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7UDQVFXUULGRV�GRV�PHVHV�GHVGH�OD� LQWURGXFFLyQ�GH�ORV�QXHYRV�ELOOHWHV�\�PRQHGDV�HO���GH�HQHUR�GH

������HO�HXUR�SDVDUi�D�VHU� OD�~QLFD�PRQHGD�GH�FXUVR�OHJDO�HQ�WRGD�OD�]RQD�GHO�HXUR�D�SDUWLU�GH� ODV

GRFH�GH�OD�QRFKH�GH�KR\��(O�SUHVLGHQWH�GHO�%DQFR�&HQWUDO�(XURSHR��:LOOHP�)��'XLVHQEHUJ��GHFODUy�

©+R\�D�PHGLDQRFKH��ODV�GRFH�PRQHGDV�QDFLRQDOHV�GH�OD�]RQD�GHO�HXUR�GHMDUiQ�GH�WHQHU�FXUVR�OHJDO�

1R�REVWDQWH�� ORV�FLXGDGDQRV�GH� OD�]RQD�GHO�HXUR�QR�KDQ�HVSHUDGR�KDVWD�HVWD� IHFKD� SDUD� UHFLELU� DO

HXUR�\�KDQ�VLGR� ORV�SULQFLSDOHV�SURWDJRQLVWDV�GH�HVWH�SDVR�GHFLVLYR�HQ� OD�KLVWRULD�GH� OD� LQWHJUDFLyQ

HXURSHD��/D�HFRQRPtD�GH�OD�]RQD�GHO�HXUR�VH�EHQHILFLDUi�VLQ�GXGD�DOJXQD�GH�HVWH�ORJUR�HQ�ORV�PHVHV�\

DxRV�YHQLGHURVª�

/DV� HQWLGDGHV� GH� FUpGLWR� FRQWLQXDUiQ� FDQMHDQGR� ELOOHWHV� \� PRQHGDV� QDFLRQDOHV� SRU� HXURV� GXUDQWH

DOJ~Q� WLHPSR�� VL� ELHQ� HVWH� VHUYLFLR� QR� VHUi� JUDWXLWR� HQ� WRGRV� ORV� FDVRV�� /RV� EDQFRV� FHQWUDOHV

QDFLRQDOHV�FDQMHDUiQ�VXV�UHVSHFWLYRV�ELOOHWHV�\�PRQHGDV�QDFLRQDOHV�SRU�VX�YDORU�QRPLQDO�\�GH�IRUPD

JUDWXLWD�GXUDQWH�XQ�SHUtRGR�GH�WLHPSR�FRQVLGHUDEOH��YpDVH�OD� OLVWD�DGMXQWD���$GHPiV��KDVWD�HO����GH

PDU]R� GH� ������ VHUi� SRVLEOH� FDQMHDU� ELOOHWHV� QDFLRQDOHV� GH� FXDOTXLHU� SDtV� GH� OD� ]RQD� GHO� HXUR� VLQ

FDUJR� DOJXQR� HQ� ORV� HVWDEOHFLPLHQWRV� GHVLJQDGRV� SRU� ORV� EDQFRV� FHQWUDOHV� QDFLRQDOHV� GH� ORV� GRFH

SDtVHV�GH�OD�]RQD�GHO�HXUR�

/D�UHWLUDGD�GH�ELOOHWHV�QDFLRQDOHV�FRQWLQXD�UHDOL]iQGRVH�FRQIRUPH�D�OR�SUHYLVWR��KDELHQGR�GHVFHQGLGR

HO�LPSRUWH�WRWDO�GH�ORV�ELOOHWHV�QDFLRQDOHV�HQ�FLUFXODFLyQ�GHVGH�OD�FLIUD�GH�(85���������PLOORQHV�HO��

GH�HQHUR�GH�������KDVWD�(85��������PLOORQHV�HO����GH�IHEUHUR�



�

$FWXDOPHQWH�� HO� YDORU� DSUR[LPDGR�GH� ORV� ELOOHWHV� HQ� HXURV� HQ� FLUFXODFLyQ� DVFLHQGH� D� (85��������

PLOORQHV��IUHQWH�D�ORV�(85���������PLOORQHV�HQ�FLUFXODFLyQ�HO���GH�HQHUR�GH�������/D�UDWLR�GH�DYDQFH

