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In May 2011 the most significant MFI interest rates on new deposits remained basically unchanged.
MFI interest rates on smaller loans to non-financial corporations and new loans to households
increased, while MFI interest rates on new loans to non-financial corporations of amounts higher
than EUR 1 million showed uneven developments. MFI interest rates on new loans to sole proprietors

and unincorporated partnerships increased.

Most significant MFI interest rates on new business loans to, and deposits from, non-

financial corporations:

May 2011 saw uneven developments in the cost of new borrowing by non-financial
corporations, both for small loans and for loans of over €1 million. For example, the interest
rate on new loans over €1 million with a floating rate or an initial rate fixation period of up
to three months decreased by 7 basis points from the previous month to stand at 2.65%. This
month-on-month decrease was driven by developments in the interest rates applied in the
various euro area countries as changes in interest rates (the ‘interest rate effect’)
outweighed changes in the corresponding weights (the 'weight effect’): 5 and 3 basis
points respectively. The corresponding rate for new loans of the same size with an initial
rate fixation period of over ten years remained basically unchanged at 4.12% in May 2011.
In the case of new loans up to €250,000 with a floating rate and an initial rate fixation
period of up to three months, the average rate charged increased by 11 basis points to
stand at 4.18%. This month-on-month change was driven by developments in the interest
rates applied in the various euro area countries. As regards new deposit agreements, the
interest rate on deposits from non-financial corporations with an agreed maturity of up to
one year rose by 7 basis points to stand at 1.65% in May 2011 (having stood at 1.58% in
April).



Non-financial corporations MFI interest rates New business volumes
(EUR billions: non-seasonally
(percentage points, unless otherwise indicated) adjusted)
Month- | ¢ hich:
on-

May month interest weight May Apr. May

2011 | change | rate effect effect 2011 2011 2010
Loans of over € 1 million with a floating rate and an
initial rate fixation period of up to three months 2.65% -0.07 -0.05 -0.03 129.32 136.49
Loans of over € 1 million with an initial rate fixation
period of over ten years 4.12% -0.03 -0.08 +0.05 3.27 4.09
Loans of up to € 250,000 with a floating rate and
with initial rate fixation period of up to three months 4.18% +0.11 +0.11 0 19.76 18.79
Deposits with an agreed maturity of up to one year 1.65% +0.07 +0.10 -0.03 157.99 159.7 168.58

Most significant MFI interest rates on new business loans to sole proprietors and

unincorporated partnerships:

The interest rate on new loans to sole proprietors and unincorporated partnerships with a
floating rate or an initial rate fixation period of up to one year rose by 22 basis points to
stand at 3.75%. This increase was driven by developments in the interest rates applied in

the various euro area countries.

Sole proprietors and unincorporated MFl interest rates New business volumes
partnerships (EUR hillions, non-seasonally
(percentage points, unless otherwise indicated) adjusted)
Month- | Of which:

May | on-month | interest rate weight May Apr. May

2011 change effect effect 2011 2011 2010
Loans at floating rate and with fixation period of up to
one year 3.75% +0.22 +0.14 +0.08 5.63 6.18 -

Most significant MFI interest rates on new business loans to, and deposits from, households:

In May 2011 the interest rate on new loans to households for consumption with a floating
rate and an initial rate fixation period of up to one year rose by 18 basis points to stand at
5.35%. This was driven by developments in the interest rates applied in the various euro
area countries. The cost of new borrowing by households showed uneven developments
with regard to housing loans in the same period. The interest rate on loans for house
purchases with a floating rate and an initial rate fixation period of up to one year increased
by 10 basis points to stand at 3.22% in May 2011. Moreover, the interest rate on loans with
an initial rate fixation period of over ten years remained basically unchanged at 4.18% in

May 2011.

Rates agreed on new deposits from households showed uneven developments. The

interest rate on deposits with an agreed maturity of up to one year rose by 5 basis points to




stand at 2.52%. Moreover, the interest rate on deposits redeemable at three months’

notice remained basically unchanged at 1.67% in May 2011.

Households MFI interest rates New business volumes
(EUR billions, non-seasonally
(percentage points, unless otherwise indicated) adjusted)
Month- | Of which:

May | on-month interest weight May Apr. May

2011 change rate effect effect 2011 2011 2010
Loans for consumption with a floating rate and an initial
rate fixation period of up to one year 5.35% +0.18 +0.19 -0.01 3.85 3.69 6.09
Loans for house purchases with a floating rate and an
initial rate fixation period of up to one year 3.22% +0.10 +0.13 -0.03 18.82 17.31 21.47
Loans for house purchases with an initial rate fixation
period of over ten years 4.18% +0.02 +0.03 -0.01 16.76 16.32 13.07
Deposits with an agreed maturity of up to one year 2.52% +0.05 +0.08 -0.03 96.95 95.48 108.29
Deposits redeemable at notice of up to three months* 1.67% +0.02 +0.02 0 | 1890.91 | 1890.89 1804.81

* For this instrument category, the concept of new business is extended to the whole outstanding amounts and therefore it is
not comparable with the business volumes of the other categories; households and non-financial corporations are merged
and allocated to the household sector. Volume data derives from ECB MFI Balance Sheet Items Statistics.

