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1.1. GROSS DOMESTIC PRODUCT. VOLUME CHAIN-LINKED INDICES, REFERENCE YEAR 2010=100. DEMAND COMPONENTS.
SPAIN AND EURO AREA (a)

m  Series depicted in chart.

Annual percentage changes

GDP Final consumption | General govern- Gross fixed Domestic Exports of Imports of Memorandum item:
of households ment final capital demand goods and goods and GDPmp (current
and NPISHs consumption formation services services prices) (c)
Euro Euro Euro Euro Euro Euro Euro Euro
Spain area Spain area Spain area Spain area Spain area Spain a(rg)a Spain ez[;a Spain area
1 2 3 4 5 6 8 9 10 1 12 13 14 15 16
- - - - - - - -
13 P -1.7 -0.2 -3.1 -0.6 -2.1 0.3 -3.4 -2.5 -3.2 -0.6 4.3 2.2 -0.5 14 1026 9879
14 P 1.4 1.4 1.6 1.1 -0.3 0.8 3.8 1.7 1.9 1.5 4.2 4.7 6.5 53 1037 10104
15 A 3.2 2.3 2.9 2.2 2.0 1.6 6.0 3.3 3.4 21 4.9 6.9 5.6 6.9 1076 10452
13 Q4 P -0.2 0.7 -0.3 0.4 0.1 0.7 -0.2 0.2 -0.4 0.7 3.3 3.2 3.3 3.4 257 2487
14 Q1 P 0.6 1.5 0.8 0.9 0.1 0.7 2.7 2.8 1.2 1.7 4.2 4.1 6.8 4.9 257 2508
Q2 P 1.0 1.2 1.7 0.9 -0.4 0.8 4.5 1.4 21 1.5 2.2 4.0 5.8 5.0 258 2515
Q3 P 1.7 1.3 1.8 1.1 -0.4 0.8 3.4 1.1 2.1 1.2 5.4 5.1 6.9 5.2 260 2531
Q4 P 2.2 1.5 2.0 1.4 -0.6 0.7 4.6 1.3 25 1.5 5.1 5.6 6.4 5.9 262 2549
15 Q1 A 2.7 2.1 2.4 2.1 1.0 1.3 4.7 2.7 2.7 1.9 4.6 7.7 4.8 7.6 265 2587
Q2 A 3.1 2.3 2.5 2.2 1.9 1.6 6.3 3.2 3.2 1.7 5.0 7.9 5.5 6.9 268 2603
Q3 A 3.4 2.3 3.3 2.4 2.3 1.6 6.7 3.1 3.8 2.2 4.9 6.5 6.2 6.6 270 2619
Q4 A 3.6 2.3 3.2 21 2.7 21 6.4 41 3.9 2.6 5.0 5.6 6.1 6.6 273 2642
16 Q17 A 3.4 1.7 3.4 1.8 2.0 2.0 4.8 2.6 3.6 2.0 4.1 2.4 4.8 3.1 275 2660
Q2 A 3.4 1.6 3.2 1.6 0.8 1.8 3.6 3.7 2.9 21 6.4 2.4 5.1 3.6 278 2672
Q3 A 3.2 1.6 2.8 1.4 3.1 2.6 2.8 0.9 280
GDP. AND DOMESTIC DEMAND. SPAIN AND EURO AREA DEMAND COMPONENTS. SPAIN AND EURO AREA
Annual percentage changes Annual percentage changes
=== GDP SPAIN === FINAL CONS. HOUS. AND NPISHs. SPAIN
=== GDP EURO AREA === FINAL CONS. HOUS. AND NPISHs. EURO AREA
DOMESTIC DEMAND SPAIN GFCF SPAIN
g% *++  DOMESTIC DEMAND EURO AREA % g o """ GFCFEURO AREA % g
6 46 6 16
4 14
2 12
0 0
-2 1-2
-4 1-4
-6 1-6 6| 1-6
-8 1-8 8| 1-8
oo by b b b b -10 o e b b b e e b by -10
2010 2011 2012 2013 2014 2015 2016 2010 2011 2012 2013 2014 2015 2016

Sources: INE (Quarterly National Accounts of Spain. Base year 2010) and Eurostat.
a. Seasonally- and working-day-adjusted series. Spain: prepared in accordance with ESA2010; Euro area, prepared in accordance with ESA2010.
b. Exports and imports comprise goods and services and include cross-border trade within the euro area.

c. Billions of euro.
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1.2. GROSS DOMESTIC PRODUCT. VOLUME CHAIN-LINKED INDICES. REFERENCE YEAR 2010=100. DEMAND COMPONENTS.

SPAIN: BREAKDOWN (a)

m  Series depicted in chart.

Exports of goods and services

Annual percentage changes

Imports of goods and services

Memorandum items|

Gross fixed capital formation
Tangible fixed assets Intangible |Change
fixed in
Total assets Stocks
Total | Construc- |Equipment (b)
tion and
cultivated
assets
1 2 3 4 5 6
-
13 P -34 -38 -8.6 4.9 -1.5 -0.3
14 P 3.8 3.8 1.2 8.1 3.5 0.3
15 A 6.0 6.5 4.9 8.8 3.6 0.1
13 Q4 P -02 -0.2 -7.7 13.5 -0.4 -0.4
14 Q1 P 2.7 25 -3.1 12.1 3.4 0.3
Q2 P 4.5 4.8 1.4 10.2 2.8 0.4
Q3 P 3.4 3.3 2.4 4.7 4.0 0.3
Q4 P 4.6 4.8 4.2 5.7 3.7 0.3
15 Q1 A 4.7 5.1 4.8 5.5 25 0.3
Q2 A 6.3 6.6 4.6 9.7 4.7 0.1
Q3 A 6.7 7.3 5.3 10.4 3.3 0.1
Q4 A 6.4 6.8 5.0 9.6 4.0 0.1
16 Q17 A 4.8 4.9 3.1 7.6 4.2 0.2
Q2 A 3.6 3.7 2.0 6.1 3.5 0.1
Q3 A 3.1 3.2 2.0 4.9 2.6 0.0
GDP. DOMESTIC DEMAND
Annual percentage changes
== GDPmp
=== DOMESTIC DEMAND (b)
147 % 14
12 4 12
10 4 10
8 48
6 46
4 {14
2 42
0 0
-2 1-2
-4 {-4
-6 1-6
-8 1-8
1 1 1 -10

2010 2011

P R
2012 2013

L
2014

M
2015

2016

Source: INE (Quarterly National Accounts of Spain. Base year 2010).
a. Prepared in accordance with ESA2010, seasonally- and working-day-adjusted series.

b. Contribution to GDPmp growth rate.

GDP. DEMAND COMPONENTS
Annual percentage changes

Of which Of which
Total |Goods | Services |Final con-| Total |Goods | Services |Final con-
sumption sumption
of non- of resi-
residents dents in
in the rest
economic of the
territory world
7 8 9 10 11 12 13 14
- -
4.3 6.4 -0.7 3.2 -0.5 0.3 -4.7 25
4.2 3.6 6.0 3.5 6.5 6.3 71 8.5
4.9 4.4 6.0 4.1 5.6 5.8 4.6 10.3
3.3 3.8 2.3 6.2 3.3 4.9 -4.3 10.5
4.2 3.6 5.8 4.7 6.8 71 5.2 8.8
2.2 1.6 3.9 4.0 5.8 5.4 8.2 9.4
5.4 4.6 7.3 3.0 6.9 6.3 9.7 11.2
5.1 4.5 6.8 2.3 6.4 6.6 5.5 4.9
4.6 3.8 6.6 3.1 4.8 5.2 2.9 5.4
5.0 4.2 6.9 3.1 5.5 5.8 4.1 9.3
4.9 5.1 4.6 3.4 6.2 6.8 3.2 10.9
5.0 4.5 6.0 6.7 6.1 5.6 8.1 15.3
4.1 2.6 7.6 7.9 4.8 3.6 10.6 22.0
6.4 5.9 7.5 9.7 5.1 4.6 7.3 16.5
2.8 25 3.3 8.2 0.9 -1.2 11.0 243

Domestic | GDP
demand
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1.3. GROSS DOMESTIC PRODUCT. VOLUME CHAIN-LINKED INDICES. REFERENCE YEAR 2010=100. BRANCHES OF ACTIVITY. SPAIN (a)

m  Series depicted in chart.

Annual percentage changes

Gross Agri- Industry Construc- Services Net taxes
domestic | culture tion on
product | livestock industry products
at market | breeding, Of which Total Trade, |Informa- | Financial Real Profes- Public Ad- Artistic,

prices forestry Total transport | tion and estate sional ministra- | recreational

