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WORK EXPERIENCE:  
  
6/2008 –  Economist, Banco de España, Monetary Policy division, Directorate 

General Economics, Statistics and Research, Madrid. 
 

3/2007 – 5/2008 Adviser, Economic Bureau of the President, International 
department, Prime Minister’s Office, Madrid. 

 
4/2003 – 2/2007 Economist, Banco de España, Forecasting and Conjunctural Analysis 

Division, Directorate General Economics, Statistics and Research, 
Madrid. 

 
10/2001 – 3/2003 Economist, Bank of England, London, GB. 

Corporate Team, Structural Economic Analysis, Monetary Analysis. 
 

3/2000 – 7/2000 Internship, Bank of England, London, GB. 
Project to study the evolution of skill and regional mismatch in the UK 
(1979-2000). Co-author Jonathan Thomas (Bank of England). 
 

6/1998 – 3/2000 Teacher Assistant, London School of Economics, London, GB. 
 

9/2000 – 9/2001 Research Assistant, London School of Economics – Centre for 
Economic Performance, London, UK. 
Evaluation of the effects of Foreign Direct Investment on labour market 
dynamics for the OECD economies. 

10/1995 – 1/2000  
 

Lecturer in Economics, University of Valencia, Spain. 

EDUCATION: 
 
November 2002 

 
Ph.D. en Economics, London School of Economics, London, GB.  
Thesis: “Matching, education externalities and the location of 
economic activity.” Supervisor: Nobel Laureate Professor Christopher 
Pissarides. 
 



September 1997 M.Phil in Economics, University of Valencia, Spain. 
Thesis: "Unemployment and the business cycle ". Distinction. 
Supervisor: Professor Javier Andrés Domingo. 
 

October 1995 M.Sc. in Economics, University of Warwick, Coventry, UK. 
Dissertation: "Vertical Integration between Hotels and Tour 
Operators" . Merit (top 5%). 
Supervisor: Morten Hviid. 

Junio 1994 B.Sc. in Economics, University of Valencia, Spain. 
First Class with Honours.Prize for Top - degree of year 1994. 
 

 
GRANTS AND PRICES: 
 
July 2011 

 
2010 Kenneth J. Arrow Prize for Senior Economists for the paper “Is a 
Calvo Price Setting Model Consistent with Individual Price Data? 
 

10/1997 - 9/2001 Scholarship from Banco de España to undertake a Ph.D. in Economícs at 
the London School of Economics. 
 

June 1994 Price to top degree of year 1994, B.Sc. in Economics, Universidad de 
Valencia. 
 

PUBLISHED ARTICLES: 
 
2010. “Micro-based estimates of heterogeneous pricing rules: The United States vs. the Euro 
Area” The Scandinavian Journal of Economics, Volume 112, Issue 4, pp- 697-722. (with Luís 
J. Álvarez) 
 
2010. “Is a Calvo price setting model consistent with micro price data?” The B.E. Journal of 
Macroeconomics: (Advances), Vol. 10: Iss. 1 (Advances), Article 13. Winner of the 2010 
Kenneth J. Arrow Prize for Senior Economists (with Luís J. Álvarez) 
 
2010. “MEDEA: a DSGE for the Spanish Economy” SERIEs, Vol. 1 (1), 2010, pp. 175-243 
(with Jesús Fernández-Villaverde and Juan Rubio-Ramírez). 
 
2010. “Fiscal Policy Shocks in the Euro area and the US: An Empirical Assessment” Fiscal 
Studies, Institute for Fiscal Studies, vol. 31(2), pages 251-285, 06.. (with Francisco de Castro, 
Daniel Garrote, Esther Gordo, Joan Paredes and Javier J. Pérez) 
 
2010. “Price setting behaviour in Spain: Evidence from micro PPI data” Managerial and 
Decision Economics, Vol. 31(2-3), pp. 105-121, 2010 (with Luís J. Álvarez and Ignacio 
Hernando). 
 
2007. “Endogenous price stickiness, trend inflation, and the New Keynesian Phillips curve” 
Journal of Macroeconomics, 21(1). (with Hasan Bakhshi, Hashmat Khan y Barbara Rudolf) 
 
 



2006. “La dinámica de los precios” in El análisis de la economía española del Servicio de 
Estudios del Banco de España, Alianza Editorial. (with Luis J. Álvarez). 
 
2005. “Model of the Banco de España” in Gabriel Fagan and Julian Morgan (editores) 
Econometric Models of the Euro-area Central Banks, Edward Elgar. (with Ángel Estrada and 
Javier Vallés). 
 
 
WORKING PAPERS: 
 
2010. “Is a Calvo price setting model consistent with micro price data?”, Working Paper Series 
Banco de España, 1010, (with Luís J. Álvarez) 
 
2010. “Micro-based estimates of heterogeneous pricing rules: The United States vs. the Euro 
Area”, Working Paper Series Banco de España, 1019. (with Luís J. Álvarez) 
 
2009. “Fiscal policy shocks in the euro area and the US: an empirical assessment”, Working 
Paper Series Banco de España, 0930. (with Francisco de Castro, Daniel Garrote, Esther Gordo, 
Joan Paredes and Javier J. Pérez). 
 
2009. “MEDEA: a DSGE for the Spanish Economy”, FEDEA Working Paper (with Jesús 
Fernández-Villaverde and Juan Rubio-Ramírez). 
 
2007. “Actualización del modelo trimestral del Banco de España”, Working Paper Series Banco 
de España, 0717 (with José Luis Fernández, Eva Ferraz, Samuel Hurtado and Eva Ortega). 
 
2006. “BEMOD: a DSGE model for the Spanish economy and the rest of the Euro area”. 
Working Paper Series Banco de España, 0631. (with Javier Andrés and Ángel Estrada). 
 
2005. “Price setting behaviour in Spain: evidence from micro PPI data”. Working Paper Series 
Banco de España, 0527 (with Luís J. Álvarez and Ignacio Hernando).  
 
2005. “Do decreasing hazard functions for price changes make any sense?”, Working Paper 
Series Banco de España, 0508. (with Luís J. Álvarez and Ignacio Hernando). 
 
2005. “A quality-adjusted labour input series for the United Kingdom (1975-2002)”, Working 
Paper Series Bank of England no. 280. (with Venetia Bell and Jerry Jones). 
 
2004. “An economic analysis of education externalities in the matching process of UK regions 
(1992-99)”. Working Paper Series Banco de España, 0403. 
 
 
ARTICLES REFEREED FOR:  
 
Econometrica, Economica, Labour Economics, Oxford Bulletin of Economics and Statistics, 
Revista de Economía Aplicada, Moneda y Crédito, SERIES. 

 