Notes

This press release presents statistical information derived from a subset of the available MFI interest rate
statistics. The full set of statistics can be downloaded from the “MFI interest rates” part of the “Money,
banking and financial markets” section of the ECB’s Statistical Data Warehouse (see

http://sdw.ecb.europa.eu). More detailed information on MFI interest rate statistics, including the release

calendar, is available from the “Bank interest rates” part of the “Monetary and financial statistics” section

of the ECB’s statistics website (see http://www.ecb.europa.eu/stats).

In this press release, loans are categorised on the basis of their initial rate fixation period - i.e. the period of
time at the start of the contract during which the interest rate will not change. Floating rate is defined as
the interest rate that is subject to revisions on a continuous basis or at the discretion of the MFI. .

For MFI interest rate statistics, “new business” refers to any new agreement between a customer and an
MFI, while “outstanding amounts” refers to the stock of all deposits and all loans at a specific moment in
time.

In this press release "up to” means “up to and including™’.

Interest rates on new business are weighted on the basis of the size of the individual agreements. This is
done both by the reporting agents and when computing the national and euro area averages. Thus, in
addition to changes in actual interest rates, changes in average euro area interest rates for new business
also reflect changes in the weights of individual countries’ new business for the instrument categories
concerned. The “interest rate effect” and the “weight effect” presented in this press release are derived
from the Bennet index, which allows month-on-month developments in euro area aggregate rates resulting
from changes in individual country rates (the “interest rate effect”) to be disentangled from those caused
by changes in the weights of individual euro area countries’ contribution (the “weight effect”).

In addition to monthly euro area MFI interest rate statistics for May 2011, this press release incorporates
minor revisions to data for previous periods. Unless otherwise indicated, these euro area statistics cover the
EU Member States that had adopted the euro at the time to which the data relate. Thus, these statistics
include Greece as of January 2001, Slovenia as of January 2007, Cyprus and Malta as of January 2008,

Slovakia as of January 2009 and Estonia as of January 2011.
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Table |  MFI interest rates on new euro-denominated loans to euro area non-financial corporations !)

(percentages per annum; period average rates; new business)

2010 201 201p 2010 2010 2010 2010 2p10 2011 2011 2011 (2011 | 2011
May| June| July| Aug. Sep Oct Nov| Deq. Jan. Feb. Mar. Apil Ma
Loans to non-financial corporations
Revolving loans and overdrafts, convenience and extended credit carél del®,97| 3,69 3,6 3,76 3,7|f , 3B5 3186 400 4,01 1,01 4,13 |4,19
Revolving loans and overdrafts - 3,80, 3.8 387 39 394 396 399 411 412 412 425 |431
Extended credit card debt -| 10,29 10,39 11,06 10,35 11,09 11/01 1093 10,80 12091 (7,73 8,20 (10,43
Up to EUR 250,000
Floating rate and initial rate fixation period of up to three months - 355 35 367 370 373 382 3B1 3}81 398 402 407 (418
Floating rate and up to one year, original maturity over one year - 354/ 342 3,6 351 3587 375 3[4 370 391 407 414 (428
Over three months and up to one year initial rate fixation - 3,88 4,02 421 402 414 432 3099 4{07 421 439 447 (4,65
Over one and up to three years initial rate fixation - 4,16| 4,34 437 420 437 443 442 435 448 463 4,73 (479
Over three and up to five years initial rate fixation - 451 465 462 458 460 4, 464 463 489 500 p,05 |514
Over five and up to ten years initial rate fixation - 396 420 4.1 406 4,06 4, 409 403 439 449 457 |467
Over ten years initial rate fixation - 364 394 382 371 377 3,2 3[/13 3[88 394 402 415 (4,19
Over an amount of EUR 250,000 and up to EUR 1 m#llion
Floating rate and up to three months initial rate fixation - 261 268 277 276 286 291 203 287 295 ,02  B17 (3,26
Floating rate and up to one year, original maturity over one year - 290 288 3,0 296 2,99 315 3p2 3j09 329 44 B48 3,68
Over three months and up to one year initial rate fixation - 339 331 34 324 347 361 3b2 3{39 351 74 B,87 4,03
Over one and up to three years initial rate fixation - 326/ 33§ 321 322 326 343 3B3 322 342 59 B65 3,74
Over three and up to five years initial rate fixation - 411 411 391 39 385 397 3P1 3(98 414 426 436 (443
Over five and up to ten years initial rate fixation - 3,790 380 379 371 372 379 3B3 3}71 389 406 413 (421
Over ten years initial rate fixation - 354 383 364 368 372 361 3[4 385 38 407 418 (4,24
Over an amount of EUR 1 millién
Floating rate and up to three months initial rate fixation - 2,04 214 219 220 225 236 2pb2 2[37 255 253 P72 (2,65
Floating rate and up to one year, original maturity over one year - 233 246 26 248 252 279 280 269 296 294 B11 (3,15
Over three months and up to one year initial rate fixation - 267 264 269 25 265 21 283 290 3,06 25 B31 (3,38
Over one and up to three years initial rate fixation - 251 274 284 268 286 28 269 264 296 ,00 B,38 3,17
Over three and up to five years initial rate fixation - 336 303 302 28 308 344 302 355 386 61  B,78 (3,64
Over five and up to ten years initial rate fixation - 3,31 3,07 37 34 352 362 3b3 367 388 84 436 (3,65
Over ten years initial rate fixation - 332 341 35 361 340 344 348 3|85 375 84 415 (4,12
Up to an amount of EUR 1 millién
Floating rate and up to one year initial rate fixation 325 324 330 330 33 345 3b6 3|50 346 ,60 3,70 3,78 |3,91
Over one and up to five years initial rate fixation 4,12 4,09 4,2 4,14 4,90 16  4p6 418 415 4,37 1,49 (457 |4,69
Over five years initial rate fixation 3,86 380 39 38 3719 382 3B2 3186 38 4,03 1,19 (4,28 |4,35
Over an amount of EUR 1 millién
Floating rate and up to one year initial rate fixation 1,96 2,17 2.2 2,28 2,26 82 242 259 245 2,62 2,63 [2,80 |2,75
Over one and up to five years initial rate fixation 2,84/ 28§ 28 2,9 272 294 3p5 2[82 295 ,29 8,20 3,52 |3,35
Over five years initial rate fixation 341 334 3.2 3,6E 351 346 3pb3 3/50 374 ,81 3,84 4,27 |3,82

Source: ECB MFI interest rate statistics.

