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      investment.
     https://www.imf.org/external/pubs/ft/bop/2020/pdf/20-26.pdf. In the Spanish case, SPEs essentially correspond to companies whose main purpose is to channel direct
 d. SPEs: Special Purpose Entities (EFE in their Spanish initials). SPEs definition can be found in the IMF methodological guideline:
     sources.
     non-resident counterpart, which does not necessarily correspond to the final holder of the securities and, in some cases, the geographical breakdown is not available in data
 c. The geographical breakdown of portfolio investment liabilities (payments) is not published due to its little analytical meaning, since it is compiled on the basis of the first
     and data from international institutions other than European Union.
 b. The difference between the amount assigned to the world total and the sum of the amounts for all the geographical areas is due to data without a geographical assignation
 a. The composition of economic areas is detailed in the notes at the end of the chapter.
 - : Nil.
 ...: Amount not disclosed due to statistical confidentiality reasons.

17. BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION 17.16 Financial account by institutional sector and       
      A) Balance of payments functional category. Breakdown by geographical

and economic areas (a) (b)                                      

2022 data. 2023 September update EUR millions
                                                                                                                              
                                                                                                                              

   Other monetary financial institutions        General government                      Other resident sectors                
                                                                                                                              
                                                                                                                              

    Direct       Portfolio       Other        Portfolio       Other          Direct investment       Portfolio       Other    
  investment    investment     investment    investment     investment                              investment     investment 

                    (c)                          (c)                                                    (c)                   
                                                                                                                              
                                                                            Total       Of which:                             
                                                                                          SPE                                 
                                                                                          (d)                                 
 1             2             3             4              5              6            7            8             9            

  NET CHANGE IN ASSETS

  TOTAL WORLD . . . . . . . . 8 742 30 602 58 104 685 -14 39 122 -524 23 316 12 758 
   Europe . . . . . . . . . . . . 7 251 22 294 48 208 817 62 23 108 1 067 12 980 10 892 
       EU-27 . . . . . . . . . . . ... 29 271 50 234 898 147 13 425 1 127 13 184 9 770 
          Euro area. . . . . . . . . ... 14 300 49 238 816 156 13 378 1 082 7 253 9 079 
            Germany . . . . . . . . 173 827 4 107 122 3 2 275 15 7 236 2 196 
            Belgium . . . . . . . . . 81 179 1 095 3 2 99 ... 520 587 
            Netherlands . . . . . . . 1 120 -17 8 822 -30 2 5 477 -3 2 698 -2 238 
            France . . . . . . . . . 374 2 560 12 995 74 783 2 624 39 6 581 2 941 
            Italy. . . . . . . . . . . 259 5 344 5 688 -166 3 1 123 ... 2 723 563 
            Portugal . . . . . . . . . 323 1 600 3 490 11 1 -493 ... -726 786 
          Rest of UE-27 . . . . . . . ... 14 972 997 83 -8 47 46 5 931 691 
      Rest of Europe . . . . . . . ... -6 977 -2 027 -81 -86 9 683 -60 -204 1 122 
          United Kingdom . . . . . . 881 -5 425 815 -80 -65 6 671 -48 -475 2 050 
   America . . . . . . . . . . . 1 206 8 886 8 330 -125 -46 12 438 -1 625 9 049 479 
      Central and North America . . 761 9 041 6 024 -125 -27 3 828 -932 8 908 349 
      South America . . . . . . . 445 -155 2 306 - -18 8 610 -693 140 130 
   Africa . . . . . . . . . . . . -11 -14 333 - -6 450 51 -35 561 
   Asia . . . . . . . . . . . . . 286 -1 255 1 952 19 -112 1 754 ... 342 846 
   Oceania . . . . . . . . . . . 9 18 235 -70 0 1 372 ... 108 20 
   OECD . . . . . . . . . . . . 8 295 16 260 43 027 502 89 28 991 -168 16 917 10 822 
   OPEC . . . . . . . . . . . . 6 -9 700 - -14 -19 ... 13 218 
   NICs . . . . . . . . . . . . . 243 207 1 274 - 1 1 205 ... 3 236 
   ASEAN . . . . . . . . . . . 111 35 427 - -49 1 140 ... -16 4 

  NET CHANGE IN LIABILITIES

  TOTAL WORLD . . . . . . . . 4 393 87 483 1 530 44 172 -1 709 3 294 
   Europe . . . . . . . . . . . . 4 418 83 588 1 529 39 007 -808 -1 061 
       EU-27 . . . . . . . . . . . 4 465 73 855 1 539 39 656 -857 521 
          Euro area. . . . . . . . . 4 465 72 070 -3 974 37 193 ... 315 
            Germany . . . . . . . . 1 113 10 891 -340 7 439 ... 693 
            Belgium . . . . . . . . . -4 2 700 0 2 404 ... -2 241 
            Netherlands . . . . . . . 770 11 475 0 -3 158 ... 6 
            France . . . . . . . . . 1 865 28 238 -95 8 114 ... 516 
            Italy. . . . . . . . . . . 326 9 275 -2 1 728 - 982 
            Portugal . . . . . . . . . 18 -803 -0 1 724 ... 84 
          Rest of UE-27 . . . . . . . -0 1 785 5 514 2 463 ... 206 
      Rest of Europe . . . . . . . -47 9 732 -10 -650 50 -1 583 
          United Kingdom . . . . . . 7 7 549 -10 -1 489 17 -1 946 
   America . . . . . . . . . . . -7 810 0 4 084 -914 1 334 
      Central and North America . . -10 3 107 0 3 064 52 1 135 
      South America . . . . . . . 3 -2 296 0 1 020 -966 200 
   Africa . . . . . . . . . . . . -6 1 249 0 141 - 537 
   Asia . . . . . . . . . . . . . -9 2 017 1 530 ... 1 978 
   Oceania . . . . . . . . . . . -1 -975 0 115 ... 34 
   OECD . . . . . . . . . . . . 4 412 88 973 -507 39 889 -659 719 
   OPEC . . . . . . . . . . . . -18 2 229 0 -701 - 698 
   NICs . . . . . . . . . . . . . -1 4 450 0 1 145 ... 525 
   ASEAN . . . . . . . . . . . -0 -217 0 42 ... 508 

      
      
      
      


