
Table 1
Debt securities issued by euro area residents, by currency and original maturity 1) 
(EUR billions; nominal values)

1* 

   
Amounts Net Gross Redemp- Net Amounts Gross Redemp- Net Amounts Gross Redemp- Net    
outstand- issues issues tions issues 3) outstand- issues tions issues 3) outstand- issues tions issues 3)    Annual growth rates of outstanding amounts 6) 

ing ing 5) ing 5)    
                                                                                                   
            

   June 2009    July 2009 - June 2010 4)    May 2010    June 2010 2008 2009 2009 2009 2010 2010 2010 2010 2010 2010 2010 2010
            Q3 Q4 Q1 Q2 Jan. Feb. Mar. Apr. May June

   Total 14,277.8 73.8 1,000.3 955.0 46.5 15,756.5 946.1 896.1 50.0 15,771.5 1,076.6 1,077.6 -4.3 7.6 10.9 11.3 10.0 6.7 4.8 7.3 6.0 5.6 5.4 4.4 3.8
     of which                                                                            
     in euro 12,894.3 59.4 911.6 871.5 40.5 13,955.4 839.9 803.5 37.1 13,967.5 979.3 965.3 10.6 8.0 11.9 12.4 10.7 6.7 4.7 7.2 5.9 5.7 5.3 4.1 3.7
     in other currencies 1,383.5 14.4 88.6 83.5 6.1 1,801.0 106.3 92.6 12.9 1,804.0 97.3 112.3 -14.9 4.1 3.1 2.2 4.4 6.7 6.0 7.8 6.2 5.2 6.2 6.9 4.9

   Short-term 1,654.8 -55.7 772.9 782.8 -9.9 1,641.0 762.4 764.1 -2.7 1,603.2 814.8 856.1 -40.9 22.8 16.9 16.2 4.2 -3.9 -7.4 -2.6 -5.7 -6.3 -7.7 -7.7 -7.0
     of which                                                                            
     in euro 1,479.3 -47.3 708.0 718.1 -10.1 1,430.6 691.1 687.2 4.2 1,398.5 737.4 771.2 -33.7 24.9 16.6 16.9 3.5 -5.6 -8.4 -4.6 -7.5 -7.3 -8.8 -8.7 -8.0
     in other currencies 175.5 -8.4 65.0 64.7 0.2 210.4 71.3 76.9 -6.9 204.7 77.5 85.0 -7.2 10.6 18.9 11.6 10.3 10.3 1.0 13.6 9.0 1.6 1.0 0.4 1.5

   Long-term 2) 12,623.1 129.5 227.3 172.3 56.5 14,115.5 183.7 132.0 52.7 14,168.3 261.7 221.5 36.6 5.8 10.1 10.6 10.8 8.1 6.5 8.6 7.6 7.2 7.2 6.0 5.2
     of which                                                                            
     in euro 11,415.0 106.7 203.7 153.4 50.6 12,524.8 148.7 116.3 32.9 12,569.1 241.9 194.1 44.3 6.2 11.2 11.8 11.6 8.3 6.4 8.8 7.8 7.4 7.2 5.8 5.2
     in other currencies 1,208.0 22.8 23.6 18.8 5.9 1,590.6 35.0 15.7 19.8 1,599.3 19.8 27.4 -7.7 2.9 0.5 0.6 3.5 6.1 6.8 6.9 5.8 5.8 7.1 7.8 5.3

     of which fixed rate 8,346.7 135.6 153.3 96.9 56.4 9,267.7 117.2 69.9 47.2 9,316.0 168.4 131.7 36.7 3.1 9.5 10.6 12.3 11.2 9.7 11.5 10.8 10.5 10.79.3 8.0
     in euro 7,518.2 116.3 138.6 86.1 52.6 8,241.4 105.8 61.3 44.5 8,279.6 157.5 117.2 40.3 3.0 10.1 11.3 12.8 11.5 9.9 11.7 11.2 10.7 10.9 9.5 8.3
     in other currencies 830.3 19.3 14.7 10.9 3.8 1,027.8 11.3 8.6 2.7 1,038.0 10.9 14.5 -3.6 4.3 4.3 4.5 7.2 8.7 8.0 9.5 7.7 8.4 9.1 8.2 5.3

