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ABBREVIATIONS

AIAF Association of Securities Dealers

BCBS Basel Committee on Banking Supervision

BE Banco de Espana

BIS Bank for International Settlements

CBSO Central Balance Sheet Data Office

CCR Central Credit Register

CEMLA Center for Latin American Monetary Studies

CEPR Centre for Economic Policy Research

CFl Credit Financial Intermediaries

CNE Spanish National Accounts

CNMV National Securities Market Commission

CPI Consumer Price Index

DGS Directorate General of Insurance and Pension Funds

ECB European Central Bank

ECCO ECB External Communications Committee

ECOFIN Council of the European Communities (Economic and
Financial Affairs)

EDP Excessive Deficit Procedure

EMU Economic and Monetary Union

EONIA Euro overnight index average

EPA Official Spanish Labour Force Survey

ESA 79 European System of Integrated Economic Accounts

ESA 95 European System of National and Regional Accounts

ESCB European System of Central Banks

€STR Euro short-term rate

EU European Union

EU-15 Countries making up the European Union as at 31/04/04

EU-25 Countries making up the European Union as from 1/05/04

EU-27 Countries making up the European Union as from 1/01/07

EU-28 Countries making up the European Union as from 1/07/13

Eurostat Statistical Office of the European Communities

FAFA Fund for the Acquisition of Financial Assets

FASE Financial Accounts of the Spanish Economy

FDI Foreign direct investment

FIAMM Money market funds

FIM Securities funds

FISIM Financial intermediation services indirectly measured

GDI Gross disposable income

GDP Gross domestic product

GFCF Gross fixed capital formation

GNP Gross national product

COUNTRIES Y CURRENCIES

In accordance with Community practice, the EU countries are listed using the
alphabetical order of the country names in the national languages.

GVA
HICP
IADB

ICT

IGAE

1P

IMF

INE
INVERCO

LIFFE
MEFF
MFls
MiFID
MMFs
MROs
MTBE
NAIRU
NCBs
NMFlIs
NPISHs
OECD

OPEC
PFs
PPP
QNA
RoW
SCLV
SDRs
SEPE
SICAV
SMEs
SPE
TARGET

TFP
ULCs
VAT
WTO
XBRL

Gross value added

Harmonized Index of Consumer Prices
Inter-American Development Bank

Information and communications technology
National Audit Office

International Investment Position

International Monetary Fund

National Statistics Institute

Association of Collective Investment Institutions and Pension
Funds

London International Financial Futures Exchange
Financial Futures and Options Market

Monetary financial institutions

Markets in Financial Instruments Directive
Money market funds

Main refinancing operations

Banco de Espafa quarterly macroeconomic model
Non-accelerating-inflation rate of unemployment
National central banks

Non-monetary financial institutions

Non-profit institutions serving households
Organization for Economic Co-operation

and Development

Organization of Petroleum Exporting Countries
Pension funds

Purchasing power parity

Quarterly National Accounts

Rest of the World

Securities Clearing and Settlement Service
Special Drawing Rights

National Public Employment Service

Open-end Investment Companies

Small and medium-sized enterprises

Special Purpose Entities

Trans-European Automated Real-time Gross settlement
Express Transfer system

Total factor productivity

Unit labour costs

Value Added Tax

World Trade Organization

Extensible Business Reporting Language

CONVENTIONS USED

Average

Notes and coins held by the public + sight deposits.

M1 + deposits redeemable at notice of up to three months +
deposits with an agreed maturity of up to two years.

M2 + repos + shares in money market funds and money
market instruments + debt securities issued with an agreed
maturity of up to two years.

Calendar quarters.

Calendar half-years.

Billions (109).

Millions.

Basis points.

Percentage points.

Not available.

Nil, non-existence of the event considered or insignificance
of changes when expressed as rates of growth.

Less than half the final digit shown in the series.

A
Belgium EUR (euro) M1
Bulgaria BGN (Bulgarian lev) M2
Czech Republic CZK (Czech koruna)
Denmark DKK (Danish krone) M3
Germany EUR (euro)
Estonia EUR (euro)
Ireland EUR (euro) Q1, Q4
Greece EUR (euro) H1, H2
Spain EUR (euro) Bn
France EUR (euro) M
Croatia HRK (kuna) Bp
Italy EUR (euro) Pp
Cyprus EUR (euro)
Latvia EUR (euro) —
Lithuania EUR (euro)
Luxembourg EUR (euro) 0.0
Hungary HUF (Hungarian forint)
Malta EUR (euro)
Netherlands EUR (euro)
Austria EUR (euro)
Poland PLN (Polish zloty)
Portugal EUR (euro)
Romania RON (New Romanian leu)
Slovenia EUR (euro)
Slovakia EUR (euro)
Finland EUR (euro)
Sweden SEK (Swedish krona)
United Kingdom GBP (Pound sterling)
Japan JPY (Japanese yen)

United States

USD (US dollar)



ADDITIONS

Chapter 25. Consumer As a consequence of the new base year 2021 of the Consumer Price Index (CPI)
price index (CPI) and published by the National Institute of Statistics, the tables of the Statistical Bulletin 25.1
harmonised index of and 25.2 are updated to reflect this circumstance.Opens in a new window

consumer prices (HICP)
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Calendar for IMF SDDS

statistics

Website version of the

Statistical Bulletin

BANCO DE ESPANA

6

NOTICE

The Banco de Espafa publishes on its website under Statistics
(www.bde.es/bde/en/areas/estadis), a release calendar for statistics which

includes the dates relating to the information required by the IMF Special Data
Dissemination Standards (SDDS). From the calendar, it is possible to access those
Banco de Espafia indicators and statistics which meet SDDS requirements.

