Pablo Alberto Aguilar Garcia
Contact details

Banco de Espafia

DG Economics, Statistics and Research
Calle Alcala 48, Madrid (28014), Office
(+34)913388536 pablo.aguilar@bde.es

Professional Positions

-Senior Economist, Banco de Espafia, Macroeconomic Modelling Unit, Department of Economic
Developments 11/2018-present.

-Senior Economist, Banco de Espafia, Financial Risks Department, 9/2016-11/2018.

-PhD intern, Directorate Macro-Prudential Policy and Financial Stability, European Central Bank 2015-2016.
-Research Assistant, Departamento de Teoria e Historia Econémica, Universidad de Mélaga, 2010-2011.

Other Professional Positions:
-Adjunct Professor, CUNEF. Teaching Macroeconomics |, 2023-present.

Education

-PhD., in Economics: Université Catholique de Louvain (UCL), 2022.

-PhD., in Quantitative Finance and Economics, cum laude, Universidad del Pais VVasco (UPV/EHU), 2021.
-M.A., in Economics (Research focus) with honours, Université Catholique de Louvain, 2014.

-Msc., in Economics, Empirical applications and Policies, Universidad del Pais VVasco, 2012.

-Bsc., in Business Administration, Universidad de Malaga, 2012.

-Bsc., in Economics, Universidad de Mélaga, 2011.

Publications

- “Carbon Tax Sectoral (CATS) model: A sectoral model for energy transition stress test scenarios (with B.
Gonzalez and S.Hurtado), Economic Modelling , 2023.

- “Adaptive learning with term structure information” (with J. Vazquez), European Economic Review, 134,

2021.

- “Can news help measure economic sentiment? An application in COVID-19 times” (with C. Ghirelli,
M.Pacce and A.Urtasun), Economics Letters, Elsevier, vol. 199(C), 2021.

- “An Estimated DSGE Model with Learning Based on Term Structure Information (with J. Vazquez)

Macroeconomic Dynamics, 1-31, 2019.



Policy Papers

- “La evolucion reciente de la inversion en Espafia desde una perspectiva macroecondémica” (with C. Ghirelli
and B. Jimenez), Articulos de Boletin, Banco de Espafia, 2023

- “La politica monetaria del Banco Central Europeo frente a la crisis pandémica” (with A. Arencibia, J.

Costain, S.Hurtado, J. Martinez-Martin, G.Nufio and C.Thomas), Papeles de Economia Espafiola, n173, 2022

- “The ECB’s price stability framework: past experience, and current and future challenges” Work stream on

the price stability objective contributor.

- “Inflation persistence in the Euro Area: The role of expectations”, Articulos Analiticos Banco de Espana,

2020

- “The ECB monetary policy response to the COVID-19 crisis” (with O.Arce S.Hurtado, J. Martinez-Martin,
G.Nufio and C.Thomas), Banco de Espafia Ocasional Papers No. 2026, 2020.

- “Quest for Robust Optimal Macroprudential Policy” (with S. Farh, E. Gerba and S. Hurtado), Banco de
Espafia Working Paper No. 1916, 2019.

Working Papers

- “Learning the hard way: expectations and the Great Depression” (with L. Pensieroso), LIDAM Discussion
Papers IRES 44, 2022

Fellowships and Honors
-Predoctoral scholarship from Universidad del Pais VVasco, 2013-2015.
-Collaboration-Fellowship, from the Ministerio de Educacion y Ciencia, 2010-2011

Research Projects
- “Learning with Real-Time Data in a Medium-Scale DSGE Model”. Bank of Spain (researcher), 2016.

- “Business Cycle and Monetary Policy Analysis with Data Revisions”, Spanish Department of Economy and

Innovation (researcher), 2014-2016.

Presentations in Seminars and Workshops

2022: Universidad del Pais VVasco, Learning the Hard way. Banco de R. Dominicana, textual-based
forecasting. CEMLA, forecasting tools

2021: CEMLA joint research program: macroeconomic policy responses to covid-19, México (online).

2019: Learning Seminar, Bank of Lithuania, Vilna. History Symposium and Fifth Banco de Espafia Economic
History Seminar (Banco de Espafia-CEPR), Roda de Bara.

2018: Dynare Conference, 14th Conference, European Central Bank, Frankfurt. Seminar Bank of Belgium,
Brussels. Seminar Banco de Espafia, Madrid.

2017: Seminar Banco de Esparia, Madrid. Conference on Real-Time data analysis and applications, Banco de
Espafia, Madrid.



2016: Doctoral Workshop, Louvain-la-Neuve. Thuit Workshop, Madrid.
2015: SAEe, November, Gerona. Dynare Conference, 11th Conference, National Bank of Belgium. European

Economics and Finance Society, Brussels. Doctoral Workshop, Namur.

Spoken languages
-Spanish (native), English (fluent).

Computer Skills
- Matlab, Dynare, Stata, FAME, LaTex