     of which variable rate 3,736.8 -0.4 60.2 63.5 -3.3 4,389.2 52.4 55.5 -3.1 4,395.7 81.1 75.7 5.4 12.8 12.1 11.3 7.5 1.4 -0.7 2.4 0.5 -0.1 -0.4 -1.0-0.9
     in euro 3,432.1 0.3 53.2 57.0 -3.7 3,883.7 34.1 49.9 -15.8 3,892.5 75.2 65.2 10.0 14.4 14.5 13.6 9.1 1.8 -0.7 2.9 0.8 0.3 -0.2 -1.4 -1.1
     in other currencies 303.4 -0.7 7.0 6.6 0.4 504.4 18.3 5.6 12.7 501.9 5.9 10.5 -4.6 -0.1 -9.1 -9.6 -7.7 -4.1 -1.2 -3.3 -3.6 -4.0 -3.2 1.3 0.6

Source: ECB securities issues statistics.

1) "Short-term" means securities with an original maturity of one year or less (in exceptional cases two years or less). Securities with a longer original maturity, or with optional maturity dates, the latest of which is more than one year away, or with
    indefinite maturity dates, are classified as long-term.
2) The residual difference between total long-term debt securities and fixed and variable rate long-term debt securities consists of zero coupon bonds and revaluation effects.
3) As a full breakdown of net issues into gross issues and redemptions may not always be available, the difference between aggregated gross issues and redemptions may deviate from the aggregated net issues.
4) Monthly averages of the transactions during this period.
5) As of the reference period December 2009 a euro area country extended the coverage of debt securities issued to include also the non-MFI corporations as well as the short-term debt securities issued by the Government sector.
    This leads to higher levels of outstanding amounts of around EUR 800 billion, mainly for the long-term (variable rate) debt securities.
6) Annual growth rates are based on financial transactions that occur when an institutional unit incurs or redeems liabilities. The annual growth rates therefore exclude the impact of reclassifications, revaluations, 
    exchange rate variations and any other changes which do not arise from transactions.



Table 2
Debt securities issued by euro area residents in all currencies, by issuing sector 1) and maturity  2) 
(EUR billions; nominal values)

2*  

   
Amounts Net Gross Redemp- Net Amounts Gross Redemp- Net Amounts Gross Redemp- Net    
outstand- issues issues tions issues 3) outstand- issues tions issues 3) outstand- issues tions issues 3)    Annual growth rates of outstanding amounts 6) 

ing ing 5) ing 5)    
                                                                                             
            

   June 2009    July 2009 - June 2010 4)    May 2010    June 2010 2008 2009 2009 2009 2010 2010 2010 2010 2010 2010 2010 2010
            Q3 Q4 Q1 Q2 Jan. Feb. Mar. Apr. May June

   Total 14,277.8 73.8 1,000.3 955.0 46.5 15,756.5 946.1 896.1 50.0 15,771.5 1,076.6 1,077.6 -4.3 7.6 10.9 11.3 10.0 6.7 4.8 7.3 6.0 5.6 5.4 4.4 3.8

   MFIs 5,438.6 -19.1 642.1 643.6 -1.5 5,483.9 600.4 625.7 -25.3 5,465.0 718.0 747.4 -29.4 7.7 4.6 4.1 2.9 1.7 0.6 2.4 0.7 1.5 1.4 -0.1 -0.3
         Short-term 785.3 -41.8 552.2 557.5 -5.3 752.0 539.6 542.2 -2.6 734.0 607.2 628.0 -20.8 24.6 2.6 -0.4 -8.3 -11.2 -9.7 -10.7 -13.3 -11.1 -9.2 -10.3 -8.1
         Long-term 4,653.3 22.7 89.9 86.1 3.8 4,731.9 60.8 83.5 -22.8 4,731.0 110.8 119.4 -8.6 5.0 4.9 4.8 4.9 4.0 2.4 4.8 3.3 3.8 3.3 1.7 1.0
            of which                                                                            
            Fixed rate 2,471.8 32.9 51.0 41.9 9.1 2,672.2 21.8 36.7 -14.9 2,668.4 57.6 67.3 -9.6 4.9 7.1 7.3 9.1 9.8 7.3 10.8 9.1 9.3 8.9 6.2 4.4
            Variable rate 1,761.9 -9.8 30.7 36.0 -5.2 1,767.6 32.8 40.7 -7.9 1,774.0 46.4 41.7 4.7 5.4 1.9 1.0 -1.6 -3.8 -4.1 -3.2 -4.3 -3.7 -4.3 -4.3 -3.5

   Non-MFI corporations 3,138.4 30.9 134.0 123.4 11.9 4,123.0 136.4 111.2 25.1 4,118.7 136.9 145.1 -11.5 18.2 22.4 22.6 19.0 9.7 6.1 10.9 8.5 7.5 6.8 5.6 4.3
     of which                                                                            

    Financial corporations                                                                            
    other than MFIs 2,387.7 20.6 55.7 52.5 4.0 3,259.1 58.9 43.6 15.4 3,257.0 57.9 60.5 -6.3 23.7 26.8 26.4 20.4 8.4 3.7 10.2 6.9 5.2 4.3 3.2 2.1
         Short-term 67.2 -0.2 22.9 23.4 -0.6 97.4 34.0 27.3 5.9 94.4 26.8 30.0 -3.2 82.8 -17.9 -32.0 -32.7 -15.1 -10.5 -5.6 -13.3 -16.2 -13.8 -5.4 -8.3
         Long-term 2,320.5 20.8 32.7 29.1 4.5 3,161.7 24.9 16.2 9.5 3,162.6 31.1 30.6 -3.2 21.8 28.8 29.4 23.0 9.2 4.2 10.7 7.5 5.9 4.9 3.5 2.4
            of which                                                                            
            Fixed rate 875.4 20.2 11.3 7.8 3.5 1,084.5 6.3 4.3 1.9 1,086.9 12.5 11.7 0.9 6.2 19.0 22.1 21.9 14.2 7.7 16.3 11.7 10.3 8.5 7.1 4.7
            Variable rate 1,401.7 0.7 19.7 20.3 -0.5 2,002.9 15.3 11.4 3.8 2,000.5 16.2 17.7 -1.5 33.5 36.0 35.2 24.0 6.2 1.0 7.5 4.8 2.6 1.6 0.2 0.1

    Non-financial                                                                            
    corporations 750.7 10.3 78.3 70.9 7.9 863.9 77.5 67.7 9.7 861.8 79.0 84.6 -5.1 6.5 11.7 13.1 15.6 14.2 15.0 13.1 14.7 15.8 15.8 14.9 12.6
         Short-term 87.2 -5.9 65.0 66.2 -1.1 82.3 66.6 62.6 3.7 73.2 64.4 74.0 -9.1 15.1 -19.9 -27.1 -34.1 -32.1 -17.1 -34.7 -28.2 -24.3 -19.6 -11.3 -15.8
         Long-term 663.4 16.2 13.3 4.7 9.1 781.6 10.9 5.0 6.0 788.6 14.5 10.6 4.0 4.8 18.3 21.6 26.1 22.8 19.8 22.3 22.3 22.4 21.4 18.7 16.4
            of which                                                                            
            Fixed rate 528.3 13.5 12.1 3.4 8.7 639.8 8.3 3.7 4.6 649.9 13.2 5.9 7.2 4.9 24.1 28.1 34.0 28.4 23.3 28.2 27.2 26.8 25.5 21.5 19.7
            Variable rate 124.8 0.3 0.9 1.1 -0.1 128.7 0.6 1.4 -0.7 128.0 1.4 2.2 -0.8 7.2 -1.9 -3.2 -4.1 -2.3 -0.5 -3.2 -1.5 -0.2 -0.5 -0.4 -1.3

   General government 5,700.8 62.0 224.2 188.0 36.2 6,149.6 209.3 159.1 50.2 6,187.8 221.7 185.1 36.6 3.2 12.0 13.5 12.7 9.9 8.3 10.1 9.8 8.7 8.6 8.1 7.6
     of which                                                                            

