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EDUCATION

e Phd in Business and Finance. Universidad Carlos III Madrid (January 2022). Title:The Macro-
Financial Transmission of Shocks. (Sobresaliente Cum Laude. International Phd Distinction, Thesis
defense committee: Oscar Jorda, David Lépez-Salido and Juan José Dolado)

e Msc in Industrial Economics and Markets. Universidad Carlos III, Spain. (2012-2014)

e Degree in Economics and Law. Universidad Carlos III, Spain. (2000-2006)

PROFESSIONAL EXPERIENCE

e Senior Economist. Advanced and Systemic Economies Unit. International Economics and Euro Area
Department. Bank of Spain (since January 2021) Commodities and spillover analysis.

e Senior Economist. Global Risk Unit. International Economics and Euro Area Department. Bank of
Spain (September 2019-December 2020)

e Economist. Commodities desk and Global Finance desk. International Policy Analysis. Directorate
General. International &. European Relations. European Central Bank (July 2017-April 2018)

e Country Risk Analyst. Country Risk Service. ADG International Affairs. Bank of Spain. (2012-June
2017) and (May 2018-September 2019)

e Payment System Analyst. Payment System Department. Bank of Spain (2009-2012)

RESEARCH INTERESTS

International Finance, International Macroeconomics and Commodities

PUBLICATIONS

Journals:
e “Strategic interactions and price dynamics in the global oil market”.(2022) Joint with Virginia di Nino
and Fabrizio Venditti (both ECB). Energy Economics., 107, 105739
e “How to foresee crises? A new synthetic index of vulnerabilities for emerging economies” (2023). Joint
with Luis Molina. Economic Modelling.125, 106304
e “The global spillovers of unconventional monetary policies on tail risks”(2024), joint with Pedro
Serrano(UC3M) and Antoni Vaello(UIB). Finance Research Letter, 104820

Working papers:

e “The impact of heterogeneous Unconventional Monetary Policies on the expectations of market
crashes”, joint with Pedro Serrano(UC3M) and Antoni Vaello(UIB). Banco de Espafia Working Paper
n.2127

e “The SHERLOC: an EWS-based index of vulnerability for emerging economies” (2019). Banco de
Espafia. Working Paper n.1946

e  “Institutional drivers of capital flows” (2015). Banco de Espafia Working Paper n.1531



https://www.sciencedirect.com/science/article/pii/S0140988321005867
https://www.sciencedirect.com/science/article/pii/S0264999323001165
https://www.sciencedirect.com/science/article/pii/S1544612323011923
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosTrabajo/21/Files/dt2127e.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosTrabajo/21/Files/dt2127e.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosTrabajo/19/Fich/dt1946e.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosTrabajo/15/Fich/dt1531e.pdf

Other publications:

“Recent developments in the oil market”. Economic Bulletin / Banco de Espafia, 2024/Q1,03.

“The potential global effects and transmission channels of a slowdown in Chinese growth”. Joint
with D. Santabarbara y M. Suarez-Varela. Economic Bulletin / Banco de Espafia, 2023/Q4, 06.

“The EU economies’ natural gas inventories in 2022 and 2023 under two hypothetical scenarios”. Joint
with L. Lopez, D. Santabarbara y M. Suarez-Varela. Box 2 Economic bulletin/Banco de Espafia,
4/2022.

“;Son todos los shocks de oferta inflacionarios preludio de recesion? Un andlisis
macroeconométrico” (2022), joint with I. Kataryniuk and J. Martinez-Martin (2022). ICE: Revista
de Economia, n. 929, pp. 41-52, Noviembre-Diciembre 2022

“Possible channels through which the war in Ukraine may impact the euro area economy”. (2022)
Joint with F. Odendahl, P. Sdnchez and F. Viani, Box 2, Economic Bulletin. Banco de Espana

“An analysis of the global economic impact of the recent increase in energy commodity prices” (2021)
Joint with M. Suarez-Varela. Box 2 Economic bulletin/Banco de Espafia, n. 4, 2021, p. 25-27

“A GPS navigator to monitor risks in emerging economies: the vulnerability dashboard”. Joint with
Luis Molina Banco de Espana Occasional Paper, (2111).

