
CUENTAS FINANCIERAS - SEC 2010
Cuadros generales
2.2 Saldo del balance financiero y saldo de la cuenta de operaciones financieras millones de euros

Código 2017 2018 2019 2020 2021 2022 2023 2024

ACTIVOS FINANCIEROS NETOS                    BF.90

TOTAL ECONOMÍA                                                         S.1        -946.866 -910.385 -946.363 -859.952 -774.901 -735.229 -648.839 -719.863

Instituciones financieras                                                  S.12       -43.087 21.519 38.292 41.365 66.772 52.360 29.922 -47.431

Instituciones financieras monetarias                         S.121/3    32.809 64.712 90.892 70.822 37.459 37.956 9.902 -75.509
Banco de España                                                     S.121      -283 -275 -286 -386 -308 -323 -295 -14.920
Otras instituciones financieras monetarias             S.122/3    33.092 64.987 91.178 71.208 37.767 38.279 10.197 -60.589

Instituciones financieras no monetarias                    S.124/8    -75.896 -43.193 -52.601 -29.457 29.313 14.404 20.020 28.078
Fondos de inversión no monetarios                          S.124      -1.205 -2.185 -593 -2.249 -578 -1.061 3.094 4.517
Otras instituciones financieras no monetarias        S.125/7    -50.023 -24.384 -36.987 -17.659 41.304 25.232 22.458 27.809
Empresas de seguros                                               S.128      -20.771 -17.587 -14.514 -9.304 -10.854 -8.398 -4.183 -4.049
Fondos de pensiones                                               S.129      -3.897 963 -507 -245 -560 -1.369 -1.349 -198

Sectores no financieros                                              S.11/3/4/5  -903.779 -931.904 -984.655 -901.317 -841.672 -787.589 -678.761 -672.432

Administraciones públicas                                            S.13       -958.290 -1.031.413 -1.159.848 -1.196.146 -1.125.847 -1.198.382 -1.241.710 -1.253.593
Administración central                                             S.1311     -650.131 -701.238 -801.073 -830.348 -746.150 -797.193 -836.400 -833.372
Comunidades autónomas                                        S.1312     -280.075 -289.975 -293.599 -292.348 -298.765 -312.564 -316.023 -331.356
Corporaciones locales                                             S.1313     -6.801 -3.079 -1.371 1.434 51 181 7.704 5.192
Administraciones de seguridad social                     S.1314     -21.283 -37.122 -63.806 -74.885 -80.983 -88.806 -96.990 -94.057

Otros sectores residentes                                          S.11/4/5    54.512 99.509 175.193 294.829 284.174 410.793 562.949 581.161
Sociedades no financieras                                         S.11       -1.552.035 -1.664.934 -1.703.958 -1.741.147 -1.722.935 -1.771.849 -1.816.307 -1.915.959
Hogares e instituciones sin fines de lucro               S.14/5     1.606.547 1.764.443 1.879.152 2.035.976 2.007.109 2.182.642 2.379.256 2.497.120

RESTO DEL MUNDO                                                       S.2        956.374 921.871 959.459 873.605 789.372 751.073 670.139 743.613

OPERACIONES FINANCIERAS NETAS            B.9

TOTAL ECONOMÍA                                                         S.1        33.143 30.052 13.036 26.575 20.114 54.909 84.660 35.129

Instituciones financieras                                                  S.12       28.914 30.334 28.181 36.996 35.273 51.406 29.139 28.054

Instituciones financieras monetarias                         S.121/3    17.485 20.816 20.480 33.212 25.599 26.834 8.913 19.195
Banco de España                                                     S.121      4.141 3.905 3.409 741 5.035 -8.377 -5.918 2.502
Otras instituciones financieras monetarias             S.122/3    13.343 16.910 17.071 32.471 20.564 35.211 14.831 16.694

Instituciones financieras no monetarias                    S.124/8    11.429 9.519 7.701 3.784 9.674 24.572 20.226 8.859
Fondos de inversión no monetarios                          S.124      -127 7.432 3.892 4.736 -223 5.458 8.969 5.295
Otras instituciones financieras no monetarias        S.125/7    1.074 6.123 5.237 -5.434 16.305 16.023 4.652 4.338
Empresas de seguros                                               S.128      8.191 -2.197 -3.169 69 -6.663 4.078 6.923 -1.212
Fondos de pensiones                                               S.129      2.290 -1.839 1.741 4.413 255 -986 -318 437

Sectores no financieros                                              S.11/3/4/5  4.230 -283 -15.145 -10.421 -15.160 3.503 55.521 7.075