As from the January 2008 edition, the official publication Statistical Bulletin will be
disseminated only on the Internet at www.bde.es.
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CHAPTER 1 MAIN ECONOMIC INDICATORS OF THE EURO AREA
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1. MAIN ECONOMIC INDICATORS OF THE EURO AREA. 1.2.a Saving, investment and financing.

Euro Area Accounts (ESA 2010) All resident sectors.
EUR billions
Net acquisitions of Changes in net Net Net financial transactions GDP
non-financial assets worth lending or of the euro area of the
net euro
borrowing area
Total Gross Changes Total Gross Net = Non- Financial General Households
fixed in inven- Saving capital Net financial institu- government an
capital tories trans- financial corpora- tions NPISH
formation and fers transac- tions
others recei- tions
(b) vable
1 2 3 4 5 6 7 8 9 10 1 12
16 2260 2214 46 687 2588 6 279 58 100 -159 295 10798
17 2412 2335 77 795 2765 6 343 50 104 -104 278 11218
18 2550 2457 93 841 2 891 9 304 -43 132 -53 287 11 574
19 2683 2649 34 826 2963 7 202 -95 73 -75 314 11 927
20 2459 2469 -10 517 2705 10 252 124 109 -820 844 11 318
17/ 569 536 33 153 639 2 86 63 29 -65 51 2698
1l 628 617 11 167 658 1 45 -79 32 -24 124 2789
17l 587 568 19 214 709 0 108 64 35 -20 22 2795
v 628 614 14 261 759 3 103 3 8 5 80 2931
18/ 602 568 34 179 685 2 111 53 42 -45 69 2798
1l 625 618 8 191 702 2 64 -86 19 10 117 2885
17l 627 599 29 213 729 2 120 63 40 -10 35 2875
v 695 673 22 258 776 3 9 -72 31 -8 66 3017
19/ 638 607 32 180 707 3 70 45 20 -57 71 2882
1l 689 691 -2 178 711 2 -8 -173 14 -3 162 2967
17l 642 635 8 209 747 0 85 57 30 -23 17 2975
v 713 716 -3 258 797 2 55 -24 9 8 64 3103
20/ 647 625 23 135 677 4 3 -19 24 -122 128 2 845
1l 552 560 -7 37 584 2 27 -44 19 -312 361 2 596
17l 593 612 -19 129 677 2 99 134 32 -180 120 2873
v 666 673 -7 216 767 2 123 52 33 -206 235 3004
Saving, investment and financing. All residents sectors. Total Financial transactions. Resident non financial sectors
= GFCF === Non financial corporations
=== Gross saving === General government
a3 of GDP Net lending(+) / borrowing(-) a0 % of GDP Households and NPISH s
B 7 r 7
: 6 - 6
25 125 [ 1
/—f—/—\f 5r¢ 15
1 4L 14
//f 1 3l ]
20 420 L ]
1 2 r 2
] 1 75/\/v\\ / |
15 415 0 0
i 1t 1
] 2} 2
10 410 [
| 3| 3
] 4t 4
1 5 5
5 15 L
1 6 6
A 7 7
T ] S S P [ | 0 -8 L P I S T S N SO AN SO I S BNEN S—!
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
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1. MAIN ECONOMIC INDICATORS OF THE EURO AREA.
Euro Area Accounts (ESA 2010)

1.2.b Financial transactions.
All resident sectors.

EUR billions
Net Net adquisition of financial assets Net incurrence of liabilities Financial balance sheet
lending of the euro area vis-a-vis rest of the world of the euro area vis-a-vis rest of the world
or net
borrowing
= Total |Curren- | Debt |Loans |Equity | Other Total Curren- | Debt | Loans |Equity | Other Net Finan- Liabi-
Net cyand | secu- and cyand | secu- and Financial cial lities
financial depo- | rities inv. depo- | rities inv. assets assets vis-a-vis
transac- sits fund sits fund vis-a-vis rest of
tions shares shares rest of the world
the world
1 2 4 5 6 7 8 10 11 12 13 14 15 16
16 279 1128 104 390 149 460 25 849 460 -247 204 420 12 6 186 25334 26799
17 343 1208 122 442 108 535 1 865 219 127 224 543 6 5668 25748 27 081
18 304 190 50 167 7 -173 69 -114 187 -120 19 -246 46 4100 25874 26799
19 202 715 88 388 9 158 73 514 -209 259 26 408 30 2714 28 064 28629
20 252 891 157 397 -98 344 91 640 352 -30 -67 368 17 2258 28503 28999
17/ 86 695 142 143 100 274 35 609 246 8 182 159 14 1424 26286 27711
1l 45 294 6 108 4 197 -21 248 -47 -11 24 247 36 1435 25789 27223
17 108 93 -4 114 31 -43 -6 -15 62 -50 11 -22 -16 1475 25624 27099
v 103 127 -22 76 -27 106 -7 23 -41 -74 8 158 -28 1333 25748 27 081
18/ 111 404 48 140 126 92 -1 294 127 89 2 -4 80 1238 25735 26973
1l 64 181 3 -9 30 131 27 117 154 -71 -9 52 -9 1060 26 446 27 506
17l 120 69 19 46 27 -64 40 -52 6 25 77 -175 14 877 26 705 27582
v 9 -464 -19 -10 -106 -332 2 -473 -99 -164 -51 -119 -40 925 25874 26799
19/ 70 355 51 102 129 33 40 285 32 161 1 40 50 677 27098 27775
1l -8 220 131 42 137 -121 31 229 43 86 67 20 13 781 27294 28075
1l 85 494 71 164 24 197 37 409 11 64 40 285 9 692 28335 29027
v 55 -354 -165 79 -281 48 -35 -408 -294 -51 -83 64 -43 565 28 064 28629
20/ 3 576 384 -85 156 -61 182 573 430 133 11 -78 77 615 27 657 28271
1l 27 140 -179 300 -197 229 -13 113 -226 87 -28 328 -47 602 28265 28866
17 99 182 77 15 8 98 -16 83 23 34 -30 53 4 546 28177 28724
v 123 -7 -125 168 -66 79 -62 -130 126 -284 -20 66 -18 496 28503 28999
Financial transactions Financial balance sheet
Bl Net finan‘ci‘all transellctionls Liabilities
=== Net acquisition of financial assets ) .
% of GDP Net incurrence of liabilities % of GDP Financial assets
15,000006 0 + 15,00000 300 300
13,866667 13,86667
12,733334 12,73333
250 - 250
11,600000 11,60000 :
10,466666 10,46667 H
9,333333 9,333333 200 200
8,200000 8,200000 H
7,066667 7,066667 H
150 150
5,933333 5,933333 H
4,800000 4,800000 H
3,666667 3,666667 100 + 100
2,533333 2,533333 H
1,400000 1,400000 H
50 - 50
0,266667 0,266667 H
-0,866667 -0,866667 H
-2,000000 L——— o b b Lo 1 12 000000
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

