17. BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION

E) Direct investment according to directional principle
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17.43 Direct investment. Transactions.
Breakdown by economic activity sector (a) (d)

Spanish investment abroad

EUR millions

Foreign investment in Spain

1

2021 p

10943
51
460

-3 468

-1809
214
5330

-2427

8122

2521

20

-3651

2

2022 p

40 032
19
1701

10272

6021
2128
-4 114

3241

18 004

2652

32

-707

2023 p

27 936
70
-1 655

-330

8536
3509
4647
-14 826
487

22 960

3273

99

-119

4

2021 p

27 958

114

-641

3421
6 882
3101
1045

-286

7799

4383
1857

-184

-4 440

5

2022 p

40732
70
513

3616

4862
-287
913

3377

10 969

12273
2945

30

-1892

2023 p

6

31792
49
194

3414

1622
5703
5 806
-5 436

52

11077

6 268
2348

60

-1423

a. On the presentation of direct investment according to the directional principle, see section 4.2.1 of the methodological notes.
b. The other services heading includes: public administration and defence, compulsory social security; education; human health and social work activities; arts, entertainment
and recreation; other service activities; activities of households as employers; undifferentiated goods -and services- producing activities of households for own use; activities

of extraterritorial organisations and bodies.

c. SPEs: Special Purpose Entities (EFE in their Spanish initials). SPEs definition can be found in the IMF methodological guideline:
https://www.imf.org/external/pubs/ft/lbop/2020/pdf/20-26.pdf. In the Spanish case, SPEs essentially correspond to companies whose main purpose is to channel direct

investment.

d. The difference between the amount assigned to the total and the sum of the breakdown by economic activity sector is due to data with an undetermined economic activity sector.
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