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Banco de Espana is discontinuing publication of the Boletin and the Memoria
del Mercado de Deuda Publica (Public Debt Market Bulletin and Annual Report)

The Banco de Espanfia is discontinuing publication of the Boletin del Mercado de Deuda Publica (Public
Debt Market Bulletin) and the Memoria del Mercado de Deuda Publica (Public Debt Market Annual
Report) on its website as from today, Monday 16 April 2018. In its place, the market operator of the AIAF
Fixed-Income Market (Bolsas y Mercados Espafoles Renta Fija, S.A.) will be assuming the task of
disseminating information on public debt securities.

As a consequence of the entry into force of the new Community regulations on securities markets (MIFID
Il and MIFIR), securities issued by the Spanish Treasury have been recorded and traded on the AIAF
Fixed-Income Market since the start of 2018. All Treasury issues prior to that date are also traded on
this market. Further to these changes, AIAF has assumed the role of benchmark market for Spanish
public debt, replacing the Book-Entry Public Debt Market. Accordingly, it is consistent that it should
also take charge of the regular dissemination of this information.

The Banco de Espania is likewise ceasing publication of the Boletin de Operaciones (Operations Bulletin),
whose informativeness has become redundant or of limited relevance.

To smooth these changes, the Banco de Espafna website section where these publications were featured
to date will include a link to the new information source.
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