See notes at the end of the chapter.
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1.

MAIN ECONOMIC INDICATORS OF THE EURO AREA.

Euro Area Accounts (ESA 2010)

1.3 Financial transactions.

Non-financial corporations.

EUR billions
f.Net Net acquisition of financial assets Net incurrence of liabilities Financial balance sheet
inan-
cial
transac- | Total Curren- | Debt Loans |Equity | Other Total Debt Loans Equity | Other Net Financial Liabili-
tions cyand | secu- and secu- and Financial assets ties
depo- rities invest- rities invest- assets
sits ment ment
fund fund
shares shares
1 2 3 4 5 6 7 9 10 1 12 13 14 15
16 58 1035 151 -1 213 469 203 977 110 269 392 195 -42 265 24 560 35 245
17 50 974 190 -18 263 151 388 924 64 386 212 249 -44 386 26 070 37 250
18 -43 541 107 4 77 265 87 584 48 317 133 85 -44 345 26 037 36 869
19 -95 607 158 -19 81 286 100 702 68 217 266 132 -45928 28 245 40 002
20 124 879 544 17 12 259 48 755 139 374 221 4 -45116 28 559 40 260
17/ 63 341 24 10 117 71 119 278 17 182 14 41 10971 25232 36 203
1l -79 192 33 -10 65 62 42 271 17 80 105 70 -11073 25 496 36 569
17l 64 199 50 -3 32 29 91 135 16 34 54 32 -11162 25763 36 926
v 3 242 84 -15 49 -12 136 239 14 89 41 107 -11179 26 070 37 250
18/ 53 202 -43 -2 100 117 29 149 19 143 61 -88 -11082 26 045 37127
1l -86 194 48 -3 5 47 96 280 7 130 48 90 -11269 26 603 37 873
17l 63 157 32 -5 35 89 7 94 18 77 1 -3 -11162 26 901 38 063
v -72 -12 69 14 -63 12 -45 60 4 -33 23 86 -10832 26 037 36 869
19/ 45 182 -9 -10 51 111 39 137 29 19 84 -13  -11103 27 037 38 140
1l -173 86 47 -14 13 33 6 259 12 136 30 69 -11510 27 290 38 800
i 57 214 53 8 13 93 47 157 20 52 55 21 -11557 27 814 39 370
1% -24 126 68 -3 4 49 9 150 7 11 97 55 -11758 28 245 40 002
20/ -19 205 98 4 -4 123 -16 223 10 177 63 -45  -10763 26 620 37 382
1l -44 126 290 10 -26 39 -186 170 103 120 27 -97 -11332 27 384 38 715
17l 134 341 116 5 28 92 101 207 29 27 89 65 -11320 27 626 38 946
v 52 207 40 -1 14 5 149 155 -3 50 42 80 -11701 28 559 40 260
Financial transactions Financial balance sheet
Net financial transactions .
- . ) Liabilities
=== Net acquisition of financial assets ) .
%, of GDP === Net incurrence of liabilities % of GDP Financial assets
13 12 408" 1 400
1 1
10 10 350 ] 350
9 9 | ]
300 - 1300
8 8 B ]
7 7 250 i ] 250
6 6 B
5 5 200 i 200
4 4 i
3 3 150 i 150
2 2 f
100 H 100
1 1 f
0 0 i
50 50
-1 -1 R
P P EN S A S S IR SO R S IT i
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
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1. MAIN ECONOMIC INDICATORS OF THE EURO AREA. 1.4 Financial transactions.

Euro Area Accounts (ESA 2010) Households and NPISH.
EUR billions
f_Net Net acquisition of financial assets Net incurrence of liabilities Financial balance sheet
inan-
cial
transac- Total Curren- Debt Equity Insu- Other Total Loans Other Net Financial Liabili-
tions cy and secu- and rance, accounts Financial assets ties
depo- rities invest- | pensions recei- assets
sits ment and stan vable
fund dardised
shares | guaran-
tees
1 2 3 4 5 6 7 8 9 10 1 12 13
16 295 452 303 -102 78 208 -35 157 130 27 62 531 23 093 7117
17 278 527 255 -80 120 213 14 250 188 62 65 822 24 039 7 325
18 287 490 328 -26 12 195 -13 203 213 -10 67 001 24 023 7 496
19 314 618 418 -64 18 234 12 305 240 64 71580 26 058 7 781
20 844 1070 685 -42 159 183 83 226 215 11 73 762 27 292 7 982
17/ 51 120 34 -11 2 73 22 69 30 39 16 227 23 407 7180
I 124 203 96 -17 59 46 18 79 67 12 16 365 23 606 7 241
17l 22 46 23 -21 0 43 -1 24 44 -20 16 516 23772 7 256
v 80 159 102 -31 58 51 -25 78 47 31 16714 24 039 7 325
18/ 69 69 33 -31 11 72 -16 0 30 -30 16 696 24 015 7 319
I 117 202 132 8 1 45 15 86 75 11 16 887 24 281 7 394
17l 35 63 25 -4 -1 39 4 28 52 -25 16 890 24 313 7 423
v 66 155 132 -0 0 39 -17 89 55 34 16 528 24 023 7 496
19/ 71 133 94 -8 -50 83 16 62 37 25 17 341 24 893 7 553
I 162 249 150 -7 25 66 15 87 76 11 17 794 25434 7 640
17l 17 71 51 -38 0 63 -5 55 64 -9 18 168 25 859 7 691
v 64 165 124 -10 42 22 -14 101 64 37 18 277 26 058 7 781
20/ 128 150 105 -22 3 35 28 22 21 1 17 415 25215 7 800
I 361 431 266 7 88 52 18 69 56 13 18 422 26 284 7 861
17l 120 177 98 -9 29 50 10 57 71 -14 18 615 26 528 7913
v 235 313 217 -17 40 46 27 78 67 10 19 310 27 292 7 982
Financial transactions Financial balance sheet
B Net finan‘cifa-l transgctionls Financial assets
=== Net acquisition of financial assets Liabilities
01/000f GDP === Net incurrence of liabilities 270% of GDP