and Manufac- and and insurance | activities | activities tion, and other
fishing turing lacomoda- [communi- | activities Health and services
industry tion cations Education activities
1 2 3 4 5 6 7 8 9 10 11 12 13 14
- - - - - -
13 P -1.7 13.6 -3.9 -0.2 -10.5 -0.6 -1.7 3.3 =71 1.3 -0.7 0.1 -0.2 -4.3
14 P 1.4 -1.6 1.8 3.1 -1.2 1.4 1.8 5.7 -3.6 0.3 7.3 -0.5 -0.0 2.9
15 A 3.2 -2.9 5.5 7.0 0.2 2.6 4.6 5.0 -75 -1.1 9.7 1.7 0.6 6.7
13 Q4 P -0.2 16.8 -1.9 21 -8.9 0.5 -0.1 5.5 -5.8 0.5 2.7 0.5 0.6 -1.7
14 Q1 P 0.6 4.8 0.1 2.2 -4.4 0.9 1.0 6.2 -2.5 0.6 4.3 -0.8 0.1 1.0
Q2 P 1.0 -2.0 1.7 2.7 -0.5 0.9 0.9 5.1 -3.0 0.5 5.9 -0.7 0.1 25
Q3 P 1.7 -0.2 1.9 3.1 -0.3 1.6 2.1 5.4 -3.5 0.4 8.7 -0.4 -0.4 4.0
Q4 P 2.2 -8.4 3.6 4.5 0.4 2.2 3.3 6.3 -5.3 -0.1 10.1 -0.1 0.2 3.9
15 Q1 A 2.7 -6.5 5.3 6.1 -0.2 2.2 3.6 4.3 -8.2 -0.5 10.7 0.9 0.6 6.2
Q2 A 3.1 -4.3 5.6 6.9 -0.4 2.6 4.8 5.3 -6.9 -1.5 10.5 1.1 0.5 6.6
Q3 A 3.4 -4.3 6.1 7.9 0.1 2.9 5.1 6.0 -8.2 -1.6 9.6 2.3 0.6 6.9
Q4 A 3.6 3.9 4.9 7.0 1.1 2.9 5.1 4.3 -6.9 -0.8 8.1 2.6 0.8 7.0
16 Q17 A 3.4 4.3 3.0 4.6 1.7 3.4 4.5 5.6 -0.5 0.6 7.6 2.5 1.2 4.8
Q2 A 3.4 2.4 3.1 4.3 1.6 3.6 4.8 5.8 -1.7 1.2 7.4 2.8 1.5 4.2
Q3 A 3.2 25 1.9 2.9 2.7 3.4 4.4 4.4 -0.8 1.8 6.9 2.7 0.8 4.5
GDP. BRANCHES OF ACTIVITY GDP. BRANCHES OF ACTIVITY
Annual percentage changes Annual percentage changes
=== GDPmp
— === GDPpm
AGRICULTURE,FORESTRY AND FISHING —— CONSTRUCTION
INDUSTRY SERVICES
% *** MANUFACTURING INDUSTRY % % %
20 7 20 20 ¢ 120
10 41 10 10 - 10
° ° ° /’\\/, A"/J ’
-10 4-10 -10 | -10
1 1 1 1 1 1

L
2014

P R
2012 2013

2010 2011

M
2015

2016

Source: INE (Quarterly National Accounts of Spain. Base year 2010).
a. Prepared in accordance with ESA2010, seasonally- and working-day-adjusted series.

BANCO DEESPANA 6  EcoNomIC INDICATORS, FEBRUARY 2017

2010 2011 2012 2013 2014

PR B
2015 2016



1.4. GROSS DOMESTIC PRODUCT. IMPLICIT DEFLATORS. SPAIN (a)

m  Series depicted in chart. Annual percentage changes
Demand components Gross Branches of activity
domes-
tic
Final ~ General|Gross fixed capital formation [Exports [Imports | pro- |Agricul- | Industry  (Cons- Services
consump-igovern- of of duct ture, truc-
tion of |ment goods |goods | at live- tion
house- | final |Total | Tangible Intan- | and and |market| stock On which Total Trade, | Infor- |Finan-|Real |Profe- | Public | Artis-
holds |con- fixed assets |gible | ser- ser- |prices | breed- trans- |mation| cial |estate |sional [adminis-| tic
and sump- fixed |vices |vices ing, |Total port |and | and |acti- |acti- |tration, | re-
NPISHs | tion asstes forestry and | com- | insu- | vities | vities |Health |crea-
ICons- | Equip- and accom-| muni- | rance and tional
truc- | ment fishing moda- | ca- acti- Educa- |and
tion | and tion |tions | vities tion other
culti- servi-
vated ces
assets acti-
vities
1 2 3 4 5 6 7 8 9 10 1 13 14 15 16 17 18 19 20 21
- - - - - - - - - -
13 P 1.0 05 -32 -38 -42 11 -07 -18 04 -56 31 -01 -51 -07 -08 -48 -50 1.0 03 03 -24
14 P 0.2 04 -07 -06 -10 -02 -1.7 -08 -0.3 -70 -06 03 05 -01 -06 -74 117 -09 -0.6 06 04
15 A -0.2 12 08 1.2 0.6 0.1 05 -03 05 93 06 -02 18 01 -12 -46 92 -19 14 1.7 07
13 Q4 P -0.2 52 27 26 -43 06 -19 -22 03 -111 23 -15 -33 -00 -14 -65 -51 0.7 0.2 4.7 -2.9
14 Q1 P 03 -02 -14 15 -18 -02 -23 -18 -03 -82 -0.7 -01 -02 -04 -04 -71 26 02 -0.2 -0.1 -0.0
Q2 P 05 -01 -06 -03 -13 01 -21 -05 -04 -84 05 06 04 01 -01 -67 97 -03 -0.7 0.7 05
Q3 P 0.3 09 -06 -05 -07 -06 -18 -05 -03 -75 -08 06 03 -03 -1.2 -7.7 166 -15 -1.2 0.7 04
Q4 P -0.4 10 -01 01 -02 -02 -05 -05 -0.1 -3.7 -13 02 14 01 -08 -78 191 -20 -0.3 1.0 07
15 Q1 A -0.5 15 08 1.3 04 0.1 05 -04 05 84 14 01 22 -01 -13 -61 108 -25 0.8 1.7 0.4
Q2 A -0.1 12 09 14 0.7 -0.1 1.2 06 06 107 04 -01 24 -01 -15 -56 89 -22 15 1.8 0.3
Q3 A -0.3 09 09 1.2 06 0.6 05 -07 06 99 05 -01 18 05 -08 -41 137 -1.7 17 1.3 1.0
Q4 A -0.0 1.3 08 1.0 0.7 -00 -04 -05 04 77 01 -04 07 03 -12 -25 38 -14 16 22 141
16 Q17 A -0.6 00 15 17 16 07 -14 -23 02 20 1.0 -02 08 05 -07 -22 6.0 -03 0.8 1.7 141
Q2 A -1.0 08 13 23 09 -06 -18 -40 04 36 -09 -01 16 09 -01 -15 54 -00 0.9 23 141
Q3 A -0.2 09 1.1 2.0 11 15 15 -17 03 -19 -0.7 -00 09 05 -04 -17 30 0.1 0.7 19 0.6
GDP. IMPLICIT DEFLATORS GDP. IMPLICIT DEFLATORS
Annual percentage changes Annual percentage changes
=== FINAL CONS. OF HOUSEHOLDS AND NPISHs = GDPmp
=== GENERAL GOVERNMENT FINAL CONSUMPTION === AGRICULTURE,LIVESTOCK BREEDING,FORESTRY AND FISHING
GFCF ON CONSTRUCTION INDUSTRY
== EXPORTS = =\ MANUFACTURING INDUSTRY
== IMPORTS = = ' CONSTRUCTION
20" %20 207 %20
18 4 18 18 - 18
16 4 16 16 - 16
14 1 14 14 | 14
12 4 12 12 - 12
4 10 10
48 18
46 16
{14 14
42 12
0 0
12 1] -2
{-4 1-4
6 1-6 1-6
8 1-8 1-8
10 4-10 -10
| | | ] 12 | | | 12

2013 2014 2015 2016

P I
2010 2011 2012

2010 2011 2012 2013 2014 2015 2016

Source: INE (Quarterly National Accounts of Spain. Base year 2010).
a. Prepared in accordance with ESA2010, seasonally and working-day-adjusted series.
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2.1. INTERNATIONAL COMPARISON. GROSS DOMESTIC PRODUCT AT CONSTANT PRICES

m  Series depicted in chart.

European Union

Annual percentage changes

OCDE United Japan China
States
Total Euro Spain Germany France Holland Italy United
UE area Kingdom
1 2 3 4 5 6 7 8 9 10 1 12
- - - - - - - - - -
14 2.0 1.6 1.2 1.4 1.6 0.7 1.4 0.2 3.1 2.4 0.2 7.3
15 2.4 21 1.9 3.2 1.5 1.2 2.0 0.6 2.2 2.6 1.2 6.9
16 1.7 1.9 1.7 3.2 -23.8 1.1 -23.7 1.0 2.0 1.6 -24.4 6.7
13 Q4 2.2 1.2 0.7 -0.2 1.6 0.9 1.4 -0.7 2.4 2.7 2.7 7.7
14 Q1 2.1 1.6 1.3 0.6 2.3 0.9 0.8 0.3 2.6 1.6 2.7 7.4
Q2 1.9 1.5 1.0 1.0 1.3 0.4 1.6 0.3 3.1 2.4 -0.3 7.5
Q3 2.0 1.6 1.1 1.7 1.1 0.7 1.4 0.1 3.1 2.9 -1.0 71
Q4 21 1.8 1.3 2.2 1.6 0.6 1.9 0.1 3.5 25 -0.3 7.2
15 Q1 2.4 2.1 1.8 2.7 1.1 1.3 2.6 0.4 2.8 3.3 -0.0 7.0
Q2 2.6 2.2 2.0 3.1 1.8 1.2 2.1 0.6 2.4 3.0 1.7 7.0
Q3 2.3 21 1.9 3.4 1.7 1.1 1.9 0.6 1.8 2.2 2.1 6.9
Q4 21 21 2.0 3.6 1.3 1.2 1.1 0.9 1.7 1.9 1.2 6.8
16 Q17 1.7 1.8 1.7 3.4 1.8 1.2 1.2 1.0 1.8 1.6 0.3 6.7
Q2 1.7 1.8 1.6 3.4 1.7 1.1 1.9 0.9 2.0 1.3 0.9 6.7
Q3 1.6 1.9 1.8 3.2 1.7 0.9 25 1.1 2.2 1.7 1.0 6.7
Q4 . 1.8 1.7 3.0 1.1 1.1 2.2 1.9 6.8
GROSS DOMESTIC PRODUCT GROSS DOMESTIC PRODUCT
Annual percentage changes Annual percentage changes
=== EURO AREA = SPAIN
=== UNITED STATES == GERMANY
JAPAN FRANCE
==+ UNITED KINGDOM ==« HOLLAND
o === CHINA o 9 ==« ITALY 9
8%, .. b 8" *8
7 tun” R R 17 7t 17
6 46 6 16
5 45 5 15
4 14 44 14
3 43 3 13
2 42 2+ 12
1 41 1+ 1
0 0 0 0
-1 4 At 11
2 12 2+ 1-2