1) In this table, 'up to’ means 'up to and including’.

2) For this instrument category, new business and outstanding amounts coincide; end-of-period rates.

3) Data as of June 2010 may not be fully comparable with earlier data owing to methodological changes arising from thesitioplené¢ntRegulations ECB/2008/32 and (ii) ECB/2009/7
amending Regulation ECB/2001/18.

4) Excludes revolving loans and overdrafts, and convenience and extended credit card debt.
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LEY 1 ()

(EUR billions; non-seasonally adjusted; new business)

Volumes of new euro-denominated loans to euro area non-financial corporations !

2010 201 201p 2010 2010 2010 2010 2p10 2011 2011 2011 (2011 | 2011
May| June| July| Aug. Sep Oct Nov| Deq. Jan. Feb. Mar. Ap Ma
Loans to non-financial corporations
Revolving loans and overdrafts, convenience and extended credit carel de#6,59 686,51 683,41 680,26 689|73 680,71 694,01 676,85 6134,16 692,42 fQO,SO 685,79 693,09
Revolving loans and overdrafts -| 674,81 668,49 662,21 677,14 66844 679,88 660,74 693,77 695,77 690,59 [681,55|688,99
Extended credit card debt -| 039 038 03 038 039 038 0B7 035 036 ,50 P48 0,38
Up to EUR 250,000
Floating rate and initial rate fixation period of up to three months -| 19,72| 20,54 1568 19,82 19,/8 19/53 2196 1855 17,67 20,36 [18,79 |19,76
Floating rate and up to one year, original maturity over one year - 6,68 6,27 3,6 464 507 501 6p3 4{68 463 534 466 (490
Over three months and up to one year initial rate fixation - 8,12 856 54 682 748 7,48 9a8 7|24 7,16 56 [7,50 (7,88
Over one and up to three years initial rate fixation - 1,86 1,62 1,2 134 144 149 180 1{39 143 1,78 1,48 (1,48
Over three and up to five years initial rate fixation - 1,85 1,97 129 1583 169 1,81 219 166 165 189 [1,70 (1,83
Over five and up to ten years initial rate fixation - 2,15 1,74 1,3l 14p 137 150 187 1{47 1,36 71 1,43 |1,43
Over ten years initial rate fixation - 085 081 o061 072 069 074 108 071 0,71 77 D68 0,71
Over an amount of EUR 250,000 and up to EUR 1 m#llion
Floating rate and up to three months initial rate fixation -| 19,12 18,84 15,1p 18,830 17,98 17/06 19,70 17,94 16,30 18,77 (18,03 |18,10
Floating rate and up to one year, original maturity over one year - 8,43 8,35 47 6,77 738 657 8KB0 6/95 6§11 7,48 B9l (6,92
Over three months and up to one year initial rate fixation - 685 709 407 568 599 519 685 6/09 520 623 558 |528
Over one and up to three years initial rate fixation - 1,12| 1,09 0,7 09% 089 088 186 103 089 1,13 P94 (0,84
Over three and up to five years initial rate fixation - 088 093 061 076 079 084 1p1 082 0,74 ,86 D,78 0,75
Over five and up to ten years initial rate fixation - 1,79] 1,81 127 1583 1,72 150 245 174 1,36 68 1,42 (1,53
Over ten years initial rate fixation - 0,92 1,27 1,1 1,18 1,11 124 181 1j11 318 1,47 1,21 (1,24
Over an amount of EUR 1 millién
Floating rate and up to three months initial rate fixation -|147,19 140,81 112,39 135,68 133|16 122,00 150,80 131,05 1{18,93 144,10 (136,49| 129,32
Floating rate and up to one year, original maturity over one year -| 60,63 5840 34,68 42,67 46,08 3945 5986 4355 36,62 %156 50,23 |42,84
Over three months and up to one year initial rate fixation -| 39,43 40,69 2494 26,95 29,06 25|09 4385 26,61 19,54 2336 2,31 |21,96
Over one and up to three years initial rate fixation - 569 539 311 419 420 358 7R9 4{43 346 522 B,79 (3,11
Over three and up to five years initial rate fixation - 395 33§ 21 250 225 227 5p0 235 203 250 P08 (193
Over five and up to ten years initial rate fixation - 525 6,84 35 377 444 499 742 478 366 519 569 (558
Over ten years initial rate fixation - 494 399 2,6 368 417 469 688 3}48 313 36 4,09 (3,27
Up to an amount of EUR 1 millién
Floating rate and up to one year initial rate fixation 56,02| 53,82 55,08 40,34 50,y7 5123 4925 57,69 49,81 46,34 53,92 (49,91 | 51,02
Over one and up to five years initial rate fixation 469 570 560 387 458 481 5p1 656 488 471 565 (4,90 |4,90
Over five years initial rate fixation 4,75 5,72 5,64 431 482 488 4P8 690 504 461 563 4,75 |4,91
Over an amount of EUR 1 millién
Floating rate and up to one year initial rate fixation 178,38 187,26 181,50 137,54 163/25 162,21 14f,10 195,65 157,66 138,47 (167,47 |158,8Q 151,28
Over one and up to five years initial rate fixation 6,91 9,68 8,71 52 6,70 644 5B5 12|29 §,78 50 7,73 |5,87 |[5,04
Over five years initial rate fixation 8,10, 10,20 10,88 6,13 745 861 9/67 1432 ,26 5,82 855 9,78 |8,84

