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. work performed during the year
• External publications via ECCBSO* and BACH / ERICA** websites

› ERICA 2023: Annual Report – analysis of European non-financial listed groups 

encompassing profitability, financial structure, financial debt structure and cost of debt.

› ERICA Brochure, Summary Userguide, Format and Methodological Note.

• Update IFRS compliant standard format, namely update the reasons for re-statements. Filling in

with consolidated annual reports data.***

• Dissemination of the ERICA database for internal use.

• Specific topics analysed with ERICA database:

› ESG information – Quality checks.

• Monitoring XBRL and IFRS new projects.

• Monitoring implementation of ESEF and mapping ESEF format with ERICA.

• Monitoring the current progress in EU legislative procedures, namely regarding Corporate 

Sustainability Reporting Directive (CSRD).

• Publishing the ERICA Dashboard on aggregated basis (country/sector).

• Participation and monitoring of the Joint Task-Force ECCBSO/CMFB on environmental data.

• Implementing an harmonization of charts format with regard to annual report.

• Answering ESMA Consultation on ESRS Taxonomy implementation trough TF JECED.

*E uro p ea n C o m m i ttee of C entral B a l a n c e S h eet d a t a Offices
**E uro p ea n R e c ord s of I F R S C onsolida te d A c c o un t s

*** More detail in the Methodological Note
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S u m m a ry of
c o n tent of E R I C A
datab ase

G e n eral c h arac teristics o n
g ro u p (ult i m a te p are n t, sector

of  ac tivities, options c h osen for
I F R S , e m p l oyees, capitalization,

auditor opinion, reasons for p revious
year restate d data, e n viro n m ental

informat ion ) | State m ent of p rofit a n d
loss | State m ent of c o m p re h ensive

inc o m e | State m ent of f in an cial
position |State m ent of c a s h flow s
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. ERICAdatabase
T h e E R I C A d at a b ase is b a s e d o n a re d u ce d form a t w h i ch c ontains aro u n d 320 items.
C o n c ern in g year 20 23 data, aro u n d 171 ite m s h ave b e e n c ollecte d per g ro u p o n
average. F or example, w e h ave used:

› 8 ite m s for p rofitability analysis
› 13 ite m s for f in an cial position
› 15 ite m s for f inan cial d e b t

T h e s a m p l e is rep resentative for liste d n o n -f in an cial E u ro p ea n g roups. T h e n u m b e r
of g ro u p s b y c ou n t ry d e p e n d s o n t h e w ay t h e d at a w as obtaine d (in violet , extrac tion
fro m national d at a b ases; in m u s t a rd , m a n u a l filling).
H ow ever, it is useful to n ote that I F R S are n ot alw ays i m p l e m e n te d in t h e s a m e w ay
a n d that g ro u p s d o n ot c o m m u n i c a te o n t h e s a m e level of detail.

N u m b e r of g ro u p s c ollec te d in E R I C A
(On averag e 171 ite m s collected b y g rou p for year 20 23)

C o v e r a g e  o f  E R I C A  d a t a b a s e  i n  e a c h  c o u n t r y

90

62
71

55
61

97 100 9797
78

93 88 98 100 100 99

Austria Belgium France Germany Greece Italy Portugal Spain

  Related to number of listed groups   Related to a quantitative indicator (revenue)



. ERICA database -
main results



R O E : The country  b reakdown shows a decl ine  in  most countr ies,  led b y  Austr ia  with  a decrease 
of  4.5 p p ,  fol lowed b y  Greece ( -3.3 p p )  and Germany ( -2.6 p p ).  Based on weighted data,  the  

decl ine  in  Austr ia  was even more p ronounced at  9.5 p .p .  Overal l ,  the  countr ies showed a s imi lar  
level  of  ROEs,  ranging b etween 10.8% and 13.1% |  Source:  ERICA 2023 sl iding samp le

P R O F I TA B I L I T Y

Median return on equity – profit (loss) before tax / equity (20 22-20 23; in %)

T h e  t ime  se r ie s  at  c oun try  le ve l  re ve als  a  s l igh t  de c l in e  in  most  c oun tr ie s  in  2023,  on ly  S p ain  an d 
Portugal  continuing recovery  af ter  the  p andemics |  Source:  ERICA 2023 f ixed samp le
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In  total ,  the  median net  indeb tedne ss rat io  remained constant at  19.3% through 2023.  A  
disaggre g a t ion of  the  rat io  reveals  that  the  distr ib u t ion of  the  indiv idual  comp onents was largely  

unchanged |  Source:  ERICA 2023 sl iding samp le .

F I N A N C I A L  P O S I T I O N

Contr ibutions to equity growth in total,  by sector  and by size in  202 3

Median net  indebtedness rat io (202 2-2023) ( in  %)

O ve ral l ,  group s'  total  e quity  gre w sl igh tly  b y  1.5% ye ar-on -year.  The main  dr iver  was an increase in  
retained earnings,  causing a r ise  in  total  equity  of  3.8% and result ing p r imari ly  f rom the net  income for  

the  year  |  Source:  ERICA 2023 sl iding samp le.
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The total  f igures indicate  a notab le  re l iance on b onds,  which account for  half  of  the  nominal  
outst an di ng ,  fol lowed b y  f inancial  inst i tu t ion s (25%) and leases (11%).  This  overal l  distr ib u tion ref lects 
the  p rominence of  b onds as a p r imary  long -term f inancing source,  whi le  f inancial  inst i tu t ion s and other  

in strume n t s p lay  s ign i f ic an t  ye t  sup p le me n t a ry  role s |  Source:  ERICA 2022 - 2 0 2 3 sl iding samp le.