“The impact of supply and demand shocks on recent economic developments and prices” (2021). Joint
with L. Kataryniuk and J. Martinez-Martin Box 3 Economic Bulletin. Banco de Espafia, n. 4, 2021, p.
28-30

How Do Central Banks [dentify Risks? A Survey of Indicators, Banco de Espana Occasional Paper,
“Outlook for household saving in the euro area and in the United States”, Joint with Fructuoso
Borrallo and Daniel Santabarbara. Box for Economic bulletin, Banco de Espafia, n.2, 2021

“The impact of unconventional monetary policies on perceptions of extreme events at times of crisis”,
(2020) Banco de Espana Article, (42/20).

“Are the recent oil price increases set to last?”. Joint with Frauke Skudelny (2018). Box for the
Economic Bulletin, ECB, Issue 2/2018

“The oil market in the age of shale oil”. Joint with Virginia Di Nino (2017). Economic Bulletin, ECB,
December 2017

“What is driving metal prices?”, Joint with Frauke Skudelny (2017). Box for the Economic Bulletin,
ECB, Issue 8/2017

“Los determinantes institucionales de los flujos de capital” (2016). Boletin Econ6mico, Banco de
Espafia, January 2016.

Una herramienta para analizar las vulnerabilidades de las economias emergentes”. Joint with Luis
Molina, Boletin Econ6mico, Banco de Espaiia, September 2015.

HONOURS

Extraordinary Honour Master in Industrial Economics and Markets (Universidad Carlos III), Spain. 2014.

CONFERENCES

17th ESCB Emerging Markets Workshop (December 2019)

43rd Simposio de la Asociacidn Espafiola de Economia. (December 2018)

Fifth ECB/CBRT Conference on“Productivity and Sectoral Reallocation”, Chair of Session and
discussant (October 2017)

Workshop on Early Warning models organized by the ECB (October 2017)

XIII Inteco Workshop(November 2016)

AEDE Conference (July 2016)

XVII Conference on International Economics (June 2016)

OTHER SKILLS

Languages: Native in Spanish and fluent in English (C2) and French (Baccalauréat série ES. Mention
Bien.)


https://www.bde.es/wbe/en/publicaciones/analisis-economico-investigacion/boletin-economico/2024-t1-articulo-03--desarrollos-recientes-en-el-mercado-del-petroleo.html
https://repositorio.bde.es/handle/123456789/35632
https://repositorio.bde.es/bitstream/123456789/24990/1/be2204-it-Box2.pdf
https://revistasice.com/index.php/ICE/article/view/7526/7567
https://revistasice.com/index.php/ICE/article/view/7526/7567
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/InformesBoletinesRevistas/BoletinEconomico/22/T1/Files/be2201-it-Box2.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/InformesBoletinesRevistas/BoletinEconomico/Informe%20trimestral/21/Recuadros/Files/be2104-it-Box2.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosOcasionales/21/Files/do2111e.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/InformesBoletinesRevistas/BoletinEconomico/21/T4/Files/be2104-it-Box3.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/PublicacionesSeriadas/DocumentosOcasionales/21/Files/do2125e.pdf
https://www.bde.es/f/webbde/SES/Secciones/Publicaciones/InformesBoletinesRevistas/BoletinEconomico/21/T2/Files/be2102e_it_Box3.pdf
https://repositorio.bde.es/handle/123456789/14314
https://www.ecb.europa.eu/pub/pdf/other/ebbox201802_01.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ebart201708_01.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ebbox201708_01.en.pdf
https://repositorio.bde.es/bitstream/123456789/4615/1/be1601-art4.pdf
https://repositorio.bde.es/handle/123456789/581

e Software: Stata, Matlab, R, EViews, LaTeX, MS Office

e Databases: Datastream, Dealogic, Haver, IEA, EIA, Bloomberg, International Financial Statistics,
World Development Indicators and Worldwide Governance Indicators