2013 2014 2015 2016

Sources: ECB, INE, OECD and Datastream.
Note: The underlying series for this indicator are in Table 26.2 of the BE Statistical Bulletin.
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2.2. INTERNATIONAL COMPARISON. UNEMPLOYMENT RATES
m  Series depicted in chart.
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2.3. INTERNATIONAL COMPARISON. CONSUMER PRICES (a)

m  Series depicted in chart. Annual percentage changes

European Union

OCDE United States Japan China
Total Euro Spain Germany France Holland Italy United
EU area Kingdom
1 2 3 4 5 6 7 8 9 10 1 12
- - - - - - - - - -
14 1.7 0.5 0.4 -0.2 0.8 0.6 0.3 0.2 15 1.6 2.8 2.0
15 0.6 -0.0 0.0 -0.6 0.1 0.1 0.2 0.1 0.1 0.1 0.8 15
16 1.1 0.3 0.2 -0.3 0.4 0.3 0.1 -0.0 0.6 1.3 -0.1 2.3
15 Sep 0.5 -0.1 -0.1 -1.1 -0.1 0.1 0.3 0.2 -0.1 -0.1 - 1.6
Oct 0.5 0.0 0.1 -0.9 0.2 0.2 0.4 0.3 -0.1 0.2 0.2 1.2
Nov 0.7 0.1 0.1 -0.4 0.2 0.1 0.4 0.1 0.2 0.5 0.3 15
Dec 0.9 0.2 0.2 -0.1 0.2 0.3 0.5 0.1 0.2 0.7 0.1 1.7
16 Jan 1.1 0.3 0.3 -0.4 0.4 0.3 0.2 0.4 0.2 1.3 -0.1 1.8
Feb 0.9 -0.1 -0.2 -1.0 -0.2 -0.1 0.3 -0.2 0.3 1.0 0.2 2.4
Mar 0.8 -0.0 -0.0 -1.0 0.1 -0.1 0.5 -0.2 0.5 0.8 - 2.6
Apr 0.8 -0.2 -0.2 -1.2 -0.3 -0.1 -0.2 -0.4 0.3 1.1 -0.3 2.6
May 0.8 -0.1 -0.1 -1.1 - 0.1 -0.2 -0.3 0.3 1.0 -0.4 2.3
Jun 0.9 0.1 0.1 -0.9 0.2 0.3 -0.2 -0.2 0.4 1.0 -0.3 2.2
Jul 0.9 0.2 0.2 -0.7 0.4 0.4 -0.6 -0.2 0.6 0.9 -0.5 2.1
Aug 1.0 0.2 0.2 -0.3 0.3 0.4 0.1 -0.1 0.6 1.1 -0.5 1.6
Sep 1.2 0.4 0.4 0.0 0.5 0.5 -0.1 0.1 0.9 15 -0.5 2.2
Oct 1.4 0.5 0.5 0.5 0.7 0.5 0.3 -0.1 0.9 1.6 0.2 2.5
Nov 15 0.6 0.6 0.5 0.7 0.7 0.4 0.1 1.1 1.7 0.5 2.6
Dec 1.8 1.2 1.1 1.4 1.7 0.8 0.7 0.5 1.6 2.0 0.3 2.2
17 Jan 1.7 1.8 1.9 1.6 1.6 1.0 1.9
Feb 1.6
CONSUMER PRICES CONSUMER PRICES
Annual percentage changes Annual percentage changes
=== EURO AREA = SPAIN
=== UNITED STATES == GERMANY
JAPAN FRANCE
==+ UNITED KINGDOM ==« HOLLAND
o === CHINA o 9 ==« ITALY 9
4% g 4% ® 4
3 43 3 3
¥
21y 12 2+ 2
i 2. 1 ‘ I:
1 -'_.. 11 1 [\ A ::' 1
i A, =
] A K
0 . 0 0 0
1 4 -1 1 {-1

L L L L L L L L L L L L _2 _2 L L L 1 L L L L L L L L L
2014 2015 2016 2017 2014 2015 2016 2017

Sources: OECD, INE and Eurostat.
Note: The underlying series for this indicator are in Tables 26.11 and 26.15 of the BE Statistical Bulletin.
a. Harmonised Index of Consumer Prices for the EU countries.
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2.4. BILATERAL EXCHANGE RATES AND NOMINAL AND REAL EFFECTIVE EXCHANGE
RATE INDICES FOR THE EURO, US DOLLAR AND JAPANESE YEN

m  Series depicted in chart.

Exchange rates

Indices of the nominal effective
exchange rate vis-a-vis the (a)

Average of daily data

Indices of the real effective exchange rate
vis-a-vis the developed countries (b)

US dollar
per
ECU/euro
1
L
14 1.3286
15 1.1095
16 1.1065
16 J-F 1.0972
17 J-F 1.0628
15 Dec 1.0877
16 Jan 1.0860
Feb 1.1093
Mar 1.1100
Apr 1.1339
May 1.1311
Jun 1.1229
Jul 1.1069
Aug 1.1212
Sep 1.1212
Oct 1.1026
Nov 1.0799
Dec 1.0543
17 Jan 1.0614
Feb 1.0643
EXCHANGE RATES

Japanese yen |Japanese yen

per
ECU/euro

140.38
134.29
120.30

127.85
121.20

132.36

128.32
127.35
125.39
124.29
123.21
118.45
115.25
113.49
114.22
114.47
116.93
122.39

122.14
120.17

per
US dollar

105.87
121.06
108.79

116.54
114.05

121.69

=== S DOLLAR PER ECU-EURO
=== JAPANESE YEN PER US DOLLAR/100
JAPANESE YEN PER ECU-EURO/100

2014

Sources: ECB and BE.

2015

2016

developed countries 1999 Ql=100 1999 QI=100
Based on consumer prices Based on producer prices
Euro US dollar | Japanese
en
y Euro US dollar |Japanese Euro US dollar  |Japanese
yen yen
4 5 6 7 8 9 10 11 12
- - -

101.8 82.3 98.8 97.8 92.5 70.8 97.0 101.4 68.4
92.3 95.7 94.6 88.4 107.1 68.2 89.3 112.6 65.5
94.8 95.8 106.7 90.1 108.0 76.2 91.4 110.7 71.8
941 98.7 99.8 89.5 110.9 72.0 91.0 113.1 68.2
94.1 98.7 103.7 89.5 90.1
92.5 98.8 95.4 88.3 110.4 68.7 89.5 113.9 65.9
93.6 99.8 98.9 89.1 112.3 71.4 90.4 114.5 67.7
94.7 97.6 100.8 90.0 109.5 72.6 91.6 1115 68.8
94 1 96.0 102.0 89.5 107.5 73.0 91.0 110.1 69.4
94.8 93.6 103.9 90.1 105.1 74.3 91.6 108.2 70.1
95.1 93.8 104.8 90.5 105.6 74.8 91.8 108.8 70.4
94.7 93.6 108.7 90.2 105.5 77.4 91.6 109.0 72.8
94.9 94.8 111.2 90.4 107.1 79.2 91.6 110.1 74.4
95.2 93.6 113.7 90.6 105.9 81.0 91.8 108.4 76.0
95.4 94.0 113.0 90.6 106.3 80.4 91.8 108.9 75.3
95.5 95.8 112.2 90.8 108.2 80.1 91.8 110.9 74.6
95.0 97.8 108.6 90.2 110.5 77.7 91.1 112.9 72.6
94.2 99.9 102.4 89.6 112.9 73.0 90.4 115.4 68.8
94.4 99.1 102.9 89.7 90.4
93.9 98.2 104.5 89.2 89.8

INDICES OF THE REAL EFFECTIVE EXCHANGE RATE BASED ON
CONSUMER PRICES VIS-A-VIS THE DEVELOPED COUNTRIES
== EURO
=== US DOLLAR
Indices JAPANESE YEN Indices
15 120 [ 1 120
110 1 110
114
100 |, 1 100
113
] 90 190
112 F
| 80 180
111 I
70 ¢ 170
11.0
60 160
‘ 2617 ‘ ‘ 20‘14 ‘ ‘ 2615 ‘ ‘ 20‘16 ‘ ‘ 2617 ‘

a. Geometric mean calculated using a double weighting system based on (1995-1997),(1998-2000), (2001-2003), (2004-2006) and (2007-2009) manufacturing trade of changes in
the spot price of each currency against the currencies of the other developed countries. A fall in the index denotes a depreciation of the currency against those of

the other developed countries.