Administraciones públicas                                            S.13       -30.607 -38.170 -112.945 -82.045 -62.184 -50.273 -51.662 -33.504
Administración central                                             S.1311     -16.406 -19.021 -86.015 -73.851 -40.078 -30.059 -47.003 -18.150
Comunidades autónomas                                        S.1312     -3.072 -7.080 -2.873 -588 -15.178 -12.388 -3.178 -15.412
Corporaciones locales                                             S.1313     6.307 3.769 2.746 3.388 -1.300 201 6.957 -2.523
Administraciones de seguridad social                     S.1314     -17.436 -15.838 -26.803 -10.994 -5.628 -8.029 -8.440 2.581

Otros sectores residentes                                          S.11/4/5    34.836 37.887 97.801 71.624 47.024 53.776 107.183 40.579
Sociedades no financieras                                         S.11       24.343 16.940 -1.267 -1.495 35.080 14.319 35.831 4.174
Hogares e instituciones sin fines de lucro               S.14/5     10.493 20.947 99.068 73.119 11.944 39.457 71.352 36.405

RESTO DEL MUNDO                                                       S.2        -33.143 -30.052 -13.036 -26.575 -20.114 -54.909 -84.660 -35.129



FINANCIAL ACCOUNTS - ESA 2010
General tables

EUR millions 2.2 Balancing items of the financial balance sheet and of financial transactions

2023-III 2023-IV 2024-I 2024-II 2024-III 2024-IV 2025-I 2025-II     Code    

           BF.90   NET FINANCIAL ASSETS

-729.108 -735.229 -706.483 -671.515 -711.186 -648.839 -681.823 -719.863       S.1       TOTAL ECONOMY

44.587 52.360 22.609 35.838 28.473 29.922 -11.302 -47.431      S.12      Financial institutions

26.191 37.956 10.697 22.381 14.382 9.902 -39.158 -75.509    S.121/3   Monetary financial institutions
-317 -323 -322 -324 -328 -295 -294 -14.920     S.121     Banco de España

26.509 38.279 11.019 22.705 14.710 10.197 -38.865 -60.589    S.122/3   Other monetary financial institutions

18.396 14.404 11.912 13.456 14.091 20.020 27.857 28.078    S.124/8   Non-monetary financial institutions
-1.383 -1.061 115 757 1.647 3.094 3.942 4.517     S.124     Non-monetary investment funds
31.428 25.232 22.788 19.954 20.167 22.458 29.326 27.809    S.125/7   Other non-monetary financial institutions

-10.047 -8.398 -9.052 -5.926 -7.043 -4.183 -4.478 -4.049     S.128     Insurance corporations
-1.603 -1.369 -1.939 -1.328 -681 -1.349 -933 -198     S.129     Pension funds

-773.696 -787.589 -729.091 -707.352 -739.659 -678.761 -670.522 -672.432  S.11/3/4/5 Non-financial sectors

-1.138.200 -1.198.382 -1.196.840 -1.209.981 -1.223.330 -1.241.710 -1.230.433 -1.253.593      S.13      General government
-755.826 -797.193 -787.783 -794.979 -832.131 -836.400 -821.578 -833.372    S.1311    Central government
-301.183 -312.564 -318.176 -328.299 -306.079 -316.023 -320.777 -331.356    S.1312    Regional (autonomous) governments

-2.242 181 -1.604 -3.401 1.820 7.704 8.089 5.192    S.1313    Local governments
-78.949 -88.806 -89.277 -83.302 -86.940 -96.990 -96.168 -94.057    S.1314    Social security funds

364.504 410.793 467.748 502.629 483.672 562.949 559.911 581.161   S.11/4/5   Other resident sectors
-1.726.301 -1.771.849 -1.767.930 -1.781.158 -1.842.241 -1.816.307 -1.869.390 -1.915.959      S.11      Non-financial corporations
2.090.805 2.182.642 2.235.678 2.283.786 2.325.913 2.379.256 2.429.302 2.497.120     S.14/5    Households and non-profit institutions

744.078 751.073 723.842 690.005 731.202 670.139 706.299 743.613       S.2       REST OF THE WORLD

             B.9     NET FINANCIAL TRANSACTIONS

13.006 21.818 15.913 28.264 13.782 26.701 10.402 24.728       S.1       TOTAL ECONOMY

4.570 14.857 11.742 6.207 12.709 -1.519 22.818 5.236      S.12      Financial institutions

