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SOURCE: Banco de España.

Spanish banking exposure

− Assets

− Liabilities

Brazil, Chile, Colombia, United States, Mexico, United Kingdom, Peru and Türkiye

Trade exposure

Exports and imports

− Goods

− Services

− Value added

Investment exposure

Foreign direct investment
− Assets
− Liabilities

Portfolio investment
− Assets

Scope of analysis to quantify Spain’s international exposure to non-EEA material countries (2025)
Figure 1
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SOURCES: Banco de España, United Nations Conference on Trade and Development (UNCTAD) and Ministerio de Industria y Turismo.

a Data for 2022.

Exposure of Spain
Shares of material countries in Spain’s external position variables (2024)

Table 1

Share (%)

Brazil Chile Colombia
United

Kingdom
Mexico

Aggregate of 
the material 

countries

12.0633.2111.383.105.0174.9172.111.340.9tal bank assetsoT

58.2694.1115.307.151.0185.2274.191.367.8snaoL     

96.1524.5106.255.033.4154.486.098.177.11seitiruces tbeD     

07.3337.5173.000.082.209.0195.031.096.3 stnemurtsni ytiuqE     

20.0642.2170.041.029.382.1387.089.626.4 sevitavireD     

50.2680.1193.326.170.2198.2214.136.269.6seitilibail knab latoT

96.2690.1147.377.135.2107.2235.104.239.6 stisopeD     

82.3648.2180.061.087.548.2373.068.643.4 sevitavireD     

13.9327.600.022.053.2170.642.030.076.31 snoitisop trohS     

56.6137.443.212.075.102.692.064.048.0stropxe sdooG

28.5146.622.294.054.104.251.014.060.2stropmi sdooG

08.8293.905.014.090.296.3111.126.099.0stropxe secivreS

82.1242.801.194.044.191.836.084.007.0stropmi secivreS

90.9262.6———02.81———stropxe levarT

77.5———stropmi levarT — — — — 18.29

Foreign value added in exports (a) 1.01 0.59 0.23 4.09 1.41 0.37 1.07 6.43 15.20

Domestic value added in foreign exports (a) 0.57 0.29 0.06 4.90 3.07 0.18 1.50 2.25 12.84

19.5526.5181.239.013.851.7112.212.303.6swolftuo IDF

68.1231.500.050.006.214.3154.030.002.0swolfni IDF

Portfolio investment assets.
Debt securities — 0.21 0.01 4.35 0.55 0.01 0.01 8.03 —

Portfolio investment assets. 
Equity instruments — 0.00 0.01 2.08 0.28 0.00 0.00 12.89 —

Peru Türkiye United 
States
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SOURCE: Banco de España.
NOTE: BR: Brazil; CL: Chile; CO: Colombia; UK: United Kingdom; MX: Mexico; PE: Peru; TR: Türkiye; US: United States.

a The loans and assets of private non-financial corporations and households held by Spanish credit institutions are considered by the borrower's country of 
residence (as a percentage of the total foreign and domestic assets of Spanish credit institutions).
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Chart 1  
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SOURCE: Banco de España.
NOTE: Calculations based on financial reporting by Spanish deposit-taking institutions (FINREP F20 template). All assets/liabilities are considered by 
borrower/lender country of residence and as a share of the total foreign assets/liabilities of Spanish deposit-taking institutions. Geographic breakdown of assets 
and liabilities by the counterparty country of residence. Liab.: liabilities.

Total exposure (right-hand scale)

% of international exposure

2.b  Bank liabilities

Total exposure (right-hand scale)

% of international exposure

2.a  Bank assets

Exposure of the Spanish banking system to material third countries (2024)
Chart 2
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SOURCES: Banco de España, United Nations Conference on Trade and Development (UNCTAD) and Ministerio de Industria y Turismo.

a The foreign value added content of Spain's exports. Data for 2022.
b The Spanish value added content of material countries' exports. Data for 2022.
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3.b  Imports 

Spanish exports (right-hand scale)

% of total exports

3.a  Exports

Trade exposure of the Spanish economy to material third countries (2024)
Chart 3
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SOURCE: Banco de España.
NOTE: The variables are measured as a percentage of the stock of FDI or portfolio investment assets. Portfolio investment asset data are not available for Brazil.

Total Spanish FDI (right-hand scale)

% of the total

4.b  Portfolio investment assets

Total Spanish FDI (right-hand scale)

% of the total

4.a  Spanish foreign direct investment (FDI) outflows and inflows

Investment exposure of the Spanish economy to material third countries (2024)
Chart 4
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