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(O� %DQFR� &HQWUDO� (XURSHR� �%&(�� FRQYRFy� HQ� QRYLHPEUH� GHO� ����� XQ� FRQFXUVR� LQWHUQDFLRQDO� GH

DUTXLWHFWXUD��YpDVH�OD�QRWD�GH�SUHQVD�GH����GH�QRYLHPEUH�GH��������DO�TXH�KDQ�SUHVHQWDGR�VX�VROLFLWXG

PiV�GH�����DUTXLWHFWRV�GH����SDtVHV�GH� ORV� FLQFR� FRQWLQHQWHV�� (O� DQH[R�TXH� DFRPSDxD� D� OD� SUHVHQWH

QRWD�GH�SUHQVD�FRQWLHQH�XQD�UHODFLyQ�GH�ORV�QRPEUHV�GH�ORV����DUTXLWHFWRV�TXH�KDQ�VLGR�VHOHFFLRQDGRV

GH� DFXHUGR� FRQ� ODV� EDVHV� GH� OD� FRQYRFDWRULD�� HQWUH� ORV� TXH� ILJXUDQ� ��� DUTXLWHFWRV� FRQVDJUDGRV� \� ��

QRYHOHV�

$�FRQWLQXDFLyQ��HO�%&(�SHGLUi�D�ORV�SDUWLFLSDQWHV�VHOHFFLRQDGRV�TXH�SUHVHQWHQ�XQD�SURSXHVWD�GH�GLVHxR

GH� OD� QXHYD� VHGH�GHO�%&(�� TXH� VH� FRQVWUXLUi� HQ� HO� VRODU� GHO�*URVVPDUNWKDOOH� �PHUFDGR�PD\RULVWD�� GH

)UiQFIRUW�GHO�0HQR��/D�QXHYD�VHGH�GHEHUi�UHXQLU�©ORV�UHTXLVLWRV�SURSLRV�GH�XQ�EDQFR�FHQWUDO�PRGHUQR

GHO� VLJOR�;;,�� DO� VHUYLFLR� GH�XQD� ]RQD�GHO� HXUR� DPSOLDGDª�� WDO� \� FRPR� VHxDOy� HO� SUHVLGHQWH� GHO� %&(�

:LOOHP� )�� 'XLVHQEHUJ�� HQ� VX� SUHVHQWDFLyQ� GH� OD� FRQYRFDWRULD� GHO� FRQFXUVR� D� ORV� SDUWLFLSDQWHV�� ©(O

GLVHxR�GH�QXHVWUD� IXWXUD� VHGH�GHEHUi� VHU� UHIOHMR� GH� ORV� YDORUHV� TXH� FRQVLGHUDPRV� HVHQFLDOHV� SDUD� OD

DFWLYLGDG� TXH� GHVDUUROODPRV�� 7HQHPRV� XQ� FRPSURPLVR� GH� WUDQVSDUHQFLD�� LQWHJULGDG�� H[FHOHQFLD� \

HILFLHQFLDª.

/DV�SURSXHVWDV�GH�GLVHxR�GHEHUiQ�UHIOHMDU�OD�KLVWRULD�GHO�OXJDU�\�HVWDU�HQ�DUPRQtD�WDQWR�FRQ�HO�HQWRUQR

FLUFXQGDQWH� FRPR� FRQ� HO� SODQ� JHQHUDO� XUEDQR� GH� )UiQFIRUW�� (O� *URVVPDUNWKDOOH�� FRQVWUXLGR� SRU� HO

DUTXLWHFWR� 0DUWLQ� (OVlVVHU� HQWUH� ����� \� ������ KD� VLGR� GHFODUDGR� HGLILFLR� KLVWyULFR� \� PDQWHQGUi� HQ

HVHQFLD�VX�DSDULHQFLD��,QLFLDOPHQWH��VH�HVWLPD�TXH�OD�QXHYD�VHGH�KDEUi�GH�GDU�FDELGD�D�������HPSOHDGRV�
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/DV� SURSXHVWDV� GHEHUiQ� DGHPiV� WHQHU� HQ� FXHQWD� OD� XELFDFLyQ� GHO� VRODU�� VLWXDGR� HQWUH� GRV� JUDQGHV

HVSDFLRV� DELHUWRV� GH� VXPD� LPSRUWDQFLD� HQ� HO� SODQ� XUEDQR� GH� OD� FLXGDG�� DG\DFHQWH� D� XQD� ]RQD� YHUGH

�*U�Q*�UWHO�� \� FHUFDQR� DO� UtR� 0HQR�� /RV� UHVSRQVDEOHV� GH� SODQLILFDFLyQ� XUEDQD� GH� OD� FLXGDG� HVWiQ

FRQVLGHUDQGR�OD�DPSOLDFLyQ�GHO�SDUTXH�GH�OD�ULEHUD�GHO�UtR��DELHUWR�DO�S~EOLFR�HQ�DPEDV�RULOODV�

(O�SOD]R�SDUD�OD�SUHVHQWDFLyQ�GH�ODV�SURSXHVWDV�GH�GLVHxR�WHUPLQDUi�HO�SUy[LPR���GH�MXOLR��\�D�PHGLDGRV

GH� VHSWLHPEUH� GHO� ������ HO� MXUDGR� LQWHUQDFLRQDO�� SUHVLGLGR� SRU� HO� YLFHSUHVLGHQWH� GHO� %&(�� /XFDV

3DSDGHPRV��VHOHFFLRQDUi�GRFH�FDQGLGDWRV��TXH�SDVDUiQ�D�OD�VHJXQGD�IDVH��YpDVH�OD�QRWD�GH�SUHQVD�GH���

GH�QRYLHPEUH�GH��������6H�VROLFLWDUi�HQWRQFHV�D� ORV�DUTXLWHFWRV�VHOHFFLRQDGRV�TXH�SUHVHQWHQ�GLVHxRV

DUTXLWHFWyQLFRV� SDUD� WRGRV� ORV� HGLILFLRV� TXH�KDEUi� HQ� HO� VRODU�� 6H� SUHYp� TXH� D� ILQDOHV� GH� IHEUHUR� GHO

������HO� MXUDGR�KDEUi�VHOHFFLRQDGR�ORV�WUHV�GLVHxRV�ILQDOLVWDV��$�SDUWLU�GH�HVH�PRPHQWR��FRPHQ]DUi� OD

HODERUDFLyQ�GHO�SUR\HFWR��FX\D�HMHFXFLyQ�HVWi�SUHYLVWD�HQWUH�HO������\�HO������


