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CONCEPT, ORIGIN AND SUITABILITY

* International Memoranda of Understanding (MoUs) are international agreements entered into with public law entities
with the necessary capacity that do not amount to treaties. They contain statements of intentions and do not give rise to
obligations that are legally binding under international law (Article 2 Treaties Law).

» They are negotiated (i) at the express request of a third party or (ii) at the initiative of the Banco de Espana (BE) itself.

* The suitability of an MoU is assessed on the basis of:
» |bero-America

L. Institutional strategies and interests in priority areas =) | . Mediterranean countries
» EU candidate countries

= The existence of sufficient activity

IS Strategic or policy aims

MoUs serve as a basis for cross-departmental cooperation activity in the BE, involving more than one area or Directorate
General over time.
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PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING BANCODEESPANA
MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS Furesistema
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS Furesistema

VOLUME OF ACTIVITY OVER THE LAST 4 YEARS (2020-2023)
UNDER THE MOLFs IN FORCE

Ipstitution 2020 201 | 2022 ' 2023
Banco Nacional de Kazajistan (2010) 0 0 0 2
Banco Central do Brasil (2014) B 10 5 5
Banco de México (2014) 12 ] 6 10
CEMLA (2016) g 32 22 33
Bank Al Maghrib (2016) 5 4 3 5
Banco Central de Chile(2017) 30 11 17 18
Banco Central de Reserva del Peri (2018) 4 2 4 4
Banco de la Repiblica (2013) B 13 13 6
SECMCA (2019) 4 5 5 1
Banco Central de la Repiiblica Argentina (2020) 4 i 7 4
CAF (2020) 5 3 & 0
FLAR (2020) 2 10 2 2
Banco Central del Uruguay (2021) 7 15 18 a
Banco Central de Tinez (2021) 0 2 3 3
Banco Central del Ecuador (2022) 3 3 3 0
Banco Central de Bolivia (2022) 1 1 0 1
Banco Central del Paraguay (2023) 0 0 1 0

Source: International Cooperation Detabase
|
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS Furesistema

The Banco de Espana has MoUs in force with the following
central banks:

- National Bank of Kazakhstan

- Banco de México

- Banco Central do Brasil

- Bank al Maghrib

- Banco Central de Chile

- Banco Central de Reserva del Peru
- Banco de la Republica (Colombia)
- Banco Central Republica Argentina
- Banco Central del Uruguay

- Central Bank of Tunisia

- Banco Central del Ecuador

- Banco Central de Bolivia

- Banco Central del Paraguay

- Central Bank of the Republic of Turkiye
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https://nationalbank.kz/?&switch=english
https://www.banxico.org.mx/indexen.html
https://www.bcb.gov.br/en
http://www.bkam.ma/
https://www.bcentral.cl/en/home
https://www.bcrp.gob.pe/en
https://www.banrep.gov.co/es
https://www.bcra.gob.ar/Varios/English_information.asp
https://www.bcu.gub.uy/Paginas/Default.aspx
https://www.bct.gov.tn/bct/siteprod/index.jsp
https://www.bce.fin.ec/en/
https://www.bcb.gob.bo/
https://www.bcp.gov.py/
https://www.tcmb.gov.tr/wps/wcm/connect/en/tcmb+en
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MAP OF MoUs IN FORCE WITH CENTRAL BANKS AND OTHER INSTITUTIONS Furesistema

The Banco de Espana has Cooperation Memoranda of
Understanding in force with the following other institutions:

- Centre for Latin American Studies - CEMLA

- Executive Secretariat of the Central American
Monetary Council - SECMCA

- CAF (Development Bank of Latin America)

- FLAR (Latin American Reserve Fund)
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https://www.cemla.org/english.html
http://www.secmca.org/
https://www.caf.com/en/
https://flar.com/pagina-principal-english/

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING BANCODEESPANA
R EG U LATl O N Eurosistema

Circular Order 9/2018 of the Ministry of Foreign Affairs and Cooperation, which refers to MoUs

Law 25/2014 of 27 November 2014 on Treaties and other International Agreements i PPV FeRPHY

Law 13/1994 of 1 June 1994 of Autonomy of the Banco de Espana BE Autonomy Law

Executive Commission Resolution, of 8 May 2015, on the procedure for drawing up and

approving MoUs to be entered into by the Banco de Espana
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https://www.boe.es/buscar/act.php?id=BOE-A-1994-12553
https://www.boe.es/buscar/act.php?id=BOE-A-2014-12326
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REGULATION: SUMMARY

« Law 13/1994 of 1 June 1994 of Autonomy of the Banco de Espaﬁaﬁ BE Autonomy Law

» Powers of the Governor and the Executive Commission

- Law 25/2014 of 27 November 2014 on Treaties and other International Agreements # Treaties Law
» Definition and nature
* Legal report by the Legal Department
* Copy sent to the Ministry of Foreign Affairs (MAEC)
» Circular Order 9/2018 of the Ministry of Foreign Affairs, which refers to MoUs
+ Content and drafting
» Executive Commission Resolution, of 8 May 2015, on the procedure for drawing up and approving MoUs to be entered
into by the Banco de Espana
+ Powers of the Executive Commission
* Report of the Directorate General on advisability and objectives
+ Consultation of Legal Department
* Notification of Ministry of Foreign Affairs notified, which enters the MoU in its Register

* Custody and filing by the Deputy General Secretariat
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https://www.boe.es/buscar/act.php?id=BOE-A-2014-12326
https://www.boe.es/buscar/act.php?id=BOE-A-1994-12553

PROCEDURE FOR INTERNATIONAL MEMORANDA OF UNDERSTANDING

STAGES

negotiation

Cooperation Unit

eTemplate sent to other
party and negotiation

eSent to International
Cooperation Committee

eDraft and necessity report
sent to Legal Department

Legal Department

*The Directorate General
requests a legal report
from the Legal Dept. by
Internal Communication.
Provides necessity report

eAssessment of draft by
Control, Budget &
Accounting Dept. or
others

eCooperation Unit receives
legal report by Internal
Communication

3. Executive A

Commission approval

Executive
Commission (EC)

eComplete file sent to the
Directorate General
Economics, Statistics
and Research

eDirectorate Committee
meeting on matters to
submit to the Executive
Commission

eExecutive Commission
meeting approves the
draft MoU and delegates
powers

eDeputy General
Secretariat sends MoU
to International
Cooperation Unit

BANCODEESPANA

Eurosisterma

. Custody and Registration

4, Signing

Governor

eSigns MoU: hand-written
or electronic signature

Deputy General
Secretariat

*QOriginal sent to
Governance

¢ Acknowledgement of
receipt

eCustody of MoU in the
Banco de Espana’s
Register of Agreements

eDeputy General
Secretariat sends copy of
MoU to Ministry of
Foreign Affairs for
registration
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DISSEMINATION

Press release

BAN ESPANA

Departamento de Comunicacién Py

NOTA DE PRENSA
Madrid, 13 de octubre de 2022

El Banco de Espaia y el Banco Central de Bolivia acuerdan cooperacion
y asistencia técnica

awaimyawwummMmmmemm

by por parte del Banco de Espaia por su gobemador, Pablo
H.mmd'Cos mummwcddwwwddcsdmbmwwm Roger
Edwin Rojas Ulo.

El objetivo de este s reforzar la entre ambas instituciones en los distintos
ambitos de actuacion de la banca central que puedan resultar mutuamente beneficiosos, asi como
proporcionar un marco estable para el disefio y on de e de mutuo interés.

Estas iniciativas podrén desarrollarse a través de distintas de y
técnica; en particular, a través de de estudi de técnica
o distintas de io de en materia de

banca central, como las misiones, pasantias, !o:osyrmﬂcoxocnos Estas posibiidades se
ajustardn con alas y formatos por las partes y que sean mds
adecuados en cada momento.

* Press release
 Twitter and Linkedin.

« Tweet

BE Banco de Espaiia @

@BancoDeEspana

Hemos firmado un acuerdo con el Banco Central de
Bolivia @BancoCentralBO que refuerza la colaboracién
entre ambas instituciones y establece un marco
estable para el diseno y ejecucién de proyectos e
iniciativas conjuntas bde.es/f/webbde/GAP/S...
#Cooperaciéninternacional

Acuerdo de cooperacién y
asistencia técnica entre

ol Banco de Espafa y

el Banco Central de Bolivia

Cooperation Magazine

03 acuerdos internacionales NO NOMativos
L‘tk cooperacion © memorandos de
olaboracién fwmados por of Banco
de Espafa con otros bancos centrales ©
Instituciones financieras iMernacionales s0n un
Instrumento clave para ef impulso de nuestra
accion exterior. £3t08 acuerdos. Que se formalzan
NOMMAiMente CON NSItUCIONES CON B3 QUo ya 90
MaNtenon COBDIAcONes ructierns desde hace
BOMPO, Contribuyen & Gotar 3o Mmayor estabicad ks
relaciones y & Dromover ¢f esanclio de ciativas y
08 proyecios de rolevancs Dara las paries

Actusimente. of Banco 0o Expafa Sene muacrios
14 20UErdos FIEMAcONNes (0 COODErIcEn, on U
Mayor Pane Con BANCos Conrakes O CON NBtEUCONes
franceras bercamencanas. Bl Plan Estratédgoo 2020-
2024 consttuye, deade su a0rC0EO0N, LN relrenca
DASCH & 1 NOrs 08 S0RCOONY 1S NEYALCIONeS CON
B3 Que 30 OMEiCan 3008 ACUBNTDS y O8 dofirw s
INoas GO aCtacON Para su Cesanciio.

e The

International

Cortral) ¥ B alencon, por parte O las drecoones
Qerersies e Servioos y de Efectvo y Sucursales. de
rumenceas consutas. Este acuendo Vene 3 sumarse
2108 ya vigentes con 108 Dancos Contrales G Mawco
Brasd. Chie, Poru, Coomtia y Avperting, y con otras
nattucones o Beroamdeca, como o Centro de
Estudos Monetaros Latnocamencancs (CEMLA)
b Secretaria Epcutva del Conseyo Monetano
Centroarmencano (CMCA), CAF -Banco de Desarrolo
O Amdcca Latina y of Fondo Latincamencano do
Reservas (FLAR

BANCODEESPANA

Euro

DEL
EMA E INTERNACIONALES

ACUERDO DE COOPERACION INTERNACIONAL CON EL BANCO CENTRAL DE ECUADOR

En ol marco e 1 CXI Reunidn de Godernadorns de Bancos Cenviies mismiros de CERLA, ol Bance de Espads y of Basco Contral dol
[ un atuedo ge materis de Dases conmal

Eageda. Pablo Memindez 2 Con @ presdents de s Junia de Potbica y Reguiacis
Ouliarms Avati $oines Con eate acsecds 30 pratends

mtecks

£ 2cver30 fua Srmmads por ol o
'€

PUTIN G7RN BEIVIIINS G4 SMITIMDO T4 CHNITMATION ¥ ESTATATTIN 07 MIters Ge £2TCR CeRTR y ARah D0 $005Te

Cooperation Unit disseminates the news

through the International Cooperation Magazine and Flash News

(internal newsletter).
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DISSEMINATION. STRATEGIC PLAN 2020-2024

BANCODEESPANA

Eurosisterma

Purpose of dissemination

l

Strategic Plan 2020-2024 values

2. Values

Values are one of the key components of insti-
tutional culture. They guide the institution’s
behaviour, bring about its internal cohesion and
forge a solid reputation with the outside world.
The figure presents the five core values for the
Banco de Espana in performing its functions.

Three related concepts are included within
each value so as to define their meaning and
encapsulate how to put them into practice in
our day-to-day work:

Independence

Transparency

Public-service
vocation

Integrity

Excellence

I\

P

Autonomy
Impartiality
Objectivity

Clarity
Communication
Accountability

Commitment
to society

The general
interest

Responsibility

Honesty
Ethics
Reliability

Quality
Rigour
Efficiency

Strategic Plan 2024
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STAGES: SUMMARY Eurosistema

6 Ministry of
Foreign Affairs,

European Union
and Cooperation

Deputy General Registration of
Secretariat MoU

Governor Acknowledgement of
receipt and custody

Signs MoU in BE Register Dissemination
6 . (Press release,
Executive

Commission Twitter, Flash

Approves draft and News,
delegates powers Cooperation

Review, etc.)
Legal Department

Issues legal report

OCooperation
Unit
Template and
negotiation

Necessity report
for Legal Dept.
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