b. Obtained by multiplying the relative prices of each area/country (relation betwen its price index and the price index of the group) by the nominal effective exchange rate.
A decline in the index denotes a depreciation of the real effective exchange rate and, may be interpreted as an improvement in that area/country’s competitiveness.
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2.5. CENTRAL BANK INTERVENTION INTEREST RATES AND SHORT-TERM DOMESTIC MARKET INTEREST RATES

m  Series depicted in chart. Percentages
Official intervention
interest rates 3-month interbank rates
Euro United States Japan United China OECD Euro United Japan United China
area Kingdom area States Kingdom
Discount Federal
rate funds
(a) rate (b) (© (a)
1 2 3 4 5 6 7 8 9 10 1 12
- - - - - - - - L] - -
14 0.05 0.75 0.25 0.10 0.50 5.60 0.42 0.21 0.22 0.07 0.54 4.97
15 0.05 1.00 0.50 0.10 0.50 4.35 0.37 -0.02 0.41 0.06 0.57 3.69
16 - 1.25 0.75 -0.10 0.25 4.35 0.42 -0.26 0.80 -0.43 0.50 2.91
15 Sep 0.05 0.75 0.25 0.10 0.50 4.32 0.37 -0.04 0.45 0.06 0.59 3.12
Oct 0.05 0.75 0.25 0.10 0.50 3.83 0.37 -0.05 0.48 0.06 0.58 3.14
Nov 0.05 0.75 0.25 0.10 0.50 4.35 0.47 -0.09 0.68 0.06 0.57 3.04
Dec 0.05 1.00 0.50 0.10 0.50 4.35 0.46 -0.13 0.71 0.06 0.58 3.06
16 Jan 0.05 1.00 0.50 0.10 0.50 4.35 0.45 -0.15 0.71 0.06 0.59 3.05
Feb 0.05 1.00 0.50 0.10 0.50 4.35 0.44 -0.18 0.71 0.06 0.59 3.00
Mar - 1.00 0.50 -0.10 0.50 4.35 0.42 -0.23 0.71 -0.09 0.59 2.81
Apr - 1.00 0.50 -0.10 0.50 4.35 0.39 -0.25 0.74 -0.48 0.59 2.86
May - 1.00 0.50 -0.10 0.50 4.35 0.43 -0.26 0.76 -0.28 0.59 2.92
Jun - 1.00 0.50 -0.10 0.50 4.35 0.43 -0.27 0.77 -0.30 0.57 2.95
Jul - 1.00 0.50 -0.10 0.50 4.35 0.46 -0.29 0.91 -0.63 0.51 2.90
Aug - 1.00 0.50 -0.10 0.25 4.35 0.36 -0.30 0.78 -0.77 0.41 2.81
Sep - 1.00 0.50 -0.10 0.25 4.35 0.39 -0.30 0.82 -0.64 0.38 2.79
Oct - 1.00 0.50 -0.10 0.25 4.35 0.44 -0.31 0.87 -0.59 0.40 2.81
Nov - 1.00 0.50 -0.10 0.25 4.35 0.42 -0.31 0.85 -0.71 0.40 2.92
Dec - 1.25 0.75 -0.10 0.25 4.35 0.45 -0.32 0.93 -0.82 0.37 3.17
17 Jan - 1.25 0.75 -0.10 0.25 4.35 0.81 -0.33 0.99 -0.57 0.36 3.65
Feb - - 0.75 -0.10 - - - - - - 0.36 -
OFFICIAL INTERVENTION INTEREST RATES 3-MONTH INTERBANK RATES
=== EURO AREA: WEEKLY TENDERS = EURO AREA
=== UNITED STATES: DISCOUNT RATE R
UNITED STATES: FEDERAL FUNDS RATE UNITED STATES
ver JAPAN JAPAN
« =+ UNITED KINGDOM e (L;E:LE\D KINGDOM
2% CHINA % 5 2% %
6 46 6 6
5 15 5F . tas 15
4 14 44 - 14
3 13 st P 3
2 42 2+ 2
1 /_/' 11 10 11
[ l“l ------------ Teeek
0 s 0 0 0
R \
L L L L L L L L L L L L _1 L L L | L L L L L L L L L
2014 2015 2016 2017 2014 2015 2016 2017

Sorces: ECB, Reuters, Datastream and BE.
Notes:

a. Main refinancing operations.

b. Target policy rate.

c. Retail bank base rate.
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2.6. 10-YEAR GOVERNMENT BOND YIELDS ON DOMESTIC MARKETS
m  Series depicted in chart. Percentages

European Union

OCDE United States Japan China
Total Euro Spain Germany France Holland Italy United
EU area Kingdom
1 2 3 4 5 6 7 8 9 10 11 12
- - - - - - - - - -
14 2.25 2.1 2.28 2.72 1.16 1.66 1.45 2.89 2.14 2.55 0.55 418
15 1.71 1.31 1.27 1.74 0.50 0.84 0.69 1.71 1.79 2.14 0.36 3.40
16 1.35 0.93 0.93 1.39 0.09 0.47 0.29 1.49 1.22 1.85 -0.04 2.89
15 Sep 1.77 1.44 1.48 2.03 0.65 1.00 0.87 1.92 1.85 2.18 0.36 3.35
Oct 1.65 1.29 1.20 1.78 0.52 0.87 0.73 1.70 1.81 2.07 0.32 3.12
Nov 1.76 1.31 1.16 1.78 0.52 0.88 0.72 1.57 1.94 2.27 0.31 3.15
Dec 1.76 1.34 1.19 1.69 0.55 0.93 0.75 1.58 1.87 2.25 0.30 2.98
16 Jan 1.62 1.27 1.1 1.78 0.43 0.84 0.65 1.58 1.78 2.10 0.22 2.85
Feb 1.39 1.1 1.04 1.72 0.17 0.59 0.37 1.56 1.44 1.79 0.02 2.89
Mar 1.41 1.01 0.93 1.55 0.17 0.51 0.32 1.38 1.46 1.89 -0.06 2.91
Apr 1.37 1.02 0.96 1.51 0.13 0.51 0.40 1.44 1.48 1.81 -0.09 2.94
May 1.36 1.01 0.97 1.57 0.13 0.51 0.38 1.58 1.43 1.81 -0.10 2.95
Jun 1.22 0.88 0.88 1.48 -0.02 0.39 0.25 1.45 1.18 1.65 -0.16 2.97
Jul 1.05 0.66 0.62 1.17 -0.15 0.17 0.06 1.28 0.79 1.50 -0.25 2.84
Aug 1.07 0.59 0.61 1.01 -0.13 0.15 0.03 1.18 0.60 1.56 -0.08 2.75
Sep 1.14 0.65 0.74 1.04 -0.09 0.18 0.06 1.27 0.77 1.63 -0.04 2.79
Oct 1.25 0.79 0.78 1.07 - 0.33 0.16 1.45 1.04 1.76 -0.06 2.72
Nov 1.57 1.08 1.28 1.42 0.19 0.67 0.39 1.94 1.34 2.14 -0.01 2.84
Dec 1.78 1.18 1.29 1.44 0.25 0.75 0.44 1.89 1.39 2.51 0.06 3.18
17 Jan 2.23 0.81 1.31 1.47 0.25 0.86 0.48 1.99 1.38 2.45 0.06 3.24
Feb 1.45
10-YEAR GOVERNMENT BOND YIELDS 10-YEAR GOVERNMENT BOND YIELDS
=== EURO AREA == SPAIN
=== UNITED STATES === GERMANY
JAPAN FRANCE
=+= UNITED KINGDOM =+= HOLLAND
% === CHINA % % === |TALY %
5 15 5 15

2014 2015 2016 2017 2014 2015 2016 2017

Sources: ECB, Reuters and BE.
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2.7 INTERNATIONAL MARKETS. NON-ENERGY COMMODITIES PRICE INDEX.

CRUDE OIL AND GOLD PRICE.

m  Series depicted in chart.

Base 2000 = 100

Non-energy commodity price index (a) Qil Gold
Euro index US dollar index Brent
North sea us
dollars Euro
Industrial products Index Index per per
(b) us (c) troy gram
General General Food dollars ounce
Total Non-food Metals per
agricul- barrel
tural
products
1 2 3 4 7 8 10 11
- - - - -
12 183.8 189.6 217.0 161.1 171.7 156.6 371.8 112.4 598.0 1668.3 41.73
13 161.1 172.8 194.2 150.2 161.2 1455 368.6 109.6 505.4 1409.8 34.16
14 154.8 164.8 185.6 143.1 141.6 143.7 340.6 99.3 453.9 1266.1 30.64
15 154.3 136.6 156.3 116.1 115.7 116.3 179.7 52.1 415.7 1159.7 33.60
16 153.8 135.7 155.6 115.0 1221 112.0 151.9 43.4 447.0 12471 36.26
16 J-J 141.9 123.8 1455 101.3 106.4 99.2 106.0 30.8 392.9 1096.2 32.49
17 J-J 1711 148.7 160.2 136.9 148.8 131.8 54.4 426.3 1189.2 36.09
15 Dec 144.3 126.6 147.4 104.9 109.9 102.7 129.5 38.1 383.2 1068.9 31.54
16 Jan 141.9 123.8 1455 101.3 106.4 99.2 106.0 30.8 392.9 1096.2 32.49
Feb 142.1 126.0 145.2 106.0 108.2 105.1 110.0 31.9 430.6 1201.2 34.79
Mar 146.4 131.7 153.4 109.2 116.6 106.0 132.3 38.0 445.7 12433 36.06
Apr 150.7 137.1 158.9 114.4 123.9 110.3 144.3 41.0 444.2 1239.1 35.21
May 153.3 137.3 164.4 109.1 117.9 105.4 162.8 46.8 450.9 1257.9 35.81
Jun 157.0 139.5 166.1 111.9 118.9 108.9 168.9 47.8 457.3 1275.8 36.53
Jul 154.3 136.3 155.8 116.0 125.9 111.7 156.6 44.6 480.4 1340.3 38.85
Aug 149.0 133.6 152.2 114.3 122.6 110.7 158.8 45.5 479.6 1338.0 38.47
Sep 153.8 138.5 158.3 117.9 126.3 114.2 159.6 46.8 475.6 1326.7 38.04
Oct 157.9 137.9 157.2 117.9 126.8 1141 174.6 49.2 454.4 1267.8 36.95
Nov 171.3 145.8 157.4 133.7 135.1 133.1 160.4 441 440.1 1227.9 36.83
Dec 167.4 140.8 152.6 128.5 136.8 124.9 186.3 538.2 412.6 1151.0 35.09
17 Jan 1711 148.7 160.2 136.9 148.8 131.8 54.4 426.3 1189.2 36.09
NON-ENERGY COMMODITY PRICE INDEX PRICE INDICES FOR NON-ENERGY COMMODITIES, OIL AND GOLD
== FOOD
=== |N US DOLLARS === INDUSTRIAL PRODUCTS
=== |IN EUROS olL
Indices Indices Indices =s: GOLD Indices
200 4 200 700 4 700
190 4190 ) e
600 &=, I ‘s 1 600
] - 5
180 1180 r .
1 500 | 1 500
170 1170 e o
[ ": . " ,0‘ %
- ‘, .. 0‘ . : -
160 1160 400 ¢ ] 7400
150 4150 300 | 1300
140 1140 I
] 200 1 200
130 1130 | \'\.J\c-v
| 100 | 1100
120 1120
110\\\‘\\\‘\\\‘\\\‘\\\‘\\\110 PR T T S A S S N S S E S
2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017