Source:

ECB MFI interest rate statistics.

1) In this table, 'up to’ means 'up to and including’.
2) For these instrument categories, new business and outstanding amounts coincide. End-of-period data. These catedoliies@rgpanible as data are collected according to
different regulations.
3) Data as of June 2010 may not be fully comparable with earlier data owing to methodological changes arising from thesitioplengntRegulations ECB/2008/32 and (ii) ECB/2009/7
amending Regulation ECB/2001/18.
4) Excludes revolving loans and overdrafts, and convenience and extended credit card debt.
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Table 3 New euro-denominated loans with collateral and/or guarantees to euro area non-financial corporations !)

(percentages per annum, period average rates; EUR billions, non-seasonally adjusted; new business)

2010 201 201p 2010 2010 2010 2010 2p10 2011 2011 2011 (2011 | 2011
May| June| July| Aug. Sep Oct Nov| Deq. Jan. Feb. Mar. Apil Ma
MFI interest rates

Up to an amount of EUR 250,000
Floating rate and initial rate fixation period of up to three months - 3,46| 347 37 368 364 389 389 3|88 398 94 410 (4,21
Floating rate and up to one year, original maturity over one year - 3,61 350 38 364 365 387 383 3|88 404 417 427 (443
Over three months and up to one year initial rate fixation - 393 4,18 442 41p 4,28 441 406 4{19 428 445 445 (4,73
Over one and up to three years initial rate fixation - 3,96 4,07 408 407 420 430 4p8 4{16 430 4,46 463 (4,74
Over three and up to five years initial rate fixation - 433 425 422 428 436 435 444 436 462 476 484 (494
Over five and up to ten years initial rate fixation - 3,72| 40§ 389 388 408 394 400 3[89 425 434 443 (458
Over ten years initial rate fixation - 356/ 390 38 360 3714 366 366 377 391 91 405 (4,13

Over an amount of EUR 250,000 and up to EUR 1 m#llion
Floating rate and up to three months initial rate fixation - 267 274 284 28 294 299 305 299 3,07 10 B,27 3,38
Floating rate and up to one year, original maturity over one year - 3,000 309 322 31p 321 334 340 3}28 348 59 B62 (3,83
Over three months and up to one year initial rate fixation - 3,65 38§ 4,0 38l 402 437 395 392 399 418 430 (448
Over one and up to three years initial rate fixation - 3,02f 311 292 289 304 310 33 3j04 319 37 B45 3,53
Over three and up to five years initial rate fixation - 397 4,10 4,0 394 389 393 396 4/09 410 423 443 (452
Over five and up to ten years initial rate fixation - 362 372 374 366 366 370 3[/5 364 384 409 402 (422
Over ten years initial rate fixation - 343 389 369 369 374 360 3[f0 3[82 383 400 416 (421

Over an amount of EUR 1 millien
Floating rate and up to three months initial rate fixation - 2,01 208 21 239 230 237 243 2{34 245 243 P69 (2,71
Floating rate and up to one year, original maturity over one year - 2,44 248 25 254 262 274 284 273 278 287 97 (311
Over three months and up to one year initial rate fixation - 3,14/ 314 3.1 2,78 313 314 348 3}43 343 76 B/50 (3,84
Over one and up to three years initial rate fixation - 2,47 262 27 254 215 305 286 2|79 304 ,04  B22 3,47
Over three and up to five years initial rate fixation - 285 323 34 3,14 3588 334 304 3|76 412 84 428 (4,50
Over five and up to ten years initial rate fixation - 335 321 39 357 3742 364 371 384 391 .68 B,83 4,13
Over ten years initial rate fixation - 3,44 33§ 34 383 348 381 340 3|81 365 81 471 (3,93

MFI business volumes

Up to an amount of EUR 250,000 l
Floating rate and initial rate fixation period of up to three months - 527 533 4,0 518 506 4,65 557 4{47 422 507 484 (493
Floating rate and up to one year, original maturity over one year - 2,69 2,64 1,5 200 222 223 292 190 18 256 P11 (2,20
Over three months and up to one year initial rate fixation - 2,90, 3,01 1,9 220 252 226 3B3 246 241 01 p72 (2,63
Over one and up to three years initial rate fixation - 0,60, 057 04 044 047 049 00 0}48 Q47 54 D45 0,48
Over three and up to five years initial rate fixation - 0,74/ 080 0,5 064 066 077 091 0}72 (66 74 D69 0,74
Over five and up to ten years initial rate fixation - 153 103 074 078 0588 079 1p0 084 Q0,72 89 D78 0,74
Over ten years initial rate fixation - 0,66 055 04 049 040 052 07 0|52 Q47 55 D47 0,51