0
2016 2017 2018 2019 2015 2016 2017 2018 2019 2020
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1.

MAIN ECONOMIC INDICATORS 1.5 Prices
OF THE EURO AREA
Source: Eurostat Annual percentage changes
Harmonised index of consumer prices (HICP) Industrial Producer Price Index
Goods Goods
Total
Food Industrial Total
Total Services industry,  Consumer| Equip- Interme-  |Energy
excluding ment diate
Total |Processed |Unprocessed| Total |Non-energy | Energy construction non-
(a) food food energy
(a)
1 2 4 5 6 7 8 9 10 1 12 13 14
19 A 1.2 1.0 1.8 1.9 1.4 0.6 0.3 1.2 1.5 0.6 1.0 1.5 0.1 0.1
20 A 0.3 -0.4 2.3 1.8 4.0 -1.7 0.2 -6.8 1.0 -2.6 1.0 0.9 -1.6  -9.7
21 A 2.6 3.4 1.5 1.5 1.7 4.5 1.5 13.2 1.5 12.3 21 25 109 323
21 Jan 0.9 0.5 1.5 1.3 2.0 -0.1 1.5 -4.2 1.4 0.4 -0.4 0.9 1.1 -0.7
Feb 0.9 0.7 1.3 1.3 1.5 0.3 1.0 -1.7 1.2 1.5 -0.2 1.0 25 2.3
Mar 1.3 1.3 1.1 1.0 1.6 1.4 0.3 4.3 1.3 4.4 0.5 1.2 45 103
Apr 1.6 2.1 0.6 0.9 -0.3 3.0 0.4 10.4 0.9 7.6 1.0 1.4 7.0 20.6
May 2.0 2.6 0.5 0.7 0.0 3.8 0.7 13.1 1.1 9.6 2.0 1.8 9.3 25.1
Jun 1.9 2.8 0.5 0.8 -0.3 4.1 1.2 12.6 0.7 10.3 2.4 2.0 10.7 255
Jul 2.2 3.3 1.6 1.5 1.9 4.3 0.7 14.3 0.9 12.4 2.7 2.5 12.8 30.1
Aug 3.0 4.5 2.0 1.7 3.0 6.0 2.6 15.4 1.1 13.5 2.8 3.1 143 320
Sep 3.4 4.6 2.0 1.9 2.6 6.1 2.1 17.6 1.7 16.1 3.0 3.6 15.3 408
Oct 4.1 5.5 1.9 2.1 1.4 7.6 2.0 23.7 2.1 21.9 3.4 4.0 16.9 624
Nov 4.9 6.3 2.2 2.3 1.9 8.8 2.4 27.5 2.7 23.7 3.9 4.4 18.3 66.1
Dec 5.0 6.8 3.2 2.8 4.7 8.9 2.9 25.9 2.4 26.2 4.5 4.6 186 734
22 Jan P 5.1 71 3.5 3.0 5.2 9.3 21 28.8 2.3
HARMONISED INDEX OF CONSUMER PRICES
=== TOTAL HICP
=== FOOD
UNPROCESSED FOOD
% ==+ SERVICES %
8 18
7 17
6 16
5 15
4 14
3 13
&
2 - 2
1 o 1
0 0
-1 141
-2 P P PRI B PR P -2
2017 2018 2019 2020 2021

(a) Including alcoholic beverages and tobacco.
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1.6 EDP (Excessive Deficit Procedure) deficit of General Government (a)

MAIN ECONOMIC INDICATORS OF THE EURO AREA

1.

As a percentage of GDP

Source: Eurostat and ECB

Countries in the euro area

Total

Estonia Ireland Greece Spain France Italy Cyprus

Germany

Belgium
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1.6 (Cont.) EDP (Excessive Deficit Procedure) deficit of General Government (a)

MAIN ECONOMIC INDICATORS OF THE EURO AREA

1.