Between 2022 and 2023,  there  was a notab le  increase in  the  cost  of  deb t across al l  sectors ( f rom 
2.53% to 4.03%).  Some sectors exp erienced sharp  increases,  whi le  others saw modest ones,  

leading to  changes in  thei r  re lat ive  rankings |  Source:  ERICA 2022 - 2 0 2 3 sl iding samp le.

F I N A N C I A L  D E BT

Financial  debt  structure by countr y and size in  2023 (total amounts)
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. documents published
23th and 24th O ctober, 20 25 – Munich

E R I C A R E S U LTS
•20 23 E R I C A A n n u a l R e p o rt | F e b r u a ry 20 25

A C C O U N T I N G S TA N D A R D S F O R L I S T E D G R O U P S
•I F R S a n d other i m p ac ts |S e p t e m b e r  2 0 2 5

E R I C A F O R M AT
•I F R S -c o m p l i a n t form a t s ( I F R S 20 24):

› E R I C A form a t | F e b r u a ry 20 25
› E R I C A 20 23 statistics | F e b r u a r y  2 0 2 5
› E R I C A B ro ch u re | F e b r u a r y  2 0 2 5
› E R I C A S u m m a r y Userg u i d e | F e b r u a r y  2 0 2 5

R E P O R T ING M AT T E R S A N D N E W D E V E L O P M E N TS
•XB R L in E u ro p ea n C B S O | S e p te m b e r 20 25

S U M M A RY
•B ro ch u re : A n n u a l synth esis – Year 20 25 | S e p te m b e r 20 25



OTHER DOCUMENTS
Monographic points in the agenda 
of our meetings:

• Evaluation of the Application of IFRS in 
Germany

•Banco de Portugal tool to structuring 
economic groups through annual 
reports with GPT.





. work plan 2026: targets

J a n u a r y 20 26 (video c o n fere n c e call)
› E R I C A  A n n u a l  R e p o r t  w i t h  2 0 2 3  d a t a
› A p p r o v a l  o f  t h e  E R I C A  f o r m a t  t o  b e  u s e d  i n  2 0 2 6  ( d a t a  r e l a t e d  t o  2 0 2 5 )
› P r e s e n t a t i o n  o f  t h e  E R I C A  D a s h b o a r d

F e b r u a r y  2 0 2 6 ( v i d e o  c o n f e r e n c e  c a l l )
› A p p r o v a l  f o r  p u b l i c a t i o n  o f  E R I C A  A n n u a l  R e p o r t  a n d  E R I C A  D a s h b o a r d  
w i t h  2 0 2 4  d a t a
› U p d a t e  o f  c o n t e n t  i n  t h e  B AC H / E R I C A  w e b s i t e

M a y  2 0 2 6 ( To r i n o )
› O m n i b u s  f o l l o w - u p  a n d  p o t e n t i a l  i m p a c t s
› A n a l y s i s  o f  e n v i r o n m e n t a l  i n f o r m a t i o n  c o l l e c t e d  i n  E R I C A
› E R I C A  S e r i e s  ( N A C E  &  I F R S 1 8 )  (TBD )
› T F  J E C E D  i n d i c a t o r s  i n  E R I C A  f o l l o w - u p  (TBD )
› E x c e l  M a p p i n g  To o l  U s e :  M a s s i v e  I n p u t  D a t a  ( TBD )

S e p t e m b e r  2 0 2 6 ( A t h e n s )
› R e v i s i o n  o f  d o c u m e n t s  t o  b e  d i s t r i b u t e d  i n  t h e  C o m m i t t e e
› P r o p o s a l s  t o  u p d a t e  n e x t  y e a r ’s  E R I C A  f o r m a t
› E R I C A  D a t a b a s e  w o r k  ( 2 0 2 5 )

. meetings organized 2025
2 7 t h  J a n u a r y 20 25 | V ideo c o n fere n c e call

17th F e b r u a r y 20 25 | V i d e o  c o n f e r e n c e  c a l l

23th & 24t h M ay 20 25 | F ra n k f u r t  

18th & 19t h S e p te m b e r 20 25 | Po r t o
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. group 
members

José Alexa ndre N eves
Vice-c hairm a n
B a n c o de P ortuga l

Alf redo Maldonado
Chairm a n
B a n c o de E spa ña
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B a n c a d'Italia

R iccardo
Renz i

B a n c o de E spa ña

Santiago  
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D e u ts ch e B u n de s ba nk
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E uro pea n C entral B a n k

K a r e n  D e  
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Gonzá lez
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› E C C B S O w ebsite
h ttps://w w w.e c c bs o.org/w b a/publications

› B A C H  /  E R I C A  w e b s i t e  (free ac c ou n t required)
h ttps://w w w.bac h.ba n q u e -f ra n c e.f r/?lang = e n

› C o n t a c t  
alfredo.maldonado@ bde.es
janeves@bportugal.pt

. how to contact this group

https://www.eccbso.org/wba/publications
https://www.bach.banque-france.fr/#/login
mailto:alfredo.maldonado@bde.es
mailto:janeves@bportugal.pt
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