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Electronic certificates for auctions procedures.

As of 2th January 2018, the website access system will be modified and will involve a change in user
identification / authentication procedures. Access will switch from a user code and password system
to an authentication system based on electronic certificates. Therefore, the whole entities must have
requested and downloaded these certificates before the aforementioned date.

Process will be as follows:

- As of 2th January 2018, access to auctions must be done through an electronic certificate. The
use of certificates will be monitored in all the auctions taking place during that month.

- In case of incidents, entities presenting problems in the use of certificates will have available, only
during the month of January, the access through the user code and password. In this case, they
must report these incidents to Banco de Espafa's customer service center (+34 91 338 6666).

- As of 1st February 2018, only electronic certificates may be used to access to auctions. Those
entities that have not obtained such certificates will not be able to participate in the public debt
auctions directly.

In order to facilitate the solution of possible problems in the use of certificates, access is already
available in the test environment. In addition, a new ISIN code has been enabled to perform access
tests to auctions. This is explained in the attached document.

Furthermore, as of 18th December 2017, it will be possible to prove that the electronic certificate works
in production environment. For this reason, it would be advisable to try to access with the electronic
certificate in order to try to solve any incident that may occur before its final implementation. For these
purposes, the same ISIN code of the testing environment will be enabled so that entities can access to
auction.

Madrid, 13th December 2017
DEPARTMENT DIRECTOR




Procedure to access to the new Banco de Espana portal for auctions
Access to the new portal can be done either by VPN or SWIFT Net:

Access VPN: https://portalsbe.redbde.es/sbe/en/

Access SWIFT Net: https://bde-eca-pilot.swiftnet.sipn.swift.com

The initial screen is as follows:
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Pick out “Procedures For The Spanish Public Debt’s Auction”.
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However, in case of incidents in the use of certificates, during the month of /anuary 2018, public debt
auctions may be accessed through username and password selecting the Aink that appears in the right
column of the screen > CONTACT US - ALSO OF INTEREST... "Proceglure for auctions (Access using
CICS username — VALID UNTIL 31-01-2018)”.
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With the new access system to auctions through electronic certificate, the way to enter bids changes and
will be as follows:
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It will be necessary to select the value code of the auction and go to the next screen where bids will be
introduced by entering: type of bid, nominal value requested and price offered, in the same way as until
now.
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Press “Apply” and then “Accept”.

The value code ES00000128X2/Tranche 51 is already enabled in the test environment to test auction
access and introduction of bids.

In addition, on 18" December 2017 it will also be possible to prove that the electronic certificate works in
the production environment. The value code to test the auctions access will be the same as the test

environment.

In case of any problem in accessing BAE website, contact the Customer Service Center (91 338 6666)