Over an amount of EUR 250,000 and up to EUR 1 m#llion
Floating rate and up to three months initial rate fixation - 785 7,73 63 784 7589 69 794 709 638 7162 [36 [7.21
Floating rate and up to one year, original maturity over one year - 4,14 3,7 2,2 32 324 29 398 293 257 41 B,07 (3,08
Over three months and up to one year initial rate fixation - 3,08 2,73 157 19 223 191 275 204 18 229 1,98 (1,92
Over one and up to three years initial rate fixation - 080 070 052 o064 0539 058 00 0[69 0,60 77 D65 0,57
Over three and up to five years initial rate fixation - 0,35 042 03 03 035 041 059 0}41 0435 42 D39 0,37
Over five and up to ten years initial rate fixation - 1,03 079 057 073 041 068 095 078 0,57 .66 D57 0,64
Over ten years initial rate fixation - 038 074 064 070 0,36 0,I8 1,02 0j66 04,67 90 D,78 0,81

Over an amount of EUR 1 millien
Floating rate and up to three months initial rate fixation -| 36,19] 37,04 31,183 37,28 36,52 31/42 3859 34,61 29,51 40,07 38,56 |33,58
Floating rate and up to one year, original maturity over one year -| 18,98/ 19,62 12,59 1541 17,01 1427 22,87 1541 13,05 19,80 (18,83 |15,19
Over three months and up to one year initial rate fixation - 959 934 55 938 823 7,0 13j76 685 5,75 73 B,52 (6,05
Over one and up to three years initial rate fixation - 3,19] 2,95 191 2;7f 268 192 3B5 224 183 255 P31 (1,75
Over three and up to five years initial rate fixation - 1,28/ 109 o071 076 081 086 184 088 0,89 98 D,73 0,50
Over five and up to ten years initial rate fixation - 1,42 1,73 142 129 1582 1,5 267 1433 142 149 1,76 (142
Over ten years initial rate fixation - 155 146 087 14 135 18 241 111 1404 1,19 74 |1,05

Source: ECB MFI interest rate statistics.
1) In this table, 'up to’ means 'up to and including’.
2) Excludes revolving loans and overdrafts, and convenience and extended credit card debt.
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Table 4 MFI interest rates on new euro-denominated loans to euro area households !

(percentages per annum; period average rates; new business)

2010 201 201p 2010 2010 2010 2010 2p10 2011 2011 2011 (2011 | 2011
May| June| July| Aug. Sep Oct Nov| Deq. Jan. Feb. Mar. Apil Ma
Loans to households
Revolving loans and overdrafts, convenience and extended credit cartl del®,77| 8,79 8,7 8,70 8716 867 857 857 862 ,68 3,67 (8,81 |8,63
Revolving loans and overdrafts - 795 799 8,0 809 801 801 8p0O 805 808 ,03 B11 (8,16
Extended credit card debt -| 16,51 16,52 16,52 16,36 16,563 16|59 1659 16,73 16,81 16,88 [16,92 (16,90
For consumption
Floating rate and initial rate fixation of up to one year 6,69 5,18 54 538 552 , 5B9 5/16 509 5,38 5,44 517 |5,35
Over one and up to five years initial rate fixation 6,14 6,13 6,22 6,26 6,18 6, 608 595 613 6,13 6,22 6,23 |6,37
Over five years initial rate fixation 784 7,74 1,71 78¢r 787 771 764 7|24 183 71,83 V.82 (7,80 |7,99
For house purchage
Floating rate and initial rate fixation of up to one year 2,58/ 2,56 2,6¢ 284 275 276 2B0 2|78 294 2,96 38,01 (3,12 |3,22
Over one and up to five years initial rate fixation 364 359 360 36 35 355 3Bb3 352 369 ,83 3,82 3,95 |4,01
Over five and up to ten years initial rate fixation 4,14 4,068 3,94 395 384 378 3[f6 3180 391 4,06 1,15 (4,24 |4,30
Over ten years initial rate fixation 4,01 3,90 3,84 38l 374 369 30 371 384 ,92 1,01 (4,15 |4,18
For other purpose
Floating rate and initial rate fixation of up to one year 3,09/ 3,01 3,14 33 333 387 3b5 339 337 ,51 856 3,70 |3,85
Over one and up to five years initial rate fixation 4,45 422 4.2 45p 435 443 4B7 431 432 471 1,78 4,73 |4,91
Over five years initial rate fixation 450 4,27 4,21 414 407 421 447 415 430 447 1,60 (4,74 |4,72
Of which loans to sole proprietors and unincorporated partnerships
Floating rate and initial rate fixation of up to one year - 3,12 3094 324 3183 321 328 3B6 321 336 43 BS54 3,75
Over one and up to five years initial rate fixation - 4,43 43§ 45 438 434 440 482 4{24 463 469 468 (481
Over five years initial rate fixation - 4,14/ 4,08 394 390 4,04 397 3pP6 4/08 430 443 453 (4,60
Loans to households involving collateral and/or guarantees
For consumption
Floating rate and initial rate fixation of up to one year - 4,44 428 43 47 4,28 b9 446 4|17 427 445 A49 (447
Over one and up to five years initial rate fixation - 6,05 6,5 6,5 648 649 654 655 6|37 667 687 p87 (694
Over five years initial rate fixation - 6,51 6,24 6,0 60 594 595 587 586 648 663 p63 (663
For house purchage
Floating rate and initial rate fixation of up to one year - 252 262 28 270 2,40 2,74 272 2|87 291 295 3,07 (318
Over one and up to five years initial rate fixation - 359 367 3,6 354 359 352 3b4 371 379 , 78  B,95 3,99
Over five and up to ten years initial rate fixation - 4,09 399 39 386 382 377 381 3}89 406 412 419 (425
Over ten years initial rate fixation - 384 384 379 373 375 31 32 381 391 97 411 (4,13
Annual percentage rate of charge (APRC)
APRO on loans to households for consumption 762 712 7.3 73 733 717 747 6/89 720 71,31 V.32 [7,25 |7,49
APRO on loans to households for house purchases 358 (354 |363 | 376 | 362| 361 365 368 38 390 393 403

Source: ECB MFI interest rate statistics.

