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PROGRAMME
THURSDAY 8 JUNE

15:30-15:45 Opening Remarks

Jaime Caruana, Banco de Espana

156:45-17:45 Session 1: Monetary Policy

Issues paper: “Monetary Policy Today: Sixteen Questions and About Twelve
Answers,”
by Alan S. Blinder, Princeton University

Panellists:

Jaime Caruana, Banco de Espana (Chair)
Vitor Constancio, Banco de Portugal

Lucas D. Papademos, European Central Bank

Raghuram G. Rajan, International Monetary Fund

17:45-18:15 Coffee Break

18:15-19:00 Lecture: “Monetary Policy and Inflation Expectations,”
by Jean-Claude Trichet, European Central Bank

FRIDAY 9 JUNE

9:00-10:45 Session 2: Payment and Security Settlement Systems

“Drivers for Change in Payment and Security Settlement Systems,”
by Gertrude Tumpel-Gugerell, European Central Bank (Chair)

“The Challenges of Integration in Europe,”
by Alberto Giovannini, Unifortune

“Recent Developments and Policy Challenges Affecting Large Value and Retail
Payment Systems in Europe,”
by Christian Noyer, Banque de France

“A United States Perspective on the Changing Pattern of Payments,”
by Anthony M. Santomero, Former President of the Federal Reserve Bank of
Philadelphia
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10:45-11:00

11:00-13:00

14:30-16:30

16:30-17:00

17:00-18:00

ORGANISERS:

Coffee Break

Round Table: Central Banks and Global Imbalances

José Manuel Gonzalez Paramo, European Central Bank (Chair)
Vittorio Corbo, Banco Central de Chile

David Folkerts-Landau, Deutsche Bank

Vincent R. Reinhart, Federal Reserve Board

Axel A. Weber, Deutsche Bundesbank

Session 3: Financial Stability

Issues paper: “Financial Stability and Globalization: Getting It Right,”
by Frederic S. Mishkin, Columbia University

Panellists:
Erkki Liilkanen, Suomen Pankki (Chair)
Malcolm D. Knight, Bank for International Settlements

Guillermo Ortiz, Banco de México
Coffee Break

Concluding Session
Jaime Caruana, Banco de Espana

Pedro Solbes, Second Vice-president of the Spanish Government and Economy
and Finance Minister

Santiago Fernandez de Lis, Banco de Espana

Fernando Restoy, Banco de Espafa
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