Sources: The Economist, IMF, ECB and BE.

a. The weights are based on the value of the world commaodity imports during the period 1999-2001.

b. Index of the average price in US dollars of various medium, light and heavy crudes.

c. Index of the London market’s 15.30 fixing in dollars.
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3.1 INDICATORS OF PRIVATE CONSUMPTION. SPAIN AND EURO AREA

m  Series depicted in chart. Percentage balances, annual percentage changes and indices
Opinion surveys (a) New car registrations and sales Retail trade indices (2010=100, NACE 2009)
(Percentage balances seasonally adjusted) (Annual percentage changes) (Deflacted indices)
Consumers Retail | Memorandum | Registra- |Estimated | Memoran- |General General index without petrol stations
trade item: tions sales dum item: | retail
confi- euro area euro trade
dence area 19 index of which |Large |Large |Small |Single- |Memoran-
indi- registra- retail |chain |chain | outlet |dum item:
Confi- | General | House- |cator | Consu- | Retail tions Total outlets |stores |stores | retail- |euro area
dence |economic| hold mer | trade Food ers 19 (Annual
indi- |situation: | economic confi- | confi- percen-
cator | anticipa- |situation: dence |dence tage
ted anticipa- indi- | indi- changes,
trend ted cator | cator adjusted
trend by working
days)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
- - -
14 -8.9 4.2 -1.4 6.7 -10.2 -3.1 19.9 18.3 39 849 853 922 819 972 819 797 1.6
15 0.3 15.1 5.8 1441 -6.2 1.6 22.9 20.9 89 879 879 927 855 101.4 834 820 2.7
16 P -38 3.3 3.4 124 -7.7 1.5 12.4 10.9 71 91.2 911 939 886 106.2 854 84.5 2.0
16 J-F P -12 9.3 47 156 -7.6 2.0 14.8 12.4 10.3 86.8 86.6 857 86.8 99.0 81.6 804 2.6
17 J-F P -32 3.5 1.4 116 -5.5 21 . 4.8
16 Mar P -51 4.4 34 114 -9.7 1.8 2.5 -0.7 7.7 86.8 86.3 92.0 76.6 100.3 80.2 83.8 1.9
Apr P -43 0.9 3.5 10.8 -9.3 1.3 23.8 21.2 85 88.3 882 92.0 80.4 103.0 824 842 1.6
May P -3.0 4.2 2.7 133 -7.0 3.3 22.2 20.9 10.3 87.7 874 90.7 79.2 101.0 82.0 84.2 1.7
Jun P -25 1.0 2.8 9.9 -7.2 0.8 13.5 11.2 69 916 915 939 853 106.1 86.0 86.8 2.1
Jul P -58 -2.1 2.0 144 -7.9 1.7 5.7 4.3 58 99.9 99.8 98.2 100.3 117.2 946 90.3 1.9
Aug P -52 2.1 26 1141 -85 -1.1 15.2 14.6 3.9 905 89.8 96.2 88.4 109.2 844 796 1.3
Sep P -74 -1.5 1.1 11.0 -8.2 0.5 12.9 13.9 9.4 90.1 90.0 93.7 84.1 1045 835 855 1.0
Oct P -4.8 0.8 47 117 -8.0 0.4 3.9 4.0 42 90.1 90.0 946 84.3 106.7 843 837 3.4
Nov P -22 5.1 49 113 -6.2 1.5 14.2 13.5 45 886 885 91.3 885 1021 826 81.9 2.7
Dec P -27 5.7 3.8 127 -5.1 3.5 10.4 9.3 3.1 107.1108.5 112.7 123.1 125.9 101.4 934 1.4
17 Jan P -25 3.8 1.6 126 -4.8 2.3 12.4 10.7 3.0
Feb P -38 3.1 1.2 105 -6.2 1.9 0.2
CONSUMER CONFIDENCE INDICATOR CAR SALES
Percentage balances,seasonally adjusted
== SPAIN
" —— EURO AREA " " === ESTIMATED SALES (SPAIN) "
5.0 A 7 5.0 50 ¥ 1 50
-0.5 A’v 4-05 40 + 40
-6.0 4 -6.0 30 - 1 30
-11.5 41-115 20 + 120
-17.0 4-17.0 10 1 10
-22.5 H-22.5 0 ¥ 0
-28.0 4-28.0 -10 | 1-10
-33.5 4-33.5 -20 1-20
-39.0 4-39.0 -30 1 -30
-44.5 4 -445 -40 1 -40
-50.0 P S S S S S S S SRR -50.0 PR T T S A S S N S S E S
2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017

Sources: European Commission (European Economy, Supplement B), INE, DGT, ANFAC and ECB.
a. Additional information available at http://ec.europa.eu/economy_finance/db_indicators/surveys/index_en.htm
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3.2. INVESTMENT IN INDUSTRY (EXCLUDING CONSTRUCTION): OPINION SURVEYS. SPAIN

m  Series depicted in chart. Annual percentage changes at current prices
ACTUAL INV. 1st FORECAST 2nd FORECAST 3rd FORECAST
1 2 3 4
- - - -
10 -14 -37 -23 -26
1 11 11 26 11
12 6 15 28 -4
13 2 27 32 7
14 -6 30 6 6
15 36 7 3 7
16 38 8 -7

INVESTMENT IN INDUSTRY
Annual rates of change

1st FORECAST
2nd FORECAST
3rd FORECAST
ACTUAL INV. %

(0]

%

40 40

2010 2011 2012 2013 2014 2015 2016

Source: Ministerio de Industria, Energia y Turismo.
Note: The first forecast is made in the autumn of the previous year and the second and third ones in the spring and autumn of the current year, respectively; the information relating
to actual investment for the year t is obtained in the spring of the year t+1.
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3.3. CONSTRUCTION. INDICATORS OF BUILDING STARTS AND CONSUMPTION OF CEMENT. SPAIN

m  Series depicted in chart.

Annual percentage changes

Permits: buildable floorage Approvals: Government tenders (budget)
buildable floorage
of which of which Total Building
Non- of which Civil
Total |Residential residential Total Non- engineering
Housing Housing| Forthe | Yearto Total |Residential residential
month date Housing
1 2 3 4 5 6 8 9 10 1 12 13
- - -
14 -8.9 5.8 12.4 -23.7 -1.7 2.2 33.1 33.1 24.6 31.6 9.6 23.0 35.8
15 7.4 10.8 10.6 2.6 37.9 42.6 -16.1 -16.1 5.4 8.5 -22.4 4.7 -22.6
16 P . 20.1 29.0 -3.7 -3.7 6.5 -15.3 -1.6 11.9 -7.9
16 J-J P 12.8 8.4 8.6 20.1 43.7 41.9 -26.4 -26.4 54.3 119.8 48.9 44.8 -50.5
15 Oct 29.3 37.8 36.4 14.5 -1.8 17.6 -19.9 -12.0 17.5 -26.5 -87.4 21.9 -28.6
Nov -6.1 14.3 14.0 -41.3 95.7 1184 -38.8 -13.9 -53.1 -59.8 -100.0 -51.7 -29.9
Dec 6.9 15.9 15.7 -5.3 999 161.6 -39.0 -16.1 -40.9 -46.7 31.0 -39.0 -38.3
16 Jan P 12.8 8.4 8.6 20.1 43.7 41.9 -26.4 -26.4 54.3 119.8 48.9 44.8 -50.5
Feb P 43.5 1222 1513 -41.7 16.3 43.9 15.0 =71 -21.2 -565.1  -100.0 -15.0 33.7
Mar P 11.7 14.7 13.6 8.2 70.6 100.6 -2.1 -4.5 -16.8 -86.2 -98.4 -7.8 25
Apr P -8.1 23.7 19.3 -44.1 2.9 11.3 -31.2 -12.7 -30.6 45.7 2.1 -36.6 -31.4
May P 26.4 80.5 85.6 -29.7 23.7 84.6 -61.0 -26.5 -33.1 -77.5 -27.3 -0.2 -72.7
Jun P 71.4 58.8 61.2 96.5 -9.2 -1.5 -17.8 -25.2 -39.3 -68.2 -70.0 -31.8 -4.1
Jul P 21.6 23.9 26.9 16.8 3.9 15.1 6.5 -21.4 -15.0 -43.0 -34.1 -3.7 19.3
Aug P 47.6 49.4 50.6 45.7 46.5 15.5 159.0 -10.6  195.9 125.3 3083.7 202.7 141.2
Sep P 16.3 11.0 20.5 -8.7 51.1 32.6 185.9 55.7 6.9
Oct P 30.5 39.7 -13.5 -9.2 14.7 835.1 6363.8 -34.3 -24.3
Nov P 30.9 22.9 32.9 =71 67.4 37.2 . 72.9 18.6
Dec P 5.5 1.0 441 -3.7 83.7 32.8 67.6 98.1 31.6
17Jan P
CONSTRUCTION CONSTRUCTION
—— PERMITS
" — APPROVALS " " === APPARENT CONSUMPTION OF CEMENT
100 ﬂ 7 100 100
84 {1 84 84 |
68 4 68 68
52 1 52 52
36 4 36 36
20 4 20 20 +
: R 4A/v\//\n/\A
NIRR | |
12 \ 1-12 12t W
-28 4 -28 -28 -
-44 1 -44 44 |
‘ 20‘14‘ ‘ 20‘15‘ ‘20‘16 ‘ ‘ 20‘17‘ ‘20‘14‘ ‘ 20‘15‘ ‘ 20‘16‘ ‘ 2617 ‘

Sources: Ministerio de Fomento and Asociacién de Fabricantes de Cemento de Espana.
Note: The underlying series for this indicator are in Tables 23.7, 23.8, and 23.9 of the BE Statistical Bulletin.
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3.4. INDUSTRIAL PRODUCTION INDEX. SPAIN AND EURO AREA (a)

m  Series depicted in chart.