As a percentage of GDP

Source: Eurostat and ECB

Countries in the euro area

Lithuania Luxembourg Malta Netherlands Austria Portugal Slovenia Slovakia Finland

Latvia
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See notes at the end of this chapter.
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1. MAIN ECONOMIC INDICATORS OF THE EURO AREA 1.7 EDP (Excessive Deficit Procedure) debt of General Government (a)

Source: Eurostat and ECB As a percentage of GDP

Countries in the euro area
Total

Belgium Germany Estonia Ireland Greece Spain France Italy Cyprus
1 2 3 4 5 6 7 8 9 10
02 68.1 105.4 59.9 5.7 30.9 104.9 51.2 60.3 106.4 60.5
03 69.4 101.7 63.5 5.6 29.8 101.5 47.7 64.4 105.5 63.8
04 69.7 97.2 65.2 5.1 28.1 102.9 45.4 65.9 105.1 64.8
05 70.4 95.1 67.5 4.7 26.1 107.4 42.4 67.4 106.6 63.4
06 68.4 91.5 66.9 4.6 23.6 103.6 39.1 64.6 106.7 59.3
07 66.0 87.3 64.2 3.8 239 1083.1 35.8 64.5 103.9 54.0
08 69.7 93.2 65.7 4.5 42.5 109.4 39.7 68.8 106.2 45.5
09 80.3 100.2 73.2 7.2 61.8 126.7 53.3 83.0 116.6 54.3
10 85.7 100.3 82.0 6.7 86.2 147.5 60.5 85.3 119.2 56.4
11 87.6 103.5 79.4 6.2 110.5 175.2 69.9 87.8 119.7 65.9
12 90.6 104.8 80.7 9.8 119.7 162.0 86.3 90.6 126.5 80.3
13 92.5 105.5 78.3 10.2 120.0 178.2 95.8 93.4 132.5 104.0
14 92.7 107.0 75.3 10.6 104.3 180.3 100.7 94.9 135.4 109.1
15 90.8 105.2 72.0 10.1 76.7 176.7 99.3 95.6 135.3 107.2
16 90.0 105.0 69.0 10.0 74.3 180.5 99.2 98.0 134.8 103.1
17 87.5 102.0 64.7 9.1 67.8 179.5 98.6 98.1 134.2 92.9
18 85.5 99.9 61.3 8.2 63.1 186.4 97.5 97.8 134.4 98.4
19 Q2 85.8 101.9 60.5 9.2 63.0 185.3 98.5 98.5 137.3 103.3
Q3 85.4 101.4 60.4 9.1 61.2 182.8 97.5 99.3 136.5 93.8
Q4 83.6 97.7 58.9 8.6 57.2 180.7 95.5 97.5 134.3 91.1
20 Q1 85.7 102.8 60.1 9.1 58.8 180.7 99.2 100.7 137.5 93.2
Q2 94.4 113.1 66.4 18.8 62.1 191.6 110.3 113.0 149.2 109.8
Q3 96.6 112.0 69.1 19.1 61.2 200.0 1141 115.4 154.2 116.0
Q4 97.3 112.8 68.7 19.0 58.4 206.3 120.0 115.0 155.6 115.3
21 Q1 100.0 116.9 69.9 19.6 60.4 209.8 125.3 117.9 159.6 121.4
Q2 98.3 113.7 69.7 19.6 59.0 207.3 122.8 114.5 156.4 111.9
Q3 97.7 111.4 69.4 19.6 57.6 200.7 121.8 116.0 155.3 109.6
1. MAIN ECONOMIC INDICATORS OF THE EURO AREA 1.7 (Cont.) EDP (Excessive Deficit Procedure) debt of General Government (a)
Source: Eurostat and ECB As a percentage of GDP
Countries in the euro area
Latvia Lithuania Luxembourg Malta Netherlands Austria Portugal Slovenia Slovakia Finland
1 12 13 14 15 16 17 18 19 20
02 13.0 222 7.5 63.2 48.8 66.7 60.0 27.4 45.3 40.2
03 14.1 20.4 7.4 68.6 50.0 65.9 63.9 26.8 43.2 42.7
04 14.6 18.7 7.8 71.3 50.3 65.2 67.1 26.9 41.7 42.6
05 11.9 17.6 8.0 69.9 49.8 68.6 72.2 26.4 34.7 39.9
06 10.0 17.3 8.2 64.3 45.2 67.3 73.7 26.1 31.4 38.1
07 8.4 15.9 8.1 61.9 43.0 65.0 72.7 22.8 30.3 33.9
08 18.5 14.6 14.6 61.8 54.7 68.7 75.6 21.8 28.6 32.6
09 36.7 28.0 15.3 66.3 56.8 79.9 87.8 34.5 36.4 41.5
10 47.7 36.2 19.1 65.5 59.2 82.7 100.2 38.3 40.8 46.9
11 45.1 371 18.5 70.0 61.7 82.4 114.4 46.5 43.3 48.3
12 42.4 39.7 20.9 66.6 66.2 81.9 129.0 53.6 51.9 53.6
13 40.4 38.7 224 66.4 67.7 81.3 131.4 70.0 54.9 56.2
14 41.6 40.5 21.9 62.1 67.9 84.0 132.9 80.3 538.7 59.8
15 371 42.5 211 56.3 64.6 84.9 131.2 82.6 51.8 63.6
16 40.4 39.7 19.6 54.9 61.9 82.8 131.5 78.5 52.4 63.2
17 39.0 39.1 21.8 47.7 56.9 78.5 126.1 74.2 51.6 61.2
18 371 33.7 20.8 43.7 52.4 74.0 1215 70.3 49.6 59.8
19 Q2 37.3 35.6 20.5 43.4 50.8 72.0 119.7 67.5 48.9 61.7
Q3 36.9 35.4 20.3 411 49.2 71.2 119.0 67.8 48.6 60.3
Q4 36.7 35.9 22.3 40.7 48.5 70.6 116.6 65.6 48.1 59.6
20 Q1 36.9 32.8 224 42.0 49.3 731 119.1 68.8 49.3 64.4
Q2 42.7 411 24.0 48.6 55.0 82.0 126.3 77.9 59.7 69.0
Q3 44.4 45.4 26.1 51.4 55.1 78.5 131.6 77.8 59.9 67.3
Q4 43.2 46.6 24.8 53.3 54.3 83.2 135.2 79.8 59.7 69.6
21 Q1 45.4 45.1 28.0 57.3 54.9 87.0 139.1 85.0 59.8 70.4
Q2 43.3 44.6 26.1 59.1 54.2 86.2 135.4 80.0 61.0 69.4
Q3 43.6 45.1 25.3 57.2 52.6 84.1 130.5 79.6 61.1 68.7

See notes at the end of this chapter.

