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consumption, job creation and population growth, while inflation is accelerating

@ The Spanish economy continues to post robust growth in 2026, underpinned by strong private

Forecast Forecast
2025 2026 2027

GDP 2.6 2.2 « Compared with the June projections, expected GDP growth
; is revised up by 0.3 pp for 2026 and 0.5 pp for 2027

The significant acceleration in headline and underlying

3.9 3.7 ﬁ inflation is due to higher energy prices and persistent
pressures in the services sector

Inflation 2.7
Unemploy- 10.5 10.0 9.7 « The unemployment rate will continue its downward trend,
. but the pace of job creation will ease

ment rate

Deficit 2.6 « The estimate for this year is revised up by 0.2 pp, partly on
’ ¥0.1pp account of the measures to address the energy shock