= £

30

20

Annual percentage changes

Overall Index By end-use of goods By branch of activity (NACE 2009) Memorandum item: euro area
of which By end-use of goods
Total Consumer | Capital Inter- Energy Mining Manufac- Electrity
goods goods mediate and turing and gas
goods quarrying supply Inter-
Original [12-month Total Manufac- [Consumer| Capital | mediate
series | %change turing goods goods goods
12
1 2 3 4 5 6 7 9 10 11 12 13 14
- - - - -
90.2 -1.7 -2.2 1.2 -2.6 -2.6 -14.3 -1.4 -3.9 -0.7 -0.7 -0.4 -0.5 -0.9
91.6 1.5 2.0 1.4 3.2 -1.6 0.0 2.3 -2.4 0.9 1.8 2.6 1.7 1.3
94.6 3.3 1.3 7.2 4.0 0.7 -8.4 4.0 0.2 2.0 2.3 2.3 3.6 1.0
94.6 3.3 1.3 7.2 4.0 0.7 -8.4 4.0 0.2 2.0 2.3 2.7 3.6 1.0
P 96.1 1.6 1.6 3.0 2.0 -0.7 -11.0 2.2 -2.4
99.7 3.9 2.2 13.2 4.5 -5.1 -19.0 6.0 -5.4 2.1 2.5 2.2 3.9 1.4
98.2 -0.2 -1.9 5.5 0.0 -4.7 -14.0 1.2 -4.0 2.6 3.0 1.6 5.2 1.7
97.1 6.1 6.7 12.2 6.3 -2.6 -15.2 8.0 -0.1 2.2 2.6 1.7 3.6 2.3
89.1 3.4 21 9.1 6.5 -4.8 -19.4 5.8 -4.5 0.4 15 2.7 1.1 0.9
87.9 0.5 2.3 6.3 2.3 -9.4 -15.6 3.2 -10.1 3.5 4.7 6.3 5.7 2.6
96.0 5.4 6.9 10.1 6.7 -4.2 -10.4 7.9 -5.8 0.7 1.8 0.7 2.6 2.6
98.6 -1.6 -3.7 2.9 -2.1 -2.9 -11.41 -1.1 -2.3 -0.2 -0.3 -3.3 0.8 0.6
100.1 8.8 7.9 211 6.4 0.5 -16.1 10.5 2.4 21 2.0 1.3 3.1 1.8
100.8 3.9 4.9 7.6 4.3 -2.5 -9.9 5.1 -0.6 0.4 0.4 0.5 -0.4 1.2
102.7 1.1 4.3 0.9 0.8 -2.9 -14.1 2.0 -8.7 0.8 1.0 1.3 1.5 0.6
101.0 -5.4 -5.8 -7.7 -5.1 -3.0 -14.7 -5.8 -11.2 -0.3 0.2 1.9 -1.2 0.7
80.3 7.4 6.6 18.0 6.6 3.2 3.6 8.6 0.4 2.4 2.6 0.6 3.5 2.7
100.9 1.2 1.6 -2.5 2.8 2.7 -6.9 1.1 -0.5 1.4 1.4 1.3 1.2 15
P 95.9 -2.3 -3.0 -6.3 -3.0 5.7 -15.6 -3.7 6.2 0.8 0.5 -0.8 1.3 1.0
P 101.1 4.1 3.5 2.9 4.9 5.5 -5.1 4.1 4.8 3.2 2.7 3.1 3.1 25
P 87.7 -1.6 -3.4 -5.5 1.8 0.6 -11.6 -1.9 0.5
INDUSTRIAL PRODUCTION INDEX INDUSTRIAL PRODUCTION INDEX
— SPAIN —— CONSUMPTION GOODS
—— EURO AREA —— INVESTMENT GOODS
% % % INTERMEDIATE GOODS %
7 30 30 T 130
41 20 20 + 120
41 10 10 10
‘ MMAV V T ‘ N V \ 0 0 0
Y
4-10 -10 | -10
‘ 2613 ‘ ‘ 2614 ‘ ‘ 20‘15‘ ‘ 2616 ‘ ‘ 20‘13 ‘ ‘ 2614 ‘ ‘ 2615 ‘ ‘ 2616 ‘

Sources: INE and BCE.
Note: The underlying series for this indicator are in Table 23.1 of the BE Statistical Bulletin.
a. Spain 2010 = 100; euro area 2010 = 100.
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3.5. MONTHLY BUSINESS SURVEY: INDUSTRY (ECI) AND CONSTRUCTION (ECC). SPAIN AND EURO AREA (NACE 2009) (a)

m  Series depicted in chart.

Percentage balances

Memorandum item:
Industry,excluding construction (b) Construction euro area (b) (c)
Industrial | Components of the indus- Produc- | Foreign | Industrial confidence indi- |Construc- | Components of |Produc- |Produc- | Industry, exclu- Construc-
confi- trial confidence indicator | tion order- cator by sectors tion con- the CC! tion tion ding construction (tion con-
dence book findence expec- fidence
indica- levels indicator tations indicator
tor Order- | Stocks Produc- Con- |Invest |Inter- Other | (CCI) Order- Employ- Indus- | Order-
book of fi- tion sum- |ment |me- [sec- book |ment trial book
levels | nished |expec- ption diate |tors levels pxpecta- confi- | levels
products |tations goods tions dence
indica-
E(2-3+4)/3 L(11412)/2 tor
2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
- - - -
14 M -8 -16 9 3 0 -11 -3 6 -12 -2 -41 -51 -31 -16 -24 -4 -15 -27
15 M -1 -5 6 9 6 -2 -0 4 -4 0 -27 -37 -17 -6 -19 -3 -12 -22
16 M -2 -5 8 6 4 -5 -1 3 -7 2 -39 -47 -31 -21 -23 -3 -11 -17
16 J-F M -3 -8 6 5 1 -5 1 -0 -7 A -30 -37 -23 -12 -24 -4 -12 -18
17J-F M 1 -4 7 12 1 -1 2 2 -1 -8 -45 -57 -33 -23 -28 1 -6 -12
15 Nov -3 -8 9 6 3 -2 - -4 -7 -4 -25 -32 -19 2 -8 -3 -12 -17
Dec 2 -2 4 13 -1 -0 3 9 -3 7 -22 -31 -14 20 -12 -2 -9 -17
16 Jan -3 -9 4 4 1 -4 1 -1 -7 -3 -34 -44 -23 -24 -24 -3 -10 -19
Feb -3 -8 8 6 2 -5 2 0 -8 1 -26 -29 -23 -0 -24 -4 -13 -17
Mar -2 -6 9 8 6 -4 -1 0 -5 14 -42 -51 -33 -54 -16 -4 -12 -21
Apr -2 -2 9 6 -2 -1 -0 4 -5 7 -38 -55 -22 -43 -9 -4 -13 -19
May -3 -3 7 1 10 -5 -3 4 6 -4 -44 -48 -40 -34 -31 -4 -12 -18
Jun -1 -4 9 9 6 -5 -1 7 -6 5 -45 -49 -41 -17 -40 -3 -11 -18
Jul -3 -6 9 6 6 -3 -4 10 -8 -3 -35 -44 -25 -9 -5 -3 -9 -16
Aug -5 -6 13 5 -0 -3 -5 6 -11 -1 -48 -60 -35 -22 -22 -4 -14 -16
Sep -3 -8 7 7 -1 -11 2 2 -8 -13 -37 -43 -31 -18 -11 -2 -10 -16
Oct -1 -7 6 9 1 -3 1 2 -7 17 -45 -54 -37 -20 -42 -1 -9 -14
Nov 0 -3 6 10 5 -5 3 2 -4 2 -36 -36 -36 -2 -16 -1 -9 -13
Dec -3 -3 7 2 11 -4 -1 -1 -5 2 -41 -53 -28 -12 -36 - -8 -12
17 Jan -1 -4 9 12 - -4 1 -1 -1 -6 -60 -78 -42 -27 -49 1 -7 -13
Feb 2 -3 4 12 2 2 3 6 - -0 -29 -36 -23 -19 -8 1 -5 -10
INDUSTRIAL CONFIDENCE INDICATOR CONSTRUCTION CONFIDENCE INDICATOR
Percentage balances Percentage balances
=== SPAIN (b) == SPAIN
o === EURO AREA (b 9 9 === EURO AREA (b o
107 © % 10 107 © ® 10
0
-10
1 -20
1 -30
1{-40
1-50
1 -60
1-70
P S S S S S S S SRR PR T T S A S S N S S E S
2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017

Sources: Ministerio de Industria, Energia y Turismo and ECB.
a.The ECI methodology is available at http://www.minetur.gob.es/es-ES/IndicadoresyEstadisticas/Industria/EncuestaCoyuntura/Documents/metodologiaeci.pdf

and the ECC methodology at http://www.minetur.gob.es/es-ES/IndicadoresyEstadisticas/Industria/EncuestaCoyuntura/documents/metodologiaECC.pdf

b. Seasonally adjusted.

c. To April 2010, NACE 1993; from May 2010, NACE 2009.
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3.6. BUSINESS SURVEY (ECI): CAPACITY UTILISATION. SPAIN AND EURO AREA (NACE 2009) (a)

m  Series depicted in chart.