1) In this table, 'up to’ means 'up to and including’.

2) Includes non-profit institutions serving households, with the exception of the item on sole proprietors and unincorpgossigsa which is a breakdown of the household sector only.

3) For this instrument category, new business and outstanding amounts coincide. End-of-period rates.

4) Data as of June 2010 may not be fully comparable with earlier data owing to methodological changes arising from thesitiopl@héitRegulations ECB/2008/32 and (ii) ECB/2009/7
amending Regulation ECB/2001/18.

5) Excludes revolving loans and overdrafts, convenience and extended credit card debt.

6) The APRC covers the total cost of the loans. These total costs comprise both an interest rate component and ctisgesgtae cost of inquiries, administration, preparation of
documents, guarantees, etc.)
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Table 5 Volumes of new euro-denominated loans to euro area households

(EUR billions; non-seasonally adjusted; new business)

2010 201 201p 2010 2010 2010 2010 2p10 2011 2011 2011 (2011 | 2011
May| June| July| Aug. Sep Oct Nov| Deq. Jan. Feb. Mar. Apil Ma

Loans to households

Revolving loans and overdrafts, convenience and extended credit cartl d&B7,81] 239,32 242,18 242,12 242|65 240,53 244,10 243,65 245,53 242,37 243,33 251,79 238,70
Revolving loans and overdrafts -1190,34 188,58 191,15 195,81 192/43 194,86 195,46 199,60 197,95 197,70 [193,23|193,45
Extended credit card debt -| 31,86 32,29 32,04 3200 31,89 3173 3182 3211 31,83 31,58 PB1,51 |31,29

For consumption

Floating rate and initial rate fixation of up to one year 6,09| 4,68 4,04 33 3,77 , 3b4 3169 368 ,57 3895 (3,69 |3,85
Over one and up to five years initial rate fixation 6,10, 7,00 639 511 580 , 5P5 6/00 545 6,05 7,06 6,64 |6,63
Over five years initial rate fixation 4,75 5,60 5,34 434 4,62 4,68 4B7 442 448 497 592 544 |5,97

For house purchage

Floating rate and initial rate fixation of up to one year 21,47| 26,44 238 15,16 19,18 19/00 1858 24,63 1561 1518 (18,88 (17,31 |18,82
Over one and up to five years initial rate fixation 6,47 7,33 7,62 642 666 665 687 858 704 71,62 8,52 (7,94 |7,89
Over five and up to ten years initial rate fixation 8,66/ 10,33 12,41 1056 11,08 1115 11,50 14,17 1p,01 10,43 1,47 (10,77 |10,71
Over ten years initial rate fixation 13,07| 16,48 185 1585 17,80 17/44 19,78 28,00 18,62 17,54 19,49 |16,32 | 16,76
For other purpose
Floating rate and initial rate fixation of up to one year 15,80f 16,90 1535 11,31 13,y6 13)84 13,09 1599 13,22 13,01 14,11 |13,45 |12,03
Over one and up to five years initial rate fixation 2,22| 3,14 261 156 196 195 2p4 2/44 222 ,89 2,45 2,20 |2,19
Over five years initial rate fixation 321 389 39 306 376 343 3B8 510 335 ,60 1,18 (3,47 |3,68
Of which loans to sole proprietors and unincorporated partnerships
Floating rate and initial rate fixation of up to one year - 6,50, 6,714 509 583 630 58 691 6/44 577 667 B18 |563
Over one and up to five years initial rate fixation - 2,15 144 09 126 1,22 1,23 142 1{42 313 151 1,31 (1,28
Over five years initial rate fixation - 1,95 2,05 1,6 186 175 188 245 181 191 232 1,85 |189
Loans to households involving collateral and/or guarantees
For consumptidn L
Floating rate and initial rate fixation of up to one year - 084 084 0717 08 094 089 03 0[83 0,83 85 D,74 0,87
Over one and up to five years initial rate fixation - 092, 09 0,72 o081 047 082 089 0[74 0,65 74 D81 0,81
Over five years initial rate fixation - 095 087 064 o064 065 073 O0ff4 057 0,52 ,76 D,68 0,80
For house purchage
Floating rate and initial rate fixation of up to one year -| 18,47 16,36 11,25 13,83 13,/8 14/22 1984 11,02 11,37 14,13 (12,84 |13,97
Over one and up to five years initial rate fixation - 4,49 4,79 419 447 463 477 687 482 502 591 548 (554
Over five and up to ten years initial rate fixation - 6,03 757 672 707y 708 733 942 776 670 7129 B55 [6,70
Over ten years initial rate fixation -| 12,93 12,61 10,99 11,68 102 13|83 20,10 14,31 12,61 1498 (12,58 (12,78
Annual percentage rate of charge (APRC)
APRO on loans to households for consumption 16,93 17,27 15,7¢ 12,75 14,18 14)61 14,14 14,10 13,60 1458 116,93 |1575 | 16,44
APRO on loans to households for house purchases 19,64 60,51 (62,35 | 48,57 | 54,22| 54,22 56,71 7534 53,23 50,[/4 58|32 52,29 54

Source: ECB MFI interest rate statistics.