4.296 6.161 12.737 426 4.780 -9.030 20.999 -1.804    S.121/3   Monetary financial institutions
-1.628 -3.081 73 -2.022 -2.784 -1.185 2.190 312     S.121     Banco de España
5.924 9.242 12.664 2.448 7.564 -7.845 18.809 -2.115    S.122/3   Other monetary financial institutions

274 8.696 -995 5.782 7.929 7.511 1.819 7.040    S.124/8   Non-monetary financial institutions
-1.207 2.987 1.801 1.855 4.081 1.232 1.392 3.903     S.124     Non-monetary investment funds
1.264 3.627 -2.025 1.511 3.507 1.660 1.635 2.704    S.125/7   Other non-monetary financial institutions

737 2.316 80 2.089 108 4.647 -1.192 -20     S.128     Insurance corporations
-521 -234 -851 328 233 -28 -16 453     S.129     Pension funds

8.436 6.961 4.171 22.056 1.073 28.220 -12.416 19.492  S.11/3/4/5 Non-financial sectors

6.673 -24.247 -8.551 -22.506 9.415 -30.020 -7.488 -26.016      S.13      General government
-2.609 -7.605 -182 -16.276 -15.507 -15.038 -3.590 -14.560    S.1311    Central government
10.478 -9.156 -6.017 -10.457 23.666 -10.369 -5.297 -10.114    S.1312    Regional (autonomous) governments

951 2.519 -1.786 -1.830 5.198 5.375 381 -2.903    S.1313    Local governments
-2.148 -10.005 -566 6.058 -3.943 -9.988 1.019 1.562    S.1314    Social security funds

1.763 31.208 12.722 44.562 -8.341 58.240 -4.928 45.507   S.11/4/5   Other resident sectors
6.677 15.062 -6.745 9.454 5.203 27.919 -13.514 17.688      S.11      Non-financial corporations

-4.914 16.145 19.467 35.108 -13.544 30.321 8.586 27.819     S.14/5    Households and non-profit institutions

-13.006 -21.818 -15.913 -28.264 -13.782 -26.701 -10.402 -24.728       S.2       REST OF THE WORLD



CUENTAS FINANCIERAS - SEC 2010
Cuadros generales
2.2 Saldo del balance financiero y saldo de la cuenta de operaciones financieras % sobre el PIB

Código 2017 2018 2019 2020 2021 2022 2023 2024

ACTIVOS FINANCIEROS NETOS                    BF.90

TOTAL ECONOMÍA                                                         S.1        -83.8 -78.1 -72.6 -83.8 -69.6 -56.3 -49.1 -40.7

Instituciones financieras                                                  S.12       -4.6 -3.6 1.7 3.4 3.3 4.9 3.5 1.9

Instituciones financieras monetarias                         S.121/3    -0.3 2.7 5.2 8.0 5.7 2.7 2.5 0.6
Banco de España                                                     S.121      - - - - - - - -
Otras instituciones financieras monetarias             S.122/3    -0.3 2.7 5.2 8.1 5.8 2.7 2.6 0.6

Instituciones financieras no monetarias                    S.124/8    -4.3 -6.3 -3.4 -4.7 -2.4 2.1 1.0 1.3
Fondos de inversión no monetarios                          S.124      -0.1 -0.1 -0.2 -0.1 -0.2 - -0.1 0.2
Otras instituciones financieras no monetarias        S.125/7    -2.1 -4.1 -1.9 -3.3 -1.4 3.0 1.7 1.4
Empresas de seguros                                               S.128      -1.8 -1.7 -1.4 -1.3 -0.8 -0.8 -0.6 -0.3
Fondos de pensiones                                               S.129      -0.4 -0.3 0.1 - - - -0.1 -0.1

Sectores no financieros                                              S.11/3/4/5  -79.2 -74.6 -74.3 -87.2 -73.0 -61.2 -52.6 -42.6

Administraciones públicas                                            S.13       -80.5 -79.0 -82.3 -102.7 -96.8 -81.8 -80.0 -77.9
Administración central                                             S.1311     -55.5 -53.6 -55.9 -70.9 -67.2 -54.2 -53.2 -52.5
Comunidades autónomas                                        S.1312     -23.5 -23.1 -23.1 -26.0 -23.7 -21.7 -20.9 -19.8
Corporaciones locales                                             S.1313     -1.2 -0.6 -0.2 -0.1 0.1 - - 0.5
Administraciones de seguridad social                     S.1314     -0.3 -1.8 -3.0 -5.7 -6.1 -5.9 -5.9 -6.1

