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PRESIDENT OF THE REPUBLIC OF CYPRUS, HE NICOS
ANASTASIADES, VISITS THE ECB

Today, the President of the Republic of Cyprus, HE Nicos Anastasiades, met
with Mr Mario Draghi, President of the European Central Bank (ECB). President
Anastasiades was accompanied by Mr Harris Georgiades, Finance Minister and
Mr Panicos Demetriades, Governor of Central Bank of Cyprus. Mr Jorg Asmussen
and Mr Benoit Coeuré, Executive Board members of the ECB also participated in
the meeting.

The meeting consisted of an exchange of views on the on-going
implementation of the macroeconomic adjustment programme in Cyprus.

Both parties agreed that, in the period ahead, one priority is to bring Bank of
Cyprus out of resolution. The asset valuation is expected for the second half of
July, and the discussions will confinue when these results are available.
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