1) In this table, 'up to’ means 'up to and including’.

2) Includes non-profit institutions serving households, with the exception of the item on sole proprietors and unincorpgossigsa which is a breakdown of the household sector only.

3) For these instrument categories, new business and outstanding amounts coincide. End-of-period data. These catedoliies@rgpanible as data are collected according to
different regulations.

4) Data as of June 2010 may not be fully comparable with earlier data owing to methodological changes arising from thesitioplené¢ntRegulations ECB/2008/32 and (ii) ECB/2009/7
amending Regulation ECB/2001/18.

5) Excludes revolving loans and overdrafts, convenience and extended credit card debt.

6) The APRC covers the total cost of the loans. These total costs comprise both an interest rate component and ctisgesgtae cost of inquiries, administration, preparation of
documents, guarantees, etc.)
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Table 6 New euro-denominated deposits from euro area residents !)

(percentages per annum, period average rates; EUR billions, non-seasonally adjusted; new business)

2010 201 201D 2010 2010 2010 2010 2p10 2011 P011 2011 2011 2011
May June July Aug. Sep Oct Nov| Deq. Jan. Feb. Matr. Apt. Ma
MFI interest rates
From households
Overnight® 0,40 0,43 0,4 0,43 0,43 0,43 0,44 0[43 0,43 44 D,45 0,46 0,49
With an agreed maturity afip to one year 2,04 2,16 2,3 2,21 2,25 2,35 2,83 2|27 2,38 2,36 P,34 2,47 2,52
over one and up to two years 2,73 2,26 2,5 2,54 2,16 2,15 2,65 2|77 2,61 2,74 P, 78 2,85 2,93
over two years 2,24 2,47 2,3¢ 2,3 2,28 2,80 2,67 2(59 2,77 2,80 2,90 3,08 3,06
Redeemable at notice ®f:up to three months 1,40 1,41 1,4 1,50 1,55 1,%4 1,64 1{55 1,53 ,60 1,61 1,65 1,67
over three months 1,98 1,96 1,9 191 1,85 1,82 1,83 1/84 1,85 ,86 1,88 1,90 1,91
From non-financial corporations
Overnight 0,43 0,43 0,4 0,4p 0,46 0,49 0,650 0{50 0,54 ,52 D,54 0,61 0,63
With an agreed maturity afip to one year 0,77 0,89 1,06 1,01 1,11 18 1,16 1/19 1,29 ,32 1,37 1,58 1,65
over one and up to two years 2,78, 1,85 2,1 2,0L 2,18 2, 2,45 2|56 242 2,37 2,53 2,62 2,78
over two years 2,26 2,26 2,2 2,2p 2,41 2, 241 2|60 2,52 2,69 2,81 2,95 3,06
Repos 0,52 0,66 0,74 0,70 071 0,94 0,90 1,07 1,02 1,04 1,14 1,30 1,30
MFI business volumes
From households
Overnight® 2.173,3q6 2.207,8B 2.219,19 2.190|38 2.184,92 2.200,67 2.183,13 2.225,67 2|215,89 2.206,01 [2.204,29 2.226,9f 2.212,:
With an agreed maturity afip to one year 108,29 103,95 117,74 100,69 101/49 102,70 9y,65 96,40 113,29 |99,66 |98,62 | 9548 | 96,95
over one and up to two years 7,85 8,74 8,1 7,0 7,94 10,20 8,73 9(18 10,42 11,46 1573 14,84 18,82
over two years 11,77 11,70 10,84 8,49 8,80 1181 9|16 1111 1192 13,71 13,88  |13,74 |14,74
Redeemable at notice ®f:up to three months 1.804,81 1.804,3p 1.814,65 1.828[11 1.831,26 1.834,85 1.839,32 1.860,45 1(881,04 1.881,87 (1.886,13 1.890,89 1.890,
over three months 119,68 118,74 116,61 114,L8 112/61 111,24 111,84 1151,76 111,42 111,62 [111,80 |111,04 | 110,99
From non-financial corporations
Overnight 949,18 945,17 933,90 933,54 935|57 934,57 93[,79 980,58 9p8,13 91591 (40,05 (937,43 | 936,23
With an agreed maturity afip to one year 168,58 162,67 163,36 141,Jy3 166/51 156,11 155,36 186,62 1[7509 147,05 (161,68 |159,70 | 157,99
over one and up to two years 2,04 1,88 15 1,16 2,04 1,81 1,p4 2|05 1,75 2,43 4,17 4,63 4,22
over two years 2,24 2,91 3,2 191 4,07 2,51 1,88 3j21 2,61 ,25 2,98 3,45 2,95
Repos 41,41 3142 26,92 24171 2761 2803 2625 2963 P755 28,02 |29,72 | 29,28 | 37,46

Source: ECB MFI interest rate statistics.

1) In this table, 'up to’ means 'up to and including’.

2) For this instrument category, new business and outstanding amounts coincide. End-of-period rates.