     Central government 5,349.4 60.6 204.7 172.6 32.1 5,745.8 191.0 138.1 52.9 5,770.0 185.2 162.3 22.9 3.3 12.2 13.7 12.9 9.9 8.1 10.1 9.7 8.5 8.4 8.07.2
         Short-term 699.3 -8.7 121.2 124.5 -3.2 687.9 105.6 117.0 -11.4 681.0 102.2 109.3 -7.1 15.5 57.9 67.9 36.9 12.7 -3.4 14.9 9.8 4.0 -3.8 -5.5 -5.3
         Long-term 4,650.2 69.2 83.5 48.1 35.4 5,057.8 85.4 21.1 64.3 5,089.0 83.0 53.0 30.0 2.1 7.5 8.2 9.9 9.5 9.9 9.5 9.7 9.2 10.4 10.1 9.1
            of which                                                                            
            Fixed rate 4,211.3 70.1 74.2 40.7 33.4 4,589.2 79.9 20.9 59.0 4,625.3 75.8 40.7 35.1 1.5 8.1 9.0 10.3 9.6 10.2 9.3 10.0 9.4 10.7 10.5 9.5
            Variable rate 374.0 6.7 5.7 5.1 0.6 391.3 2.9 0.2 2.8 383.2 4.0 12.3 -8.3 7.6 0.1 -1.6 2.0 4.6 5.5 7.3 3.2 3.5 7.7 6.1 2.0

     Other general                                                                            
     government 351.4 1.4 19.5 15.5 4.0 403.8 18.3 21.1 -2.7 417.8 36.5 22.8 13.7 2.4 8.9 9.6 10.5 10.4 11.4 9.4 11.0 11.8 11.1 10.3 13.6
         Short-term 15.8 0.9 11.7 11.3 0.4 21.4 16.6 15.0 1.7 20.7 14.1 14.9 -0.7 17.3 36.9 41.8 6.5 -17.1 21.9 -28.2 -12.7 -5.6 14.1 43.4 30.9
         Long-term 335.6 0.5 7.8 4.2 3.6 382.4 1.7 6.1 -4.4 397.1 22.3 7.9 14.4 1.9 7.8 8.4 10.7 12.1 10.9 11.6 12.4 12.8 11.0 8.9 12.8
            of which                                                                            
            Fixed rate 259.9 -1.1 4.7 3.1 1.6 282.0 0.9 4.4 -3.4 285.4 9.3 6.2 3.1 1.4 4.3 4.0 6.8 8.3 7.5 7.2 8.5 9.6 8.0 5.9 7.5
            Variable rate 74.4 1.6 3.1 1.1 2.0 98.7 0.8 1.7 -1.0 110.0 13.0 1.8 11.3 3.2 20.7 25.2 26.2 26.8 23.3 28.3 27.1 24.5 22.1 20.0 30.8

Source: ECB securities issues statistics.

1) Corresponding ESA 95 sector codes: MFIs (including Eurosystem) comprises the ECB and the national central banks of the euro area (S.121) and other monetary financial institutions (S.122); financial
   corporations other than MFIs comprises other financial intermediaries (S.123), financial auxiliaries (S.124) and insurance corporations and pension funds (S.125); non-financial corporations (S.11); central government (S.1311);
   other general government comprises state government (S.1312), local government (S.1313) and social security funds (S.1314).
2) The residual difference between total long-term debt securities and fixed and variable rate long-term debt securities consists of zero coupon bonds and revaluation effects.
3) As a full breakdown of net issues into gross issues and redemptions may not always be available, the difference between aggregated gross issues and redemptions may deviate from the aggregated net issues.
4) Monthly averages of the transactions during this period.
5) As of the reference period December 2009 a euro area country extended the coverage of debt securities issued to include also the non-MFI corporations as well as the short-term debt securities issued by the Government sector.  
   This leads to higher levels of outstanding amounts of around EUR 800 billion, mainly for the financial corporations other than MFIs sector.
6) Annual growth rates are based on financial transactions that occur when an institutional unit incurs or redeems liabilities. The annual growth rates therefore exclude the impact of reclassifications, revaluations, 
   exchange rate variations and any other changes which do not arise from transactions.