Otros sectores residentes                                          S.11/4/5    1.3 4.5 7.9 15.5 23.9 20.7 27.4 35.3
Sociedades no financieras                                         S.11       -139.6 -128.0 -132.8 -150.9 -140.9 -125.2 -118.3 -113.9
Hogares e instituciones sin fines de lucro               S.14/5     140.9 132.5 140.7 166.4 164.8 145.9 145.7 149.2

RESTO DEL MUNDO                                                       S.2        84.5 78.9 73.5 85.0 70.7 57.4 50.1 42.0

OPERACIONES FINANCIERAS NETAS (a)       B.9

TOTAL ECONOMÍA                                                         S.1        2.8 2.7 2.4 1.2 2.2 1.5 3.7 5.3

Instituciones financieras                                                  S.12       1.4 2.4 2.4 2.5 3.0 2.6 3.4 1.8

Instituciones financieras monetarias                         S.121/3    0.9 1.4 1.7 1.8 2.7 1.9 1.8 0.6
Banco de España                                                     S.121      0.2 0.3 0.3 0.3 0.1 0.4 -0.6 -0.4
Otras instituciones financieras monetarias             S.122/3    0.7 1.1 1.3 1.5 2.6 1.5 2.4 0.9

Instituciones financieras no monetarias                    S.124/8    0.5 0.9 0.8 0.7 0.3 0.7 1.6 1.3
Fondos de inversión no monetarios                          S.124      -0.1 - 0.6 0.3 0.4 - 0.4 0.6
Otras instituciones financieras no monetarias        S.125/7    0.4 0.1 0.5 0.5 -0.4 1.2 1.1 0.3
Empresas de seguros                                               S.128      - 0.7 -0.2 -0.3 - -0.5 0.3 0.4
Fondos de pensiones                                               S.129      0.2 0.2 -0.1 0.2 0.4 - -0.1 -

Sectores no financieros                                              S.11/3/4/5  1.4 0.3 - -1.3 -0.8 -1.1 0.2 3.5

Administraciones públicas                                            S.13       -3.1 -2.5 -3.0 -10.0 -6.6 -4.5 -3.4 -3.2
Administración central                                             S.1311     -1.8 -1.4 -1.5 -7.6 -6.0 -2.9 -2.0 -2.9
Comunidades autónomas                                        S.1312     -0.4 -0.3 -0.6 -0.3 - -1.1 -0.8 -0.2
Corporaciones locales                                             S.1313     0.6 0.5 0.3 0.2 0.3 -0.1 - 0.4
Administraciones de seguridad social                     S.1314     -1.4 -1.4 -1.3 -2.4 -0.9 -0.4 -0.5 -0.5

Otros sectores residentes                                          S.11/4/5    4.4 2.9 3.0 8.7 5.8 3.4 3.6 6.7
Sociedades no financieras                                         S.11       3.8 2.0 1.4 -0.1 -0.1 2.5 1.0 2.2
Hogares e instituciones sin fines de lucro               S.14/5     0.6 0.9 1.7 8.8 5.9 0.9 2.6 4.5

RESTO DEL MUNDO                                                       S.2        -2.8 -2.7 -2.4 -1.2 -2.2 -1.5 -3.7 -5.3

Promemoria: PIB a precios de mercado                   1.170.024 1.212.276 1.253.710 1.129.214 1.235.474 1.375.863 1.497.761 1.594.330

(a) En el cómputo de los ratios trimestrales se utilizan los flujos acumulados de los últimos cuatro trimestres de las operaciones financieras netas y del PIB.



FINANCIAL ACCOUNTS - ESA 2010
General tables

% of GDP 2.2 Balancing items of the financial balance sheet and of financial transactions

2023-III 2023-IV 2024-I 2024-II 2024-III 2024-IV 2025-I 2025-II     Code    

           BF.90   NET FINANCIAL ASSETS

-49.6 -49.1 -46.5 -43.5 -45.3 -40.7 -42.3 -44.0       S.1       TOTAL ECONOMY

3.0 3.5 1.5 2.3 1.8 1.9 -0.7 -2.9      S.12      Financial institutions

1.8 2.5 0.7 1.4 0.9 0.6 -2.4 -4.6    S.121/3   Monetary financial institutions
- - - - - - - -0.9     S.121     Banco de España

1.8 2.6 0.7 1.5 0.9 0.6 -2.4 -3.7    S.122/3   Other monetary financial institutions

