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7UDV� ORV� DWDTXHV� SHUSHWUDGRV� HQ� (VWDGRV�8QLGRV�� VH� KD� SURGXFLGR� XQ� DXPHQWR� GHO� JUDGR� GH

LQFHUWLGXPEUH� HQ� WRUQR� D� OD� DFWLYLGDG� HFRQyPLFD� HVWDGRXQLGHQVH� \� PXQGLDO�� (O� &RPLWp� GH

2SHUDFLRQHV�GH�0HUFDGR�$ELHUWR�GH�OD�5HVHUYD�)HGHUDO�KD�UHDFFLRQDGR�UHGXFLHQGR�HQ�HO�GtD�GH

KR\�ORV�WLSRV�GH�LQWHUpV�GH�UHIHUHQFLD�GH�ORV�IRQGRV�IHGHUDOHV��(O�&RQVHMR�GH�*RELHUQR�GHO�%&(�

DFWXDQGR� HQ� FRQVRQDQFLD� FRQ� HVWD� GHFLVLyQ�� VH� KD� UHXQLGR� KR\�� PHGLDQWH� HO� VLVWHPD� GH

WHOHFRQIHUHQFLD��\�KD�DGRSWDGR�ODV�VLJXLHQWHV�GHFLVLRQHV�GH�SROtWLFD�PRQHWDULD�

�� (O� WLSR�PtQLPR� GH� SXMD� FRUUHVSRQGLHQWH� D� ODV� RSHUDFLRQHV� SULQFLSDOHV� GH� ILQDQFLDFLyQ� GHO

(XURVLVWHPD� VH� UHGXFLUi� HQ� ����� SXQWRV� SRUFHQWXDOHV�� KDVWD� VLWXDUVH� HQ� HO� ������� $

GLIHUHQFLD�GH�OD�LQIRUPDFLyQ�IDFLOLWDGD�HQ�XQ�FRPXQLFDGR�KHFKR�S~EOLFR�D�ODV�������KRUDV�GH

KR\��HVWD�YDULDFLyQ�HQ�HO�WLSR�PtQLPR�GH�SXMD�WHQGUi�HIHFWRV�D�SDUWLU�GH�OD�RSHUDFLyQ�TXH�VH

HIHFWXDUi�PDxDQD�GtD����\�TXH� VH� OLTXLGDUi�HO� ���GH� VHSWLHPEUH�GH�������$� WUDYpV�GH� ORV

VHUYLFLRV�HOHFWUyQLFRV�GH�LQIRUPDFLyQ�VH�KD�FRPXQLFDGR�OD�UHYLVLyQ�GH�ORV�WLSRV�

�� (O� WLSR� GH� LQWHUpV� DSOLFDEOH� D� OD� IDFLOLGDG�PDUJLQDO� GH� FUpGLWR� VH� UHGXFLUi� HQ� ����� SXQWRV

SRUFHQWXDOHV�KDVWD�VLWXDUVH�HQ�HO��������FRQ�HIHFWRV�D�SDUWLU�GHVGH�HO����GH�VHSWLHPEUH�GH

�����

�� (O�WLSR�GH�LQWHUpV�DSOLFDEOH�D�OD�IDFLOLGDG�GH�GHSyVLWR�VH�UHGXFLUi�HQ������SXQWRV�SRUFHQWXDOHV

KDVWD�VLWXDUVH�HQ�HO��������FRQ�HIHFWRV�D�SDUWLU�GHO����GH�VHSWLHPEUH�GH������

(O� &RQVHMR� GH� *RELHUQR� HVWLPD� TXH� HV� SUREDEOH� TXH� ORV� UHFLHQWHV� VXFHVRV� RFXUULGRV� HQ

(VWDGRV�8QLGRV�HMHU]DQ�XQ�HIHFWR�GHVIDYRUDEOH�VREUH�HO�FOLPD�GH�FRQILDQ]D�HQ�OD�]RQD�GHO�HXUR�

GHWHULRUDQGR�ODV�SHUVSHFWLYDV�GH�FUHFLPLHQWR�GH�OD�]RQD�D�FRUWR�SOD]R��'DGR�TXH�HVWRV�IDFWRUHV

SRGUtDQ�FRQWULEXLU�D�XQD�QXHYD�GLVPLQXFLyQ�GH�ORV�ULHVJRV�LQIODFLRQLVWDV�HQ�OD�]RQD�GHO�HXUR��XQD

UHGXFFLyQ� GH� ORV� WLSRV� GH� LQWHUpV� RILFLDOHV� GHO� %&(� VH� FRQVLGHUD� DGHFXDGD�� (O� &RQVHMR� GH

*RELHUQR�WLHQH�FRQILDQ]D�HQ�OD�VROLGH]�\�IRUWDOH]D�GHO�VLVWHPD�HFRQyPLFR�HVWDGRXQLGHQVH��(Q�XQ

FRQWH[WR�GH�VROLGH]�GH�ODV�YDULDEOHV�HFRQyPLFDV�IXQGDPHQWDOHV�GH�OD�]RQD�GHO�HXUR��HO�&RQVHMR
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