and C. Ghirelli (2016). Scars of recessions in a rigid labor market, Labour Economics, 41,
162-176.

C. Ghirelli (2015). Scars of early non-employment for low educated youth: evidence and policy lessons
from Belgium, IZA Journal of European Labor Studies, 4:20.

B. Cockx, C. Ghirelli and B. Van der Linden (2014). Is it socially efficient to impose job search require-
ments on unemployed benefit claimants with hyperbolic preferences?, Journal of Public Economics, 113,
80-95.

POLICY REPORTS AND OTHERS

A. Azqueta-Gavaldón and C. Ghirelli (2024). ”Measuring economic uncertainty. The role of artificial
intelligence”, 2024, Banco de España Blog.

N. Bonino, T. Sastre, L. J. Álvarez, C. Ghirelli and D. Santabárbara (2023). ”The post-pandemic
inflationary episode in advanced economies: a historical perspective”, Banco de España Economic Bulletin,
2023/Q4 Article 01.

C. Ghirelli, M. Gil, S. Hurtado and A. Urtasun (2021). The relationship between pandemic containment
measures, mobility and economic activity, Banco de España Occasional Papers N.2109.

C. Ghirelli, J. Peñalosa, J. Pérez and A. Urtasun (2019). Some implications of new data sources for
economic analysis and official statistics, Banco de España Economic Bulletin 2/2019.

M. Bratti, C. Ghirelli, E. Havari and G. Santangelo (2018). Vocational training and labour market
outcomes. Evidence from Youth Guarantee in Latvia, JRC Science for Policy Report.

C. Ghirelli, E. Havari, G. Santangelo and M. Scettri (2017). Counterfactual Impact Evaluation of the
“Work Experience Laureati e Laureate – WELL”. The impact of an ESF-funded intervention in Umbria
region, Italy, JRC Science for Policy Report.

Sylke Schnepf and Stefano Verzillo (2017). Feasibility Study on Measuring the Causal Impact of Eras-
mus+ Actions, JRC Science for Policy Report.
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BOOK CHAPTERS

A. Ferrara, C.Ghirelli, S. Montanelli, E. Petrovich, S. Salini, and S. Verzillo (2022). Topic-Driven
Detection and Analysis of Scholarly Data in Teaching, Research, and Academic carrers. An Analysis
of the Interrelations and Impacts, Springer. Editors: D. Checchi, T. Jappelli, and A. Uricchio.

C. Ghirelli, J. Perez, A. Urtasun and S. Hurtado (2021). Desarrollos con big data para el análisis
coyuntural en los bancos centrales (Ch.VII) in Nuevos métodos de predicción económica con datos
masivos, Funcas. Editors: D. Peña, P. Poncela y E. Ruiz.

C. Ghirelli, J. Perez, A. Urtasun and S. Hurtado (2021). New data sources for Central Banks in Data
Science for Economics and Finance. Methodologies and Applications, Springer. Editors: S.
Consoli, D. Reforgiato Recupero, M. Saisana.

Refereeing
Labour Economics, Journal of Labor Economics, Journal of Money, Credit and Banking, Empirical Eco-
nomics, Economics and Business Letters, Hacienda Pública Española / Review of Public Economics, Applied
Economics Letters, Journal of Population Economics, European Journal of Political Economy, Journal of
Economic Studies.
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