1.3 1.0 0.8 0.9 0.9 1.3 1.7 1.7    S.124/8   Non-monetary financial institutions
-0.1 -0.1 - - 0.1 0.2 0.2 0.3     S.124     Non-monetary investment funds
2.1 1.7 1.5 1.3 1.3 1.4 1.8 1.7    S.125/7   Other non-monetary financial institutions

-0.7 -0.6 -0.6 -0.4 -0.4 -0.3 -0.3 -0.2     S.128     Insurance corporations
-0.1 -0.1 -0.1 -0.1 - -0.1 -0.1 -     S.129     Pension funds

-52.6 -52.6 -48.0 -45.8 -47.1 -42.6 -41.6 -41.1  S.11/3/4/5 Non-financial sectors

-77.4 -80.0 -78.8 -78.3 -78.0 -77.9 -76.3 -76.7      S.13      General government
-51.4 -53.2 -51.9 -51.5 -53.0 -52.5 -50.9 -51.0    S.1311    Central government
-20.5 -20.9 -20.9 -21.3 -19.5 -19.8 -19.9 -20.3    S.1312    Regional (autonomous) governments

-0.2 - -0.1 -0.2 0.1 0.5 0.5 0.3    S.1313    Local governments
-5.4 -5.9 -5.9 -5.4 -5.5 -6.1 -6.0 -5.8    S.1314    Social security funds

24.8 27.4 30.8 32.5 30.8 35.3 34.7 35.6   S.11/4/5   Other resident sectors
-117.4 -118.3 -116.4 -115.3 -117.4 -113.9 -115.9 -117.2      S.11      Non-financial corporations
142.2 145.7 147.1 147.8 148.2 149.2 150.6 152.8     S.14/5    Households and non-profit institutions

50.6 50.1 47.6 44.7 46.6 42.0 43.8 45.5       S.2       REST OF THE WORLD

             B.9     NET FINANCIAL TRANSACTIONS (a)

2.7 3.7 4.2 5.1 5.1 5.3 4.9 4.6       S.1       TOTAL ECONOMY

1.8 3.4 2.6 2.4 2.9 1.8 2.5 2.4      S.12      Financial institutions

1.0 1.8 1.6 1.5 1.5 0.6 1.1 0.9    S.121/3   Monetary financial institutions
-0.6 -0.6 -0.5 -0.4 -0.5 -0.4 -0.2 -0.1     S.121     Banco de España
1.6 2.4 2.1 2.0 2.0 0.9 1.3 1.0    S.122/3   Other monetary financial institutions

0.8 1.6 1.0 0.9 1.4 1.3 1.4 1.5    S.124/8   Non-monetary financial institutions
0.2 0.4 0.4 0.4 0.7 0.6 0.5 0.6     S.124     Non-monetary investment funds
0.8 1.1 0.6 0.3 0.4 0.3 0.5 0.6    S.125/7   Other non-monetary financial institutions

-0.1 0.3 0.2 0.3 0.3 0.4 0.4 0.2     S.128     Insurance corporations
-0.1 -0.1 -0.1 -0.1 - - - -     S.129     Pension funds

0.8 0.2 1.6 2.7 2.2 3.5 2.4 2.2  S.11/3/4/5 Non-financial sectors

-4.3 -3.4 -3.8 -3.1 -2.9 -3.2 -3.1 -3.3      S.13      General government
-3.2 -2.0 -2.2 -1.7 -2.5 -2.9 -3.1 -3.0    S.1311    Central government
-0.8 -0.8 -1.0 -1.0 -0.1 -0.2 -0.2 -0.1    S.1312    Regional (autonomous) governments

- - -0.1 - 0.3 0.4 0.6 0.5    S.1313    Local governments
-0.3 -0.5 -0.5 -0.4 -0.5 -0.5 -0.4 -0.7    S.1314    Social security funds

5.1 3.6 5.3 5.8 5.1 6.7 5.6 5.5   S.11/4/5   Other resident sectors
2.2 1.0 1.4 1.6 1.5 2.2 1.8 2.3      S.11      Non-financial corporations
2.9 2.6 4.0 4.3 3.6 4.5 3.7 3.3     S.14/5    Households and non-profit institutions

-2.7 -3.7 -4.2 -5.1 -5.1 -5.3 -4.9 -4.6       S.2       REST OF THE WORLD

1.470.747 1.497.761 1.519.322 1.544.709 1.569.225 1.594.330 1.613.118 1.634.706 Memorandum item: GDP at market prices

(a) Quarterly ratios are calculated by using accumulated flows of the last four quarters for both net financial transactions and GDP.