GHO�HXUR��TXH�LQGLFD�HO�ULWPR�GH�VXVWLWXFLyQ�GH�ORV�ELOOHWHV�QDFLRQDOHV�SRU�ELOOHWHV�HQ�HXURV��VH�VLWXy

HQ�HO�������HO����GH�IHEUHUR�GH�������GHVGH�HO�����UHJLVWUDGR�HO���GH�HQHUR�GH�������1R�VH�HVSHUD

TXH� H[SHULPHQWH� LQFUHPHQWRV� VLJQLILFDWLYRV� HQ� HO� IXWXUR�� \D� TXH� SUREDEOHPHQWH� DOJXQRV� ELOOHWHV

QDFLRQDOHV�VH�KD\DQ�SHUGLGR�R�GHVWUXLGR�\�RWURV�VH�JXDUGHQ�FRPR�UHFXHUGR�X�REMHWRV�GH�FROHFFLyQ�

+DVWD� OD� IHFKD�� VH�KD�GHWHFWDGR�XQ�Q~PHUR�UHODWLYDPHQWH�UHGXFLGR�GH� IDOVLILFDFLRQHV� GH� ELOOHWHV� HQ

HXURV� GH� HVFDVD� FDOLGDG�� \� VH� KDQ� LGHQWLILFDGR� FRPR� WDOHV� FRQ� UDSLGH]�� 6LQ� HPEDUJR�� WDQWR� ORV

FRQVXPLGRUHV�FRPR�ORV�SURIHVLRQDOHV�HQFDUJDGRV�GHO�PDQHMR�GH�HIHFWLYR�GHEHQ�VHJXLU�FRPSUREDQGR

OD� DXWHQWLFLGDG� GH� ORV� ELOOHWHV� HQ� HXURV�� GH� DFXHUGR� FRQ� HVWDV� VHQFLOODV� RSHUDFLRQHV�� ©7248(� ²
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3OD]RV�SDUD�HO�FDQMH�GH�ELOOHWHV�\�PRQHGDV�QDFLRQDOHV�HQ�ORV�EDQFRV�FHQWUDOHV�QDFLRQDOHV

GH�OD�]RQD�GHO�HXUR�

$OHPDQLD�� ,QGHILQLGR�SDUD�ELOOHWHV�\�PRQHGDV

$XVWULD�� ,QGHILQLGR�SDUD�ELOOHWHV�\�PRQHGDV

%pOJLFD�� ,QGHILQLGR�SDUD�ELOOHWHV�\����GH�GLFLHPEUH�GH������SDUD�PRQHGDV

(VSDxD�� ,QGHILQLGR�SDUD�ELOOHWHV�\�PRQHGDV

)LQODQGLD�� 'LH]�DxRV�SDUD�ELOOHWHV�\�PRQHGDV

)UDQFLD�� 'LH]�DxRV�SDUD�ELOOHWHV�\�WUHV�SDUD�PRQHGDV

*UHFLD�� 'LH]�DxRV�SDUD�ELOOHWHV�\�GRV�SDUD�PRQHGDV

,UODQGD�� ,QGHILQLGR�SDUD�ELOOHWHV�\�PRQHGDV

,WDOLD�� 'LH]�DxRV�SDUD�ELOOHWHV�\�PRQHGDV

/X[HPEXUJR�� ,QGHILQLGR�SDUD�ELOOHWHV�\����GH�GLFLHPEUH�GH������SDUD�PRQHGDV



�

%DQFR�&HQWUDO�(XURSHR

'LYLVLyQ�GH�3UHQVD�H�,QIRUPDFLyQ

.DLVHUVWUDVVH�����'�������)UDQNIXUW�DP�0DLQ

7HO���������������������)D[������������������

,QWHUQHW��KWWS���ZZZ�HFE�LQW

6H�SHUPLWH�VX�UHSURGXFFLyQ��VLHPSUH�TXH�VH�FLWH�OD�IXHQWH

3DtVHV�%DMRV�� ��GH�HQHUR�GH������SDUD�ELOOHWHV�\���GH�HQHUR�GH������SDUD�PRQHGDV

3RUWXJDO�� ���DxRV�SDUD�ELOOHWHV�\����GH�GLFLHPEUH�GH������SDUD�PRQHGDV