BANCO DE ESPANA 39 STATISTICAL BULLETIN, FEBRUARY 2022



V3dV 0HdN3 3HL 40 SHOLVIIANI JINONOD3 NIVIN “

wid)sAsoung ay) Buipnjoul ‘s|4|\ BaJe 04nd ay} jJo (smoj} paisnipe)

a)deyo ay) Jo pus ey Je sejou 88S /onyded [ap Bl [B SBJOU SSUBDA

suoljoBSURI)} PUB }93Ys aduejeq palepijosuod pue pajebaibby g1

suoljiiq 4n3
0JNa Ul UoNeN2AIO Ul ADUBLIND 1YDIYM JO 8l | - - - - - - - S6 101 S6 101 *S0INd US UQIOE|NDIIO U OAINOS)3 :[END [8Q 8L
sjosse Bulureway /1L | G2 902 182 868 € 919 ¢ V61 S61 S6 101 66L € 2es € Ttttrrrrttrrtttottot ot 'SOAORSpOISeY /)
sjesse paxi4 9| | |- [4 I vee €ee - - - - vee €ee Tt rrrrsm s s s s s s s s coljoAOY 9L
sjesse [eussix3  GL | Sl 113 SS1 LI 9 296 S - - - - LLL9 296 § T 7T " T 01N |9p BUOZ B] US SBJUBPISSI OU B 3JUdl) SOAY G
sjuap|sal BaJe 0INa 18YI0 vl | v - 2 688 /88 - - - - 688 /88 S3JuapISal $910}09S SOJIQ L
SI4N €l | - - - - - - - 98¢ 26 98¢ 26 T UE] €l
sjuapisal eale 0.na Aq panss| 04na |9p BUOZ B| U3 sajuapisal 1od sepiiwe
Aunba sayro/saseys jo sbuiplod 2L | 2 4 688 188 - - 98¢ 26€ [-7r A0 6.2 1 Tttt s -sauomedioiied A ssuopoy 2L
SIAN e - - - - - - - 62 92 62 92 UEl L
ollejouow
sHun saleys spunj joyjew Asuoly oL | - - - - - - - 62 92 62 92 * ottt * opeoJaw [9p sopuoy jod sepiiwa sauoloedidiied 0L
sjuepisal eale 0N JBYID 6 | 6- 2z 2)- 1SS b 896 | - - - - 1SS b 895 | ' $8JUSPISAl SBI018S SOND 6
JUBWUIBA0Y) [eldausY) 8 | ¥9 8- <14 §eS S 6% S - - - - Ges S 6.7 G *Sedl|qnd sauoesiuiwpy 8
SIdN L |- - - - - - - 996G | €6} 996G | €6} T NAEl L
sjuapisal eate 0.na Aq 04na |9p BUOZ B] Ud Sdjuapisal Jod sopiiwe
panss| saleys uey) 1aYjo sanNoas Jo sbulploH 9 | ¥S 0z- ve 180 L Lv0 L - - 996 | €L5 1 8v9 8 029 8 * 00 ¢+ -sauoidedidied A sauolode dp sojunsip SI0BA 9
sjuepisel eale 0INB JBYID G | 98 €€ 6Ll 2852k | eovel |- - - - 2852k | eov el ' S8JUSPISAl SBI018S SOND G
JUBWUIBA0Y) [eldUsY) v | Ol 0 L 666 886 - - - - 666 886 *Sedl|qnd sauoesiuiupy 4
SIdN € |- - - - - - - 988 Gl 43411 988 Gl 43411 o NAEl €
Sjudpisal eale 0Ind 8y} 0} sueo] g | 96 €€ oct 186 €L | eSveEL | - - 988Gl | 2y Sl | 89v6C | £98 82 ' ° " "04Nd |9p BUOZ B UD SBJUDPISAI B SONPRIO A sowelsald g
S13ssV | | vS€ 6vc €09 108 LE | L6L LE | V61 S61 €96 L1 | S0G LI | 6996V | LOS 8y [ ¢ )\ T ko ) ) I
cc dus Zg dus cc dus Zc dus L2 oIp Zc dus L2 oIp Zc dus L2 oIp Zc dus L2 oIp
13 L1-6=0} /-8=6 9+y-¢=8 | GtE-I1=L 9 S 14 € [ I
(e) woysAs wajsAsoing
(smoyy -0in3 ayj buip JuBWIBA0L) ayj buip
pa} -njoul ‘|4 |equa) jo paie -njoul ‘s|4N
-snipe) 1913] BaJE 0IN3 JO suopoesuel] oina ay} BaJE 0INd JO
suon ul J98Yys soueeq Arejsuow jo JO S|4 JO J98Yys soug|
-oes saoual pajepijosuo) uediajuno) uomisod -eq pojebaibby
-uel) -a4Ip / Bwa)s|soing [esua) uoI Jeuiajul / Bwa)s|soing
(sop Ayuopy 1o opuaAnjoul -eJIsiuwpy |9p 04nd BUOZ B| 1o opuaAnjoul
-eisnfe suaw sopjes ‘0Ina |op BuOZ B| Op SelE)} ud SsajuapIsal ‘0INa |9p BUOZ B
solny) | -isnipy ap ©| US sajuspIsal -uoW sauolo N4l ud sajuspisal
SBU0ID s9) BlOUSI NI SE| op opep -OEeSuel} S| 9p SE| a1jud NI Se| ap op
-esodQ -snly -9)Ia -1|0Su09 aoueleg epiuedenuo) soples -ebaibe soueeg
$0.ind ap wiw