Percentages and percentage balances

Total industry Consumer goods Investment goods Intermediate goods Other sectors (b)

% of productive | Installed |% of productive | Installed |% of productive | Installed |% of productive | Installed |% of productive | Installed
capacity productive | capacity productive | capacity productive | capacity productive | capacity productive
utilisation capacity utilisation capacity utilisation capacity utilisation capacity utilisation capacity

(Percen- (Percen- (Percen- (Percen- (Percen-
tage tage tage tage tage
balances) balances) balances) balances) balances)

Level |Expec- Level |Expec- Level |Expec- Level |Expec- Level |Expec-

ted ted ted ted ted
trend trend trend trend trend

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
- - - - -

14 759 76.6 18 73.1 739 13 774 778 11 759 76.2 25 873 923 1
15 775 785 15 73.6 748 13 80.0 80.3 15 77.8 79.2 17 87.6 873 2
16 785 79.8 10 756 774 8 818 822 10 77.7 789 13 89.5 922 2
16 Q1-Q1 776 79.2 11 757 774 7 815 814 11 763 79.1 14 821 81.8 1
17 Q1-Q1 776 80.0 8 736 754 6 829 851 9 774 801 9 782 843 4
14 Q3 758 76.2 16 728 74.8 15 775 783 10 75.8 74.6 21 86.0 90.6 1
Q4 769 771 15 742 75.0 8 784 765 12 77.0 772 23 86.0 937 0
15 Q1 76.8 78.1 14 718 73.2 10 80.8 81.6 11 765 787 18 91.1 86.9 0
Q2 77.7 793 15 745 75383 11 81.0 81.5 12 77.0 798 20 89.8 897 3
Q3 777 77.8 15 742 746 15 772 773 20 795 792 14 86.0 87.8 1
Q4 778 78.8 16 74.0 759 14 80.8 80.8 18 782 79.0 16 83.5 84.9 4
16 Q17 776 79.2 11 757 774 7 815 814 11 763 79.1 14 821 81.8 1
Q2 782 79.7 10 754 778 6 80.2 81.0 10 779 79.0 13 89.9 92.0 2
Q3 79.0 80.1 11 746 76.2 11 83.6 84.7 8 781 787 13 944 96.1 3
Q4 79.2 80.1 10 76.6 78.0 9 817 817 11 784 788 12 915 987 2
17 Q1 776 80.0 8 736 754 6 829 851 9 774 801 9 782 843 4
CAPACITY UTILISATION. TOTAL INDUSTRY CAPACITY UTILISATION. BY TYPE OF GOOD
Percentages Percentages
=== |INVESTMENT GOODS
=== TOTAL INDUSTRY (SPAIN) === CONSUMPTION GOODS
=== TOTAL INDUSTRY (EURO AREA) INTERMEDIATE GOODS
% % % =+= OTHER SECTORS
100 1 100 100
| o
96 4 96 96 :'_
92 {92 e 1T %
88 188 B3| - - et
84 {84 84 |- -‘-
80 480 80
76 176 76 ,\
1 I ’
72 472 72 ¢
68 4 68 68 '
64 164 64 -
P S S S S S S S SRR PR T T S A S S N S S E S
2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017

Sources: Ministerio de Industria, Energia y Turismo and ECB.
a. The ECI methodology is available at http://www.minetur.gob.es/es-ES/IndicadoresyEstadisticas/Industria/EncuestaCoyuntura/Documents/metodologiaeci.pdf
b. Includes mining and quarrying, manufacture of coke and refined petroleum products, and nuclear fuels.
c. To April 2010, NACE 1993; from May 2010, NACE 2009.
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3.7. TOURISM AND TRANSPORT STATISTICS

m  Series depicted in chart.

14
16

16 J-J
17 J-J

15 Oct
Dec

16 Jan
Feb
Mar
May
Jun
Jul
Aug
Sep

Nov
Dec

17 Jan

TOURISM

Sources: INE
Note: The underlying series for this indecator are in Tables 23.14 and 23.15 of the BE Statistical Bulletin.
a. The Tourist Movement on Borders (Frontur) Survey, carried out by INE, disseminates its results as of October 2015 continuing the survey
previously (since 1996) carried out by the Institute for Tourist Studies (Turespana).

. SPAIN

Annual percentage changes
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Hotel stays Overnight stays Visitors e?t?ring Spain Air transport Maritime transport Rail transport
a
Passengers
Total Foreig- Total Foreig- | Total Tourists | Day-trip-
ners ners pers Interna- | Freight Passen- | Freight | Passen- | Freight
Total Domestic | tional gers gers
flights flights
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
- - - -
4.8 4.6 3.2 2.8 4.6 2.0 5.7 6.8 -3.6 4.2 0.6 15.0
6.2 5.9 4.4 3.9 6.2 6.4 6.1 9.8 5.3 4.8 0.5 -3.0
P 6.7 9.5 71 9.3 15
P 10.3 11.4 8.5 8.2 12.4 14.0 11.7 12.2 7.3 7.9 -3.9 -5.6
P 5.8 121 3.5 9.3 0.9 11.1 -12.7 . . . .
8.7 8.6 7.0 7.9 5.2 8.9 -0.9 8.0 6.2 8.7 9.1 8.0 0.5 -6.5 -11.7
71 12.5 5.0 10.5 4.4 10.6 -3.2 9.5 7.9 10.3 11.8 16.0 5.2 2.7 -6.8
6.4 8.3 71 8.9 3.8 7.9 -0.8 9.3 9.0 9.4 11.5 5.2 3.5 3.9 -15.5
P 10.3 11.5 8.5 8.2 4.0 11.2 -4.2 12.4 14.0 11.7 12.2 7.3 7.9 -3.9 -5.6
P 12.4 15.0 12.4 13.3 6.6 13.7 -2.2 16.3 16.1 16.3 12.8 7.7 2.2 25 -4.4
P 16.8 15.7 17.6 14.4 11.1 16.1 3.9 14.6 14.0 14.9 7.2 21.8 7.9 1.0 -14.3
P 0.1 8.6 1.3 11.5 5.4 11.3 -4.2 7.0 4.1 8.3 17.3 1.0 1.6 6.8 -1.9
P 5.0 7.5 9.9 11.6 3.7 7.4 -3.3 11.3 11.9 11.1 9.6 25.1 -1.9 1.4 -12.2
P 6.5 10.6 8.9 12.6 7.4 12.7 -3.0 10.8 9.9 11.1 6.2 19.7 1.3 0.8 -30.0
P 8.9 10.9 7.4 8.2 6.6 9.3 1.4 11.1 5.3 13.4 3.0 14.1 1.4 -1.6 -14.8
P 3.7 6.2 3.8 6.3 3.2 5.8 -1.0 7.6 3.5 9.2 13.3 13.0 0.5 2.2 -5.4
P 7.3 10.2 5.0 8.0 7.6 10.3 2.0 10.4 7.8 11.4 13.5 14.4 -3.7 4.0 -4.4
P 6.5 8.0 6.5 7.2 2.9 11.0 -11.8 2.2
P 4.2 5.7 5.7 5.8 3.3 9.2 -5.1 0.2
P 4.4 10.5 4.2 8.1 6.9 13.3 -0.7 1.9
P 5.8 12.1 3.5 9.3 1.3 10.7 -11.5
TRANSPORT
—— OVERNIGHT STAYS —— AIR TRANSPORT
% —— VISITORS ENTERING SPAIN % % —— RAIL TRANSPORT %
1 18 18 118
41 16 16 16
41 14 14 + 14
112 12 + 12
41 10 10 + 10
18 8 - 18
16 6 - 16
q14 4+ 14
12 2+ 12
1 0 0 w V 0
H-2 2+ 1-2
H-4 -4 - 1-4
H-6 -6 - 1-6
‘ 2614 ‘ ‘ 2615 ‘ ‘ 2616 ‘ ‘ 2617 ‘ ‘ 20‘14 ‘ ‘ 2615 ‘ ‘ 20‘16 ‘ ‘ 2617 ‘ 8




4.1. LABOUR FORCE. SPAIN

m  Series depicted in chart.

Population over 16 years of age

Participation
rate
(%)

Thousands Annual 4-quarter
change % change
(Thousands)
1 2 4
-
13 M 38 639 -176 -0.5
14 M 38 515 -124 -0.3
15 M 38 498 -17 -0.0
15 Q1-Q4M 38 498 -17 -0.0
16 Q1-Q4M 38 532 34 0.1
14 Q2 38 528 -158 -0.4
Q3 38 523 -74 -0.2
Q4 38 523 -20 -0.1
15 Q1 38 517 34 0.1
Q2 38 497 -32 -0.1
Q3 38 487 -36 -0.1
Q4 38 490 -34 -0.1
16 Q17 38 492 -25 -0.1
Q2 38 506 9 0.0
Q3 38 544 57 0.1
Q4 38 585 95 0.2
LABOUR FORCE SURVEY
Annual percentage change
=== POPULATION
=== | ABOUR FORCE
047%
0.2 _\ ]
A\
-0.2 b
0.4 ]
-0.6 b
-0.8 b
1.0 b
1.2 b
1.4 g
1.6 b
1.8 b
I T N S S A SN E AN SO SO SO EIET
2011 2012 2013 2014 2015 2016

Source: INE (Labour Force Survey: 2005 methodology).

a.Col.7 =

(col.5/col.1)x annual change in col.2; Col.8 =

0.4

0.2

0.0

-0.2

-0.4

-0.6

-0.8

60.02
59.60
59.54

59.54
59.23

59.63
59.53
59.77

59.45
59.79
59.50
59.43

59.29
59.41
59.28
58.95

Thousands and annual percentage changes

Labour force

Thousands

23190
22 955
22 922

22 922
22 823

22 976
22 932
23 027

22 899
23016
22900
22 874

22 821
22 876
22 848
22 746

Annual change (a)

LABOUR FORCE
Annual changes

1h?w

-100

-200

-300

-400

(annual change in col.4/100) x col.1(t-4).