3) For this instrument category, households and non-financial corporations are merged and allocated to the househot shetoytstanding amounts of non-financial corporations are
negligible compared with those of the household sector in all participating Member States.
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Table 7 Outstanding amounts of euro-denominated loans to, and deposits from, euro area residents !

(percentages per annum, period average rates; EUR billions, non-seasonally adjusted)

2010 201 201D 2010 2010 2010 2010 2p10 2011 P011 2011 2011 2011
May June July Aug. Sep Oct Nov| Deq. Jan. Feb. Matr. Apt. Ma
MFI interest rates
Deposits
From households
With an agreed maturity afip to two year 2,12 2,13 2,1 2,17 2,19 2,22 2,p5 2|28 231 2,34 P,38 2,40 2,45
over two years 2,71 2,72 2,7 2,7 2,714 2,70 2,72 2|71 272 2,73 2,71 2,73 2,73
From non-financial corporations
With an agreed maturity afip to two year 1,42 1,46 1,54 1,5 1,62 1, 1,70 1{76 1,78 79 1,84 1,93 1,99
over two years 3,22 3,11 3,14 3,11 3,07 3,07 3,11 3/09 3,07 ,09 3,13 3,12 3,12
Repos 1,14 1,24 1,24 1,25 126 1429 1,33 1,50 1,55 1,59 1,65 1,72 1,76
Loans
To households
For house purchases: l
With an agreed maturity afip to one year 3,87 3,79 3,7 3,79 3,43 3,80 3,17 3|73 371 ,68 B,72 3,82 3,83
over one and up to five years 3,97 3,96 3,9 3,89 3,88 3, 3,86 3|83 3,80 ,81 3,80 3,78 3,78
over five years 3,89 3,84 3,87 3,81 3,83 3,82 3,84 3i81 3,80 ,82 3,84 3,84 3,86
Consumer credit and other loans:
With an agreed maturity afip to one year 7,39 7,71 7,7¢ 7,79 7,89 7,86 7,73 7|71 7,82 ,86 7,89 7,91 7,88
over one and up to five years 6,45 6,48 6,5 6,46 6,45 6,45 6,47 6/41 6,40 6,43 5,40 6,43 6,38
over five years 5,29 5,21 51 5,20 5,21 5,19 5,p0 5/18 5,17 5,20 5,19 5,23 5,23
To non-financial corporations:
With an agreed maturity afip to one year 3,40 3,31 3,34 3,3 3,42 3,48 3,60 3/49 3,60 ,64 3,68 3,77 3,83
over one and up to five years 3,20, 3,22 3,2 3,29 3,29 34 3,39 341 3,44 A7 8,49 3,59 3,64
over five years 3,31 3,30 33 3,3¢ 3,37 3,38 341 3}42 342 A7 3,48 3,54 3,56
MFI business volumes
Deposits
From households J l
With an agreed maturity afip to two year 885,68/ 880,74 875,69 876,43 875/10 876,30 87p48 880,77 883,98 §87,72 88,77 |885,73 | 886,93
over two years 641,69 642,93 646,25 649,56 651144 654,48 655,28 664,12 669,62 67515 80,38 |686,97 | 694,12
From non-financial corporations
With an agreed maturity afip to two year 379,94 376,54 385,78 391,11 40043 416,01 413,14 42291 404,77 419,76 130,93 (426,57 | 429,66
over two years 82,45 7952 813F 8177 8454 84/61 8439 8467 8594 7,56 B8,66 |90,46 |91,48
Repos 44,76 42,82 42,96 43[71 43,08 4204 43,78 4373 41,18 (42,13 (42,60 | 46,60 | 51,66
Loans
To households
For house purchases:
With an agreed maturity afip to one year 14,54/ 13,58 13,60 14,13 14,20 14]24 1425 14,11 13,92 3,62 13,89 |13,83 |13,84
over one and up to five years 57,76/ 55,88 56,19 56,36 57,88 58/15 56,77 5403 5395 54,16 53,56 |53,74 |54,20
over five years 3.460,05 3.490,5p 3.500,83 3.507|30 3.516,44 3.534,80 3.5#1,24 3.565,42 3|586,00 3.589,00 (3.622,77| 3.632,50 3.642,:
Consumer credit and other loans:
With an agreed maturity afip to one year 265,79 288,14 278,73 278,y1 27955 276,91 28524 283,11 2B1,16 278,71 P79,82 |273,85 | 273,35
over one and up to five years 271,58 27548 27562 273,65 27131 270,29 26P,61 267,88 266,15 26552 P67,99 |269,56 | 269,64
over five years 835,88/ 866,90 867,06 868,99 87137 874,32 876,66 874,94 876,75 §79,66 [B79,75 (882,12 | 884,13
To non-financial corporations:
With an agreed maturity afip to one year 1.091,45 1.078,74 1.062,89 1.046/57 1.062,94 1.058,02 1.064,58 1.047,05 1/074,70 1.075,61 [1.075,17| 1.075,88 1.079,
over one and up to five years 866,02 862,35 858,83 8553 866/68 861,98 858,63 84652 84522 84514 B37,76 |831,61 | 834,32
over five years 2.488,94 2.508,8y 2.521,28 2.524/58 2.530,46 2.531,87 2.501,78 2.540,64 2|546,47 2.549,89 |2.572,12 2.575,39 2.580,!

Source: ECB MFI interest rate statistics.
1) Inthe above table 'up to’ shall mean 'up to and including’.
2) The business volumes for all outstanding amounts indicators are derived from non-seasonally adjusted MFI balanceisheet statis
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