BWI)SIS0INT |9 OpuUdAN|oUl ‘04N3 [9p BUOZ B Ud Sajuapisal 4| Se| ap
(sopeisnle solnyy) sauoioesado A opepijosuod A opebaibe saouejeg g1

0dN3 734 VNOZ V1 3d SOJINONODI SIHOAVIIANI STTVAIONIHd °L

40 STATISTICAL BULLETIN, FEBRUARY 2022

BANCO DE ESPANA



V3dV 0dN3 3HL 40 SHOLVIIANI JINONOD3 NIVIN “
suoliiq 4n3

(uonenunuod) waysAsoing ay) Buipnjoui ‘S|4 BaIe 01Nd 3y} JO (Smoyj paisnipe)

suoljoBSURI)} PUB }93Ys aouejeq pajepijosuod pue pajebaibby g1

sanjiqel| s|4N-13)ul Jo SSaX]

S| el Buluireway

el| [eusalx3

Ssanlasal pue |ende)

sieah g 1anQ
sieadk z o1 dn
panssi soIN9as 1qeq

s)un/saleys spuny Joxsew Asuopy

SJUIWILTD 2SDYIUNdaYy
syow ¢ 4240
syow ¢ 0y dp)
20110U 1D 2|qDIIIIPIY
supak 7 4240
suvaf z 01 dp)
Qongpw paaaso M
Y8
sjuepisal eale
0INd J8Y}0/jUBWLIBAOK) [BIBUDL) JBYIO
JUSWUIBAOY) [BIJUDD
SIdN
sjuapisal eaie 0ina jo sysodag

0INnd Ul uoleN2ID Ul Aouaund jo Buipjoy :yoiym jO
uone[nouIo ur Aouaung

s3amavini

soine ep ww

14
ve
€e
(44
0c
6L
9L
SI
vl
eI
14

I
ol

-

9 [4 8 29 vs - - c9- vs- - -
191 G611 9G¢ LELE 18€ € - - - - LELE 18€ €
343 9¢ LLL 1SS G v.ES - - - - 1SS G v.ES
€ 8i- vi- 800 € ce0 e - - 98¢ (43 v6e € vive
8- 6 2 166 | 686 | - - €82 | 98¢ | vice 9/c €
14 0- € 143 1€ - - €8¢ 182 8IE 8IE
V- 6 S Geoe 0c0¢ - - 996 | €L5 1 16S € v6S €
8¢- 0- 8¢- 619 819 - - 62 9 819 V.9
124 0 9 68T (Y44 - - - - 68T (Y44
0- 0- 0- LE LE - - - - LE LE
SI I- 14 80S ¢ ror £1 £l - - 96t C I8t T
SI I- vl 19454 166¢C £1 £l - - I43%4 8IST
Iz &8I £ P81 98 I - - - - P81 98 I
61 0- 61 LP6 626 I7 ¥l - - 9¢6 sI6
e LI 91 6L ¢ SLL e 17 ¥l - - 6LLC 9. ¢
r9- 9 09- £9L6 286 L 691 - - 2656 7§96
cl ac 143 /8 Gl | €SEGI | ¥61 G611 - - 6L Gl | 851 GI
g9 0 g9 472 1¥9 - - - - %A 1¥9
- - - - - - - 8¥6 Gl | 997 Gl | 8¥6 Gl | 99¥ G}
LL [44 66 66091 | 666 Sl | V61 S61 8v6 GL | 99V GI | €S8 L€ | 0.2 L€
- - - - - - - G6 101 G6 101
2 0- 2 8/¥ | A - - G6 101 €91 8/G |
LS€ A 74 09 6.52€ | GL6 1€ | V61 S61 €96 L1 | G0S Ll | 8¥E0S | S8C 6
ggous | ggaous | ggoud gcoud | |gop | ggdud | |gop | ggdud | |gop | ggous | |gop
Ll L1-6=01| /-8=6 9+y-2=8 G+€-1=L| 9 S 14 € 4 L
(e) waysAs wajsAsoing
(smoy -0in3 a8y} buip JusWIBA0D) ay) buip
pa} -njoul ‘s|4N [equa) jo paie -njoul ‘s|4N
-snipe) 1813] BaJE 0INd JO suopoesuel) 0ina ay} BaJE 0IN3 JO
suon ur J98Ys soueeq Arejsuow jo JO S|4 JO J98Ys soug|
-oes saoual pajepijosuo) uedisjunod uomisod -eq pojeba.ibby
-ueij -a}Ip / Bwalsisoing [esjua) uoid [eussjuy / Bwalsisoing
(sop Alyuopy 1o opuaAnjoul -eJisiuIupy 0INna [ap BUOZ B| 1o opuaAnjoul
-eisnle|  susw sopjes | ‘0Ina |ap BUOZ E| B| 9p SelE} ua sajuapISal ‘0Ina |9p BUOZ B
solny) | -1snipy op ud sajuapisal -8uoW sauolo N4l ua sajuspisal
SBU0ID sa) BIoUSI INH| Se| op opep | -OBSuel} Se| ap Se| a1jud N4 Se| ap op
-esodQ -snly -a)a -1|0Su09 aoueleg epiuedenuo) soples -ebaibe soueeg

("Ju09) eW)SISOINT |8 OpUAAN|OUI ‘0INd [9p BUOZ B] UD Sd)UapIsal N4 Se| ap
(sopeisnle solnyy) sauoioesado A opepijosuod A opebaibe saouejeg g1

" NI Se| 3p ejau uoldisod

soAised ap o)say
* * * * * 0JNd |3p BUOZ B| U SAJUIPISAI OU B dual) SoAised sonQ
S e+ .. spasasal f ended

