17. BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION 17.1 Summary. Balances
A) Balance of payments

EUR millions
Current account (credits minus debits) Financial account (assets minus liabilities) (b)
Capital Current Errors
account account and
Total Goods Primary and (credits plus Total Banco de Other omissions
and secondary minus Capital Espafia sectors
services income debits) account (a)
1=2+3 2 3 4 5=1+4 6=7+8 7 8 9=6-5

19 26 236 36 617 -10 381 4215 30451 25 827 15 758 10 069 -4 624
20 6917 16 103 -9 186 5147 12 064 7 642 -81 827 89 469 -4 422
21 P 9 300 11754 -2 454 10 828 20128 23559 16 125 7434 3431
22 P 8 239 16 314 -8 075 12 507 20 746 26 134 30 276 -4 141 5389
22 J-D P 8 239 16 314 -8 075 12 507 20 746 26 134 30 276 -4141 5389
23J-D A 36571 60 089 -23 518 14 878 51 450 58 865 115 199 -56 334 7416
22 Sep P 451 1126 -675 1122 1573 -3641 12 496 -16 137 -5214
Oct P 1228 2586 -1 358 941 2169 -392 3699 -4 091 -2 561
Nov P 4122 4157 -35 1048 5170 1421 17 589 -16 168 -3749
Dec P 929 248 682 3 846 4775 7312 -33 058 40 370 2536
23 Jan P 2294 1788 506 501 2795 2 669 24 280 -21611 -127
Feb P 2105 4026 -1921 941 3046 646 26 370 -25723 -2 399
Mar P 5854 6 850 -995 1354 7208 4512 5 656 -1144 -2 697
Apr P 1674 4153 -2 479 465 2140 6 820 7 451 -631 4681
May P 3905 6 627 -2722 539 4 444 6777 17 329 -10 552 2333
Jun P 2718 6 107 -3 389 1253 3972 1512 8 631 -7 119 -2 460
Jul P 3530 6 094 -2 564 1388 4919 9754 4512 5241 4 835
Aug P 3911 6 399 -2 488 696 4 607 1059 4 257 -3199 -3 549
Sep P 2972 5594 -2 621 1171 4144 1768 14712 -12 944 -2 375
Oct A 3770 5044 -1274 1467 5237 9247 21676 -12 429 4010
Nov A 2765 5089 -2 324 1333 4098 4233 19 749 -15516 135
Dec A 1071 2317 -1 246 3769 4 840 9870 -39 424 49 294 5030

See the definition of the main items in the notes at the end of the chapter.
a. The current and capital account balance determines the net lending (+) or borrowing (-).
b. Net acquisitions of assets/liabilities correspond to acquisitions minus sales or amortizations.
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