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CONCEPT, ORIGIN AND SUITABILITY

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

• International Memoranda of Understanding (MoUs) are international agreements entered into with public law entities

with the necessary capacity that do not amount to treaties. They contain statements of intentions and do not give rise to

obligations that are legally binding under international law (Article 2 Treaties Law).

• They are negotiated (i) at the express request of a third party or (ii) at the initiative of the Banco de España (BE) itself.

• The suitability of an MoU is assessed on the basis of:
• Ibero-America
• Mediterranean countries
• EU candidate countries

MoUs serve as a basis for cross-departmental cooperation activity in the BE, involving more than one area or Directorate 

General over time. 

Institutional strategies and interests in priority areas

The existence of sufficient activity

Strategic or policy aims
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

REGIONAL INSTITUTIONS

CEMLA- CENTER FOR LATIN AMERICAN MONETARY 

STUDIES 2016

CAF- DEVELOPMENT BANK OF LATIN 

AMERICA AND THE CARIBBEAN 2020

SECMCA- SECRETARÍA EJECUTIVA DEL CONSEJO 

MONETARIO CENTRO AMERICANO 2019

FLAR- LATIN AMERICAN RESERVE 

FUND 2020
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

The Banco de España has MoUs in force with the following
central banks:

- National Bank of Kazakhstan

- Banco de México

- Banco Central do Brasil

- Bank al Maghrib

- Banco Central de Chile

- Banco Central de Reserva del Perú

- Banco de la República (Colombia)

- Banco Central República Argentina

- Banco Central del Uruguay

- Central Bank of Tunisia

- Banco Central del Ecuador

- Banco Central de Bolivia

- Banco Central del Paraguay

- Central Bank of the Republic of Türkiye

https://nationalbank.kz/?&switch=english
https://www.banxico.org.mx/indexen.html
https://www.bcb.gov.br/en
http://www.bkam.ma/
https://www.bcentral.cl/en/home
https://www.bcrp.gob.pe/en
https://www.banrep.gov.co/es
https://www.bcra.gob.ar/Varios/English_information.asp
https://www.bcu.gub.uy/Paginas/Default.aspx
https://www.bct.gov.tn/bct/siteprod/index.jsp
https://www.bce.fin.ec/en/
https://www.bcb.gob.bo/
https://www.bcp.gov.py/
https://www.tcmb.gov.tr/wps/wcm/connect/en/tcmb+en
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

The Banco de España has Cooperation Memoranda of
Understanding in force with the following other institutions:

- Centre for Latin American Studies - CEMLA

- Executive Secretariat of the Central American 

Monetary Council - SECMCA

- CAF (Development Bank of Latin America)

- FLAR (Latin American Reserve Fund)

https://www.cemla.org/english.html
http://www.secmca.org/
https://www.caf.com/en/
https://flar.com/pagina-principal-english/
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REGULATION

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

Law 13/1994 of 1 June 1994 of Autonomy of the Banco de España

Law 25/2014 of 27 November 2014 on Treaties and other International Agreements 

Internacionales

Circular Order 9/2018 of the Ministry of Foreign Affairs and Cooperation, which refers to MoUs

Executive Commission Resolution, of 8 May 2015, on the procedure for drawing up and 

approving MoUs to be entered into by the Banco de España

BE Autonomy Law

Treaties Law

https://www.boe.es/buscar/act.php?id=BOE-A-1994-12553
https://www.boe.es/buscar/act.php?id=BOE-A-2014-12326
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REGULATION: SUMMARY

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

• Law 13/1994 of 1 June 1994 of Autonomy of the Banco de España 

• Powers of the Governor and the Executive Commission

• Law 25/2014 of 27 November 2014 on Treaties and other International Agreements

• Definition and nature

• Legal report by the Legal Department

• Copy sent to the Ministry of Foreign Affairs (MAEC) 

• Circular Order 9/2018 of the Ministry of Foreign Affairs, which refers to MoUs

• Content and drafting

• Executive Commission Resolution, of 8 May 2015, on the procedure for drawing up and approving MoUs to be entered 

into by the Banco de España

• Powers of the Executive Commission

• Report of the Directorate General on advisability and objectives

• Consultation of Legal Department

• Notification of Ministry of Foreign Affairs notified, which enters the MoU in its Register

• Custody and filing by the Deputy General Secretariat

Treaties Law

BE Autonomy Law

https://www.boe.es/buscar/act.php?id=BOE-A-2014-12326
https://www.boe.es/buscar/act.php?id=BOE-A-1994-12553
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STAGES
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PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

Cooperation Unit

•Template sent to other 
party and negotiation

•Sent to International 
Cooperation Committee

•Draft and necessity report 
sent to Legal Department

Legal Department

•The Directorate General 
requests a legal report 
from the Legal Dept. by 
Internal Communication. 
Provides necessity report

•Assessment of draft by  
Control, Budget & 
Accounting Dept. or  
others

•Cooperation Unit receives 
legal report by Internal 
Communication

Executive 
Commission (EC)

•Complete file sent to the 
Directorate General 
Economics, Statistics 
and Research

•Directorate Committee 
meeting on matters to 
submit to the Executive 
Commission

•Executive Commission 
meeting approves the 
draft MoU and delegates 
powers

•Deputy General 
Secretariat sends MoU 
to International 
Cooperation Unit

Governor

•Signs MoU: hand-written 
or electronic signature

Deputy General 
Secretariat

•Original sent to 
Governance

• Acknowledgement of 
receipt

•Custody of MoU in the 
Banco de España’s 
Register of Agreements

•Deputy General 
Secretariat sends copy of 
MoU to Ministry of 
Foreign Affairs for 
registration

1. Preliminary 

negotiation

2. Request for Legal 

Report

3. Executive 

Commission approval

4. Signing

5. Custody and Registration
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DISSEMINATION

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

Press release Twitter Cooperation Magazine Flash News

• Press release

• Twitter and LinkedIn.

• The International Cooperation Unit disseminates the news

through the International Cooperation Magazine and Flash News

(internal newsletter).
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DISSEMINATION. STRATEGIC PLAN 2020-2024

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

Purpose of dissemination 

Strategic Plan 2020-2024 values
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STAGES: SUMMARY

INTERNATIONAL COOPERATION UNIT

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

Cooperation 
Unit

Template and 
negotiation

Necessity report 
for Legal Dept.

Legal Department

Issues legal report

Executive 
Commission

Approves draft and 
delegates powers

Governor

Signs MoU

Deputy General 
Secretariat

Acknowledgement of 
receipt and custody 
in BE Register

Ministry of 
Foreign Affairs, 
European Union 
and Cooperation

Registration of 
MoU

Dissemination

(Press release, 
Twitter, Flash 
News, 
Cooperation 
Review, etc.)
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