SOyE SOp 8p Sew
* Soue Sop BiSeH
+ + + + sauopoedionsed A sauojooe ap SOJUNSIP SaI0[BA

olejauUOW OpedIdW |9p sopuoy Jod sepriwa sauoioedionied

“sap.10duia) sauo1s2)
* sasout $a.43 2p Spul Yy
sasaut s2.41 DISDE
‘0s14va.4d u0)
*SouD SOp ap SPUL Yy
* soup sop viSvEf
s ozod
DJsIA D]
0INd [9p BUOZ B| Ud S8juspISal
*$910}09S S0410 A SBOIqNd SSUOIDBJSIUILPY SBIO
oo |eJiua) ugloeSIuIWPY
e ‘Al
Tttt st s+ - 0IND |9 BUOZ B| US SBJUBPISAI ap sousodag

BWA}SIS0INT [ A 4| SB| Op SOINSd U SBIOUBUS) :[BND (9
T e UQIORINDIIO US OAIJO8T

"OAISVd

14
ve
€e
[44

24
0C
6l

9l

Y4
vl
£l
cl
I
ol

6

8

L
9
S
v

€
4

0dN3 734 VNOZ V1 3d SOJINONODI SIHOAVIIANI STTVAIONIHd °L

STATISTICAL BULLETIN, FEBRUARY 2022

w41

BANCO DE ESPANA



Vv3dV 0dN3 3HL 40 SHOLVIIANI JINONOD3 NIVIN “

18)deyo 8y} Jo pus ay) e sejou 883 "onyded [P [eul) [ SBIOU SSUBSA

Arewwng "g| 0} spedi9junod pue sajebaibbe Aiejouow ease oing 6L

suoljiiq 4n3
sjosse [eulaixg 02 szl 68 9 8€L9 Tttt ottt t 0NV [9P BUOZ B| UD SIJUIPISAI OU B SJUdJ} SOAOY 02
&nba 1ayj0 pup saivyg 61 4 688 188 * sauo1ond1dnnd £ sauo10y 61
$24DYS UDY] AIYIO SIULINIIG or 6- LSS T 896 [ * s2u0100d191140d £ S2U0120D 2P SOJUNSIP SLOIDA eI
suno| LI 9 seral 9z Tl oo * souwyspad £ sonpa)y LI
sjuspisel eaJe 0N IBYIO 91 |CH L 09 CHOL' L L8 1 [4: 784" 0Ind |8p BUOZ B| US S8juspisal SO0y 91
&nba 1ayjo pup saivyg Sl 0- z z : * sauo1ond1onand £ sauo10y (94
$24DYS UDY] A2YIO SIULINIIG I +9 (Y499 6LF S * $2u0100d191140d £ S2U0120D 2P SOJUNSIP SILOIDA FI
suno| I 01 666 986 : * souwyspad £ sonpaa)y I
JUBWIBA0Y) [BIBUSY) Ch | LHLEL VL O L 25 9 /9% 9 ' SBedlgqNd SauoloeSIUIWPY Se| Y cl
Sjuapisal Bale 0INd 0} SUeo| | vEL 96€ L2 152 ke Tototototororososocotos sttt 0JNO [P BUOZ B| UD SAJUSPISAI B ONPAID LI
S13SSV SIHN v W4l SV 3ad SOAILOV v
(8 -V =7) SIHVdHILNNOD €N (- v =2) €N 30 SYAILHVAVHLINOD
S}uUN / SaIBYS Spuny Joxew Asuopy oL |OL/LL'L 82- oLOL'L 619 819 0LIB}oUOW OPBOISW [9p SOPUO) Ud Sauooedidiied 0}
sieak g 0} dn ease oina ay} ui S|4\ Aq 0In3 jop BUOZ B 8p | Jod sopiiwa ‘Soue sop ejsey
panss| saJeys Uey} Jayjo saiinoas jo sbuipjoy 6 |6/LLL 2 6/0L°L e 1€ mm:o_omeo_tma A sau0|100E Bp SOJUNSIP SBI0[eA 6
sjuswaalbe aseyoindey 8 |8/LL'L 8l 8/01'L sel 901 - sajelodwa} saUOISE) 8
(LL+0L+6+8)+2N=CEN L |E/LLL 9¢- €01 vl S1 906 SI rrrrrrrrrrrrnrn o n e (LL+O0L+6+8)+2N=EN £
syjuow g o} dn aonou je ajqewaspal sisodaqg 9 |1 Sl /0L L 80S 2 v6v 2 " sasaw sal} eisey osiaeaid uod solsodag 9
sJeak g 0} dn Ajunyew paaibe yum susodag S 9L 6} 9/0L° L6 626 SOUE Sop Smmr_ ON_m_a & sojsodag ]
(O+G)+ILN=2N ¥ |2/LLL 0¢- c/oLL 969 v1 [4 7 4" rrrrrrrrrrrrnrn o n e e (9+Q)+tIN=IN b
sysodap Jybiuieno € |G/} ¥9- S/OF €96 2286 BISIA B| & soysodeq €
uone[nouIo ul Aouaung FEZINN 1 /0L L |/ | LIV L :o_om_:o:o ud OAl}08)3 2
EYCT=LHN L | L)L €9- HOL'L e Lt 662 I T T EFCEIN L
S3LVOIHODOV AHVLINON SOIHV.LINOW SOAVHIHOY
gz oue gz oue 12 op
uwnjoo (smoy paisnf uwnjoo
pue ajqey} ul -pe) suonoe pue ajqey} ul

Sau8s awi| -suel] (sope} SalI9s sy | pouad-jo-pus saouejeq

/euwn|od A oip -snfe solnyy) BUWN|OD A 0Ip pajepijosuoy opouad [ap

-BNO Ud aleS sauoloeiadQ -BNO Ud aleS [eul} SOPEepI|OSU0d SOpP[eS

souna ap wiw

uawnsay "gIN 9p sepiedesuod A 0ina |ap euoz e| ap solelduow sope