Due to change | Due to change

Total in population in partici- 4-quarter
over 16 years pation rate % change
of age
(Thousands) (Thousands) (Thousands)
- - - -
-254 -106 -148 -1.1
-236 -74 -162 -1.0
-33 -10 -22 -0.1
-130 -41 -90 -0.1
-397 80 -477 -0.4
-232 -91 -141 -1.0
-242 -44 -198 -1.0
-44 -12 -32 -0.2
16 20 -4 0.1
40 -19 58 0.2
-32 -22 -11 -0.1
-153 -20 -133 -0.7
-78 -15 -63 -0.3
-140 5 -145 -0.6
-51 34 -85 -0.2
-128 56 -184 -0.6
== TOTAL
=== DUE TO CHANGE IN POPULATION
ds DUE TO CHANGE IN PARTICIPATION RATE thousangls
L o— /
l\\ 0
L / \v A -100
r 1 -200
r 1 -300
r 1 -400
| S AT T EE R | -500

M|
2011

2012

2013 2014 2015 2016

General note to the tables: As a result of the change in the population base (2011 Census), all the series in this table have been revised as from 2002. In addition, since 2005
Q1 the new obligatory variables referred to in Regulation (EC) 2257/2003 (on the adaptation of the list of labour force survey characteristics) have been included, a centralised
procedure for telephone interviews has been set in place and the questionnaire has been modified. Thus, in 2005 Q1, there is a break in the series of some variables. For further

information, see www.ine.es
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4.2. EMPLOYMENT AND WAGE-EARNERS. SPAIN AND EURO AREA

m  Series depicted in chart.

Thousands and annual percentage changes

Memorandum item:
Employment Unemployment euro area
Total Wage-earners Other
Employ-
Unem- | ment Unem-
Annual | 4-quarter Annual | 4-quarter Annual | 4-quarter Annual | 4-quarter | ployment| 4-quarter | ployment
Thousands| change |% change |Thousands| change |% change [Thousands| change |% change [Thousands| change |% change | rate % change rate
(Thou- (Thou- (Thou- (Thou-
sands) sands) sands) sands)
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
- - - -
13 M 17139  -494 -28 14069 -504 -3.5 3070 11 0.3 6 051 240 41  26.10 -0.6 12.01
14 M 17 344 205 1.2 14286 217 1.5 3058 -12 -0.4 5610 -441 -7.3 24.44 1.1 11.62
15 M 17 866 522 3.0 14773 488 3.4 3093 34 1.1 5056 -554 -9.9 22.06 1.9 10.86
15 Q1-Q4M 17 866 522 3.0 14773 488 3.4 3093 34 1.1 5056 -554 -9.9 22.06 1.9 10.86
16 Q1-Q4M 18 342 476 2.7 15228 455 3.1 3113 21 0.7 4 481 -575 -11.4  19.64 .. 10.01
14 Q2 17 353 192 1.1 14318 245 1.7 3036 -53 -1.7 5623 -424 -7.0 24.47 1.1 11.63
Q3 17 504 274 1.6 14413 289 2.0 3091 -15 -0.5 5428 -516 -8.7 23.67 1.3 11.55
Q4 17 569 434 25 14483 390 2.8 3 086 44 1.5 5458 -478 -8.1  23.70 1.4 11.47
15 Q1 17 455 504 3.0 14394 464 3.3 3061 40 1.3 5445  -489 -8.2 23.78 1.7 1119
Q2 17 867 514 3.0 14762 445 3.1 3104 69 2.3 5149 -474 -84 2237 1.8 11.02
Q3 18 049 545 3.1 14949 536 3.7 3100 9 0.3 4 851 -577 -10.6  21.18 1.9 10.70
Q4 18 094 525 3.0 14989 506 3.5 3105 19 0.6 4780 -678 -12.4  20.90 21 10.51
16 Q17 18 030 575 3.3 14935 541 3.8 3095 34 1.1 4791 -653 -12.0 21.00 1.4 10.32
Q2 18 301 435 24 15188 426 2.9 3113 9 0.3 4575 -574 -11.2  20.00 1.4 1012
Q3 18 528 479 2.7 15405 456 3.0 3128 23 0.7 4 321 -530 -10.9 18.91 1.2 9.93
Q4 18 508 414 23 15385 397 2.6 3128 17 0.6 4238 -542 -11.3  18.63 9.65
EMPLOYMENT LABOUR FORCE: COMPONENTS
Annual percentage changes Annual percentage changes
=== WAGE-EARNERS
— 25?8‘ AREA === OTHER EMPLOYMENT
% % % UNEMPLOYED %
4 T4 207 720
3 43 16 - 16
2 42 12 - 12
1 41 8 18
0 /\\/ 0 4+ 4
A 14 0 AA_ /./\/\/‘ 0
2 1-2 4| -4
-3 1-3 8| 1-8
-4 1-4 12 | -12
I T N S S A SN E AN SO SO SO EIET T T I S I S SO AN S SO BN E ST
2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016

Sources: INE (Labour Force Survey: 2005 methodology), and ECB.
General note to the tables: As a result of the change in the population base (2011 Census), all the series in this table have been revised as from 2002. In addition, since 2005
Q1 the new obligatory variables referred to in Regulation (EC) 2257/2003 (on the adaptation of the list of labour force survey characteristics) have been included, a centralised
procedure for telephone interviews has been set in place and the questionnaire has been modified. Thus, in 2005 Q1, there is a break in the series of some variables. For further
information, see www.ine.es.
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4.3. EMPLOYMENT BY BRANCH OF ACTIVITY. SPAIN (a)

m  Series depicted in chart.

Annual percentage changes

Memorandum
Total Agriculture Industry Construction Services item:
Propor- Propor- Propor- Propor- Propor- | Employment
tion of tion of tion of tion of tion of in
Employ- | Wage- | tempora| Employ-| Wage- |tempora | Employ-| Wage- |tempora| Employ-| Wage- |tempora|Employ-| Wage- |tempora-| branches
ment |earners | ryem- | ment |earners| ryem- | ment |earners|ryem- | ment |earners|ryem- | ment | earners | ryem- other
ploy- ploy- ploy- ploy- pioyment|  than
ment ment ment ment agriculture
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
- - - - - - -
13 M -2.8 -3.5 23.1 -0.9 -1.8 59.5 -5.2 -4.6 16.6 -11.4 -14.0 34.0 -1.7 -2.5 22.3 -2.9
14 M 1.2 1.5 24.0 -0.1 5.0 62.0 1.0 1.1 18.0 -3.5 -2.8 36.2 1.7 1.8 22.9 1.3
15 M 3.0 3.4 25.1 0.1 4.4 61.1 4.3 4.9 19.7 8.1 8.1 41.3 2.6 2.8 23.7 3.1
15 Q1-Q4M 3.0 3.4 25.1 0.1 4.4 61.1 4.3 4.9 19.7 8.1 8.1 41.3 2.6 2.8 23.7 2.8
16 Q1-Q4M 2.7 3.1 26.0 5.1 7.2 61.6 1.6 1.7 20.9 0.0 2.4 42.8 2.9 3.2 24.5 2.2
14 Q2 1.1 1.7 24.0 -1.8 3.5 63.4 -0.1 -0.1 18.1 -5.3 -3.1 35.5 2.0 2.3 22.8 1.3
Q3 1.6 2.0 24.6 -4.8 -1.9 57.8 3.5 3.6 18.6 -0.5 -0.9 37.9 1.8 2.1 23.9 1.9
Q4 25 2.8 24.2 -6.2 -6.5 60.3 4.2 4.4 18.7 4.0 4.7 38.1 2.6 2.7 23.1 2.9
15 Q1 3.0 3.3 236 -11.3 -16.3 59.8 6.2 6.8 18.2 12.6 12.7 38.7 2.6 3.0 22.3 3.7
Q2 3.0 3.1 25.1 0.1 4.6 62.3 6.4 7.0 19.8 11.6 10.9 41.9 1.9 1.8 23.5 3.1
Q3 3.1 3.7 26.2 6.5 18.0 59.3 3.8 4.3 20.1 5.9 6.5 42.7 2.6 3.0 25.0 3.0
Q4 3.0 3.5 25.7 7.0 16.7 63.1 1.0 1.5 20.5 2.7 2.7 42.0 3.2 3.4 24.0 2.8
16 Q17 3.3 3.8 25.0 8.4 17.0 63.4 1.7 1.5 19.8 -2.7 -2.0 41.3 3.8 4.1 23.4 3.1
Q2 2.4 2.9 25.7 2.7 5.1 62.1 -0.4 -0.3 20.8 -1.4 0.3 43.1 3.2 3.6 241 2.4
Q3 2.7 3.0 27.0 4.8 6.1 59.7 0.5 0.6 21.2 2.3 5.2 443 3.0 3.3 25.7 2.6
Q4 2.3 2.6 26.5 4.7 1.9 61.1 4.7 5.2 21.6 2.0 6.0 42.4 1.7 2.0 24.9 2.2
EMPLOYMENT TEMPORARY EMPLOYMENT
Annual percentage changes Percentages
— wousry A
- gg;'\%igm'o” CONSTRUGTION
% % % ==+ SERVICES %
20 7 20 46 1 46
44 L {44
i 42 {42
40 140
10 110 8| 138
36 136
34 {34
/ 32 - 132
“(\ ﬂ ' 30 | 130
0 0 r q
V 128
126
1 {24
122
-10 1-10 120
18 - 18
1 16 - 16
14 | 14
1 1 1 [ 1 1 1

Source: INE (Labour Force Survey: 2005 methodology).

2011

2012

L
2013

2014

2015

L
2016

a.NACE 2009. The underlying series of this indicator are in Tables 24.4 and 24.6 of the BE Statistical Bulletin.
General note to the tables:As a result of the change in the population base (2011 Census), all the series in this table have been revised as from 2002. In addition, since 2005

Q1 the new obligatory variables referred to in Regulation (EC) 2257/2003 (on the adaptation of the list of labour force survey characteristics) have been included, a centralised
procedure for telephone interviews has been set in place and the questionnaire has been modified. Thus, in 2005 Q1, there is a break in the series of some variables. For further
information, see www.ine.es.
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4.4. WAGE-EARNERS BY TYPE OF CONTRACT AND UNEMPLOYMENT BY DURATION. SPAIN.

m  Series depicted in chart. Thousands, annual percentage changes and %
Wage-earners Unemployment
By type of contract By duration of working day By duration
Less More
Permanent Temporary Full-time Part-time than one year than one year
Annual 4-quar- | Annual 4-quar- | Proportion Annual 4-quar- Annual 4-quar- | As % for | Unem- 4-quar- | Unem- 4-quar-
change ter % change ter % of tempo- c