Table 3
Debt securities issued by euro area residents in all currencies, by issuing sector 1) and maturity, seasonally adjusted
(EUR billions; nominal values)

3* 

      
      

Amounts       Three-month annualised growth rates of outstanding amounts 3) 
outstanding 2)    Net issues    

      
      

June 2010 June 2009 Mar. 2010 Apr. 2010 May 2010 June 2010 2009 2009 2009 2009 2009 2009 2010 2010 2010 2010 2010 2010
July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

 Total 15,690.6 92.6 99.7 66.4 -16.2 11.5 9.3 7.5 9.2 6.3 5.7 1.3 2.2 0.6 3.3 3.9 3.9 1.6
   Short-term 1,619.9 -9.2 -19.7 -4.4 1.6 4.6 2.2 -7.2 1.1 -14.0 -7.6 -2.5 -3.8 -10.4 -24.0 -13.9 -5.4 0.5
   Long-term 14,070.8 101.8 119.4 70.8 -17.7 6.9 10.3 9.6 10.3 9.3 7.5 1.8 3.0 2.0 7.2 6.2 5.1 1.7

 MFIs 5,454.8 14.1 50.8 10.3 -52.4 1.9 4.6 2.1 2.3 -4.0 -3.1 -2.5 4.3 -0.2 1.8 1.1 0.6 -2.9
   Short-term 751.9 -7.6 12.8 7.1 -5.6 11.5 -5.0 -24.3 -17.5 -39.2 -28.4 -11.3 10.2 10.1 -9.1 7.8 8.2 7.3
   Long-term 4,702.9 21.8 38.0 3.2 -46.8 -9.7 6.4 7.4 6.1 3.3 1.5 -1.1 3.5 -1.6 3.6 0.0 -0.5 -4.4

 Non-MFI corporations 4,097.8 26.6 15.9 29.4 13.8 -16.1 18.5 13.6 18.1 9.9 8.7 -5.8 -3.4 -4.8 3.8 3.1 6.0 2.7
   of which                                                       

   Financial corporations other than MFIs 3,243.8 17.0 2.8 19.8 13.1 -9.5 18.3 12.7 16.5 7.7 5.9 -9.8 -6.1 -9.2 0.6 -1.1 4.5 3.0
     Short-term 97.6 1.1 -1.5 2.7 9.7 -1.0 -26.2 -54.6 -51.1 25.1 92.5 43.2 -1.4 -43.1 -37.8 -39.9 60.8 65.5
     Long-term 3,146.2 15.8 4.3 17.0 3.4 -8.6 19.9 15.5 19.3 7.3 4.3 -10.8 -6.3 -7.9 2.0 0.4 3.2 1.5

   Non-financial corporations 853.9 9.6 13.1 9.6 0.7 -6.6 19.1 16.4 23.2 17.0 18.0 9.6 6.8 13.9 17.1 21.6 11.8 1.9
     Short-term 72.2 -3.5 -1.7 0.5 2.5 -7.1 -36.3 -16.0 -4.7 -20.7 -38.7 -27.9 -23.1 13.6 -8.8 8.1 6.9 -19.7
     Long-term 781.8 13.1 14.8 9.1 -1.9 0.5 29.9 21.6 27.3 22.6 27.4 15.0 10.8 14.0 20.2 23.0 12.4 4.2

 General government 6,138.1 51.9 33.0 26.7 22.5 25.8 9.0 9.4 11.2 14.9 12.9 10.0 3.8 4.9 4.4 7.0 5.6 5.0
   of which                                                       

   Central government 5,720.1 50.6 25.4 21.5 24.1 12.0 9.3 9.6 11.1 15.0 13.0 10.1 3.9 4.5 3.7 5.9 5.1 4.1
     Short-term 676.7 -0.1 -30.1 -17.3 -7.4 2.0 21.5 24.3 33.4 17.7 15.0 10.0 -11.5 -23.4 -37.0 -32.8 -26.9 -12.4
     Long-term 5,043.4 50.7 55.5 38.7 31.5 10.0 7.5 7.5 8.0 14.6 12.7 10.1 6.5 9.7 11.8 13.2 10.7 6.6

   Other general government 417.9 1.3 7.6 5.2 -1.7 13.7 5.6 7.0 12.4 13.6 11.8 8.5 2.6 10.5 15.6 23.6 12.3 18.5
     Short-term 21.5 0.9 0.8 2.5 2.3 -0.8 -4.8 22.2 97.5 41.4 87.9 -47.3 -73.3 -42.4 22.0 366.9 225.8 132.2
     Long-term 396.4 0.3 6.8 2.7 -4.0 14.5 6.2 6.3 9.2 12.3 8.8 12.7 9.1 14.1 15.3 16.4 6.2 14.5

Source: ECB securities issues statistics.

1) Corresponding ESA 95 sector codes: MFIs (including Eurosystem) comprises the ECB and the national central banks of the euro area (S.121) and other monetary financial institutions (S.122); financial
   corporations other than MFIs comprises other financial intermediaries (S.123), financial auxiliaries (S.124) and insurance corporations and pension funds (S.125); non-financial corporations (S.11); central government (S.1311);
   other general government comprises state government (S.1312), local government (S.1313) and social security funds (S.1314).
2) As of the reference period December 2009 a euro area country extended the coverage of debt securities issued to include also the non-MFI corporations as well as the short-term debt securities issued by the Government sector.  
   This leads to higher levels of outstanding amounts (not seasonally adjusted) of around EUR 800 billion, mainly for the financial corporations other than MFIs sector. 
3) Three-month annualised growth rates are based on financial transactions that occur when an institutional unit incurs or redeems liabilities. The three-month annualised growth rates therefore exclude the impact of reclassifications, revaluations,  
   exchange rate variations and any other changes which do not arise from transactions. The rates are annualised to allow direct comparisons with annual rates (please note that the non-adjusted rates presented in Table 2 are 
   almost identical to seasonally adjusted annual rates).



Table 4
Quoted shares issued by euro area residents, by issuing sector 1) 
(EUR billions; market values)

4*  

   
Amounts Net Gross Redemp- Net Amounts Gross Redemp- Net Annual Amounts Gross Redemp- Net Annual    
outstand- issues issues tions issues outstand- issues tions issues percentage outstand- issues tions issues percentage    

ing ing 3) change in ing 3) change in    
market market    Annual growth rates of outstanding amounts 5) 

capitali- capitali-    
sation 4) sation 4)    

                                                                                                                        
            

   June 2009    July 2009 - June 2010 2)    May 2010    June 2010 2008 2009 2009 2009 2010 2010 2010 2010 2010 2010 2010 2010
            Q3 Q4 Q1 Q2 Jan. Feb. Mar. Apr. May June

 Total 3,560.2 25.8 6.9 0.6 6.4 4,110.2 3.2 0.8 2.4 13.9 4,072.6 8.4 0.4 8.0 14.4 0.9 2.1 2.7 2.7 2.9 2.5 2.9 3.0 2.8 2.7 2.4 1.9

 MFIs 449.5 4.8 2.5 0.0 2.5 449.6 1.9 0.0 1.9 -1.0 449.9 2.2 0.0 2.2 0.1 2.5 8.5 9.3 8.8 8.2 6.6 8.3 8.2 7.4 7.0 6.3 5.7

 Non-MFI corporations 3,110.8 21.0 4.5 0.5 3.9 3,660.6 1.3 0.8 0.5 16.0 3,622.7 6.2 0.4 5.8 16.5 0.7 1.3 1.9 2.0 2.2 1.9 2.2 2.3 2.1 2.0 1.8 1.3
   of which                                                                                  

   Financial corporations                                                                                  
   other than MFIs 279.4 3.0 1.2 0.0 1.1 320.9 0.1 0.0 0.1 13.3 313.8 0.4 0.0 0.4 12.3 2.6 3.1 3.9 2.7 5.4 5.2 5.3 5.4 5.4 5.3 5.3 4.3

   Non-financial                                                                                  
   corporations 2,831.4 18.0 3.3 0.5 2.8 3,339.7 1.3 0.8 0.4 16.3 3,308.9 5.8 0.4 5.4 16.9 0.4 1.1 1.6 1.9 1.9 1.5 1.9 2.0 1.8 1.7 1.5 1.0

Source: ECB securities issues statistics.

1) Corresponding ESA 95 sector codes: MFIs refers to other monetary financial institutions (S.122); financial corporations other than MFIs comprises other financial intermediaries (S.123),  financial auxiliaries (S.124) and
   insurance corporations and pension funds (S.125); non-financial corporations (S.11).
2) Monthly averages of the transactions during this period.
3) As of the reference period December 2009 a euro area country extended the coverage of quoted shares, including also international listings. 
   This leads to higher levels of outstanding amounts of around EUR 120 billion, mainly in the non-financial corporations sector.
4) Percentage change between the amount outstanding at the end of the month and the amount outstanding 12 months earlier.
5) Annual growth rates are based on transactions that occur during the period and therefore exclude reclassifications and any other changes which do